Mortgage Record No. 94, Madison County, Iowa

gArmin C. Van Ruren & wife #2703 k Filed for reccrd the 22 day of Juﬁ%
I AD., 10242 at 10:29 o'clock A.M. ’

To Fee 81.20
Pearl E. Shetterly, Recorder

ﬁVenia Kellar
; MORTGAGE

FCR T'E CCNSIDERATICN of Cne Thousand & No/1C0O DOILARS .irmin C. Ven Buren & Edna E.

P03y 83000 py

Van Buren husband & wife of Madison County, Iowa, hereinafter called "first partiesnm,

hereby sell and convey to Venia Kellar of the County of Prince Georges and State of

ub
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Maryland hereinofter called "second party", the following described reul estate situatedg

in Madison County, Iowa, described as follows, to-wit: é?;
[ 3|
The East sixty-one (61) Acres of the South one-half (Si) of the Southeast
one-fourth (SEZ) of Section Twenty-four (24), Township Seventy-four (74), Runge
Twenty-six (26) in Madison County, Iowa.

and &lso all the rents, issues, uses, profits, and income trerefrom, and all the crops
&t any time ralsed thereon from the date of this uzgreement until the terms of this

instrument sre complied with and fulfilled.

To heve end to hold the same, together with all hereditaments and appurtenances theree

unto belonging or in anywise appertaining unto said second party and its successors and ;

éssigns, forever znd the said first parties do covenant with ssid second party, and its
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“sucoessors and assigns, that they are lawfully seized of said premises; that thy have
rgood right end lawful authority to sell and convey the same; thrat they zre free from all
:liens und encumbrances; and thet the said second party, &nd its successors and assigns,

~shallquietly enjoy and possess the same; &nd the said first perties hereby warrant and wifll =

"defend the title to the same against all persons w'omsoever.

ur

It is agreed that if said first parties fail to keep und perform eny of the agreement
of this instrument or ceause or suffer default therein or thereof in any respect, the said
second perty,either before commencement of sult or at eany time thereafter, shall be en-

“titled to the possession of said property real and personzl and to the appointment of a
'receiver, who shall have power to take and hold possession of all of said property, to rept
the same, und to collect the rents and profits therefrom for the benefit of said second
 party, and such receiver shail be appointed upon the application of said second party at
“any time after default of said first parties in any of the provisions hereof, either
"independently of or in connection with the commencement of foreclosure or when suit is
"begun or at any time thereafter, and such right shall in no event be barred, forfeited, 6?
retarded by reason of delay or of & judgment, decree, or sale ordered in zny suit, and,

- further, such right to have such receiver uppointed upon application of said second purty
shall exist regardless of the solvency or insclvency of said first parties, or any of

“them, or of their successors or assigns, and irrespective of the value of s&id premises,

-or of the emount of waste, loss or destruction of the premises or of the rents and profitg
thereof. Such teking of possession by the receiver shall in no way retsard collection or the

institution of suit. The receiver shall be held to account only for the net profits derived

from szid property.

TO BE VOID UPON "HE CONDITION thet said first parties keep and perform all the condit#ons

“hereof and pey said second party or its assigns Cne Thousand & no/100 DOLLARS, as follows:

#2CC.CC Due Narch 1, 1943. 200.0C ™ DMerch 1, 1946
£200.00 "™ Merch 1, 1944.. 200.00 " WVerch 1, 1¢47
2CC.00 " 1Yarech 1, 1945. Wwith option to psy £2C0.00 or any multiple at

any interest paying date.
with interest thereon from Merch 1, 1942, at the rate of & per cent per annum, pzyable
kannually, on the first days of March and .... in euach yeur, according to the tenor of one
‘principal mortgage note, dated March 1, 1942. herewith mede to the order of Venia Kellar
;with interest thereon at the rate of seven per cent per annum after due, puyable at the
‘office of ..., et...., Towa, or at such other place as the legual holder of said note may
‘ - from time to time designate in writing.

| Said first vzrties shull pay all the taxes &nd assessments upon s«:id property in any
‘menner laid or assessed, including personul taxes, a«nd all taxes or assessments that may
‘be levied on this mortgage or on the debt hereby secured or that may be payable by or
fchargeable to the holder hereof or the owner of the debt hereby secured on account of such
ownership, before delincuent and suid first parties shall not suffer waste, shall Kkeep alll
buildings on ssid premises insured to the satisfaction of said second perty in & sum not

‘less than ... DOLLARS, and shall deliver =11 policies and renewal receipts to said seccnd

‘party -nd if the texes are not so paid, or the insurznce so kept in force by said first
perties, suid second rarty shall have the right to pey such texes und keep the property
_insured and recover the amount so expended, and said first parties shall pay in case of
quit, a reasonable attorney's fee and the expenses of continuation of abstract, and, in

. fact, all expenses and attorney's fees incurred by said second partv or 1ts assigns by

ﬂreason of litigation with third parties to protect the lien of this mortgage.
p
|

1

A failure to comply with uny one of the agreements hereof, including warranty of titlr,
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shall ceuse the whole debt to at once become due and collectible if said second party or
i1ts assigns so elects, and no demand for fulfillment of broken conditions or notice of
election to consider the debt due shall be necessary before commencement of suit for the
collection of the debt hereby secured, or uny part thereof, or the foreclosure of this
mortgage. Said second party or its assigns may take possession of said property and account ,

only for the net profits.

h

All moneys puid by s~id second party or its assigns for insurance, taxes, abstract of]
;title, or to protect the lien of this mortgage, shall bear interest at the rate of seven

Qper cent per annum, uand shall be a lien on s:1d land under this mortguge.

If said first pusrties keep and perform all the agreements of this mortgage, then the%e
~presents shall be void, otherwise in full force and effect. If this mortgage is released

of record, the release therefor shall be filed and recorded et the expense of said first

parties.

Dated this 20 day of June 1942, Armin C. Van Buren
Edna E. Van Buren

(STAT™ OF IOWA, County of Warren -
é Cn tkhis 20 day of June A.D. 1942, before the undersigned, a Notary Pubtlic in and for
*said County.of Warren, und Stete of Towa, personally appeared Armin C. VanBuren & Edna E.

VanBuren, husband and wife, to me personally known to be the identical persons whose names

are affixed to the foregoing mortgage as grantors and acknocwledged said instrument and the

execution thereof to be their voluntary act and deed.

lvcﬁfﬁmﬁg§,m hand and Noterial Sezl, by me affixed the day and year last &bove written.

- F. A. Felton Notary Public
| Warran Countv. Towa.
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