<28

~

A

YIVIISVSY

TV TRINL AL NS
[0

&
&

A W7 A%k ' sy V7
Adoﬂgqgelﬁyxnd

Mortgage Record No. 92, Madison County, Iowa

54 o N - - - - L
Charles F. Minnick & wife #309 ] Filed for record the 20 day of *
January A.D, 1942 st 4:00 o*clock
o Fee $.50 P,
Pearl E. Shetterly, Recorder
Simpson College
MORTGAGE

KNOW ALI MEN BY THESE PRESENTS: That ¥We, Chirles F. Minnick and Geneva Ninnick, husband &

wife of Warren County and State of Iowa, in consideration in the sum of Four Thousand and

.

QQOO/lOO DOILLARS in hand psid by Simpson College of Yarren County and State of Iowa, do hereby
SZLL and CONVEY unto the said Simpson College the following described premises, situated in

the county of VMadison and state of Iowa to-wit:

Bast helf () of the Northwest querter (1) and the ERast
half (%) of the Southwest ruarter (i) of Section Thirty-
Six (36) Township Seventy-four (74) North, Range Twenty-six
(26) West 5th P.M. Towa.

And we hereby covenant with the said Simpson College ti:at We hold said premises by title
n fee simple; that we have good right and lawful authority to sell and convey the seame; that
hey are free and clear of all liens and incumbrances whatsoever.

And we covenant to WARRAMNT and DEFEND the saild premises against thre lawful claims of all

persons whomsoever.
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And the said GCeneva Minnick hereby relinquishes her right of dower in and to the above
described premises: PROVIDED always, and these presents are upon this express condition, that
if the said Vortgagors helrs, executors, or administrators, shall pay or cause *o be paid to

the said Simpson College executors, and administrators or assigns, the sum c.

One Fundred and 00/100 DOCLLARS, on the 1lst day of NMarch 1948
One Fundred and 00/100 DOLLARS, on the 1lst day of March 1949
One Fundred und C0/100 DCLL.RS, on the 1lst day of lMarch 1950
One Fundred and C0/100 DOLLA4RS, on the 1lst day of Merch 1951

Thirty-six Hundred and 00/100 DCLLARS, on the 1lst day of lMerch 1952
with interest at 4} per cent, per annum from Mar. 1, 1942 payable semi annually, according
to the tenor and effect of 5 promissory notes, of the said Mortragors payable to Simpson
- College bearing date herewith then these presents to be vold, otherwise to remain in fuiirje.
With option to pay #100.C0 or multivle thereof on any interest paying date.

AND IT IS HEREBY AGREED that if the said NMortgagors allows the taxes to become delincuent
upon said property, or permits the same or any part thereof to be sold for taxes, or 1f thney
fail to pay the interest on said notes promptly as the same becomes due, the notes secured
hereby shall beccme due end payable in ten days thereafter, and the Mortgagee its heirs or
assigns muy proceed at once to forceclose this Mortgage. In case 1t becomes necessary to
commence proceedings to foreclose the same, then the said Mortgagors in addition to the amount
of said debt, interest and cost, agree to vay the Mortgagee herein n-med, or to any assignee
of the Mortgagee herein, a reasonable attorney's fee &s provided by law for collecting the
same, which fee shall be included in judgment in foreclosure case,

IT™ TS AILSO AGREED that the said first party shall keep the buildings on said premises
insured in some responsible and avproved company or companies for the benefit of sz2id second
perty in the sum of not less than $1000.C0 2nd shall deliver the policies and renewal receipts
therefor to said second perty and should said first party neglect to do so said second party
may effect such insurance and recover of ssid first party the amount paid therefor and interest
at 7 per cent per annum z2nd this Vortgage shall stand as security theretfor.

IT™ IS ALSO FURTFER ACREED that in case of default in any of the aforesaid agreements so
that this Mortgage can be foreclosed, the rents and profits of said premises, as well before
as after szle on execution, are hereby pledged to the payment of the moneys secured by this
Mortgege, und that the plaintiff therein shall be entitled to the appointment of a receiver,
in an action therefor, with or without the foreclosure of this Mortgage, said receiver to have
the usual powers to tzake and hold such rents and profits for the benefit of the plaintiff
and subject to the order of the court.

Signed and delivered this 19th day of Janucry 1942.

EXECUTELC ~v THE TRESENCE OF

Charles F Minnick
Geneva Minnick

STA™E OF ICWA, WARREM CQUNTV, ss:
On this 1¢th d=y of January, ~.D. 1942, before me, a Notary Public in =nd for szid County,
personelly cume Charles F. Minnick & Geneva Minnick, husband & wife to me personally known

to be the identicel persons whose names are affixed to the foregoing instrument as grantors

and qesaonRedqeq execution of the same to be their voluntery act and deed.

WITEESSLMy Hend and Official Sezl on tre date last above written.

K o F P. Henderson
S /Notaryr Public in snd for Said County. .
Joseph E. Furscell & wife T #Z15 A TITaA Thr moanand Tha 91 dAow ~¢ Tomiihm-




