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Alma C. Valters #2544 Filed for record the 6 day of A
, June A.D. 1942 at 1:48 o'clock
To Fee $52.50 P.M.
Pearl E. Shetterly, Recorder .
AETNA IIFE INSURANCE CCMNP.ANY > 9
PART PURCFASE MONEY &
IOWA MORTGAGE 8
(Amortized) ®
=
IN CONSIDERATION of Seventy Eight Fundred and No/100 (%7800.00) Dollars, For Part §
3
Purchase Money Alme C. Walters, a Widow, of Pottawattamie County, Iowa, hereinafter called S,
"Wortgagor" hereby SEILIS AND CCONVEYS unto AETNA LIFE INSURANCE CONMPANY, a corporstion of QQ ?‘
: : S
Hartford, Connecticut, hereinafter called "Mortgagee," the following described rezl estate %
) QU
situated in Madison County, Towea, to wit: © =
H (o]
3
Southwest CQuarter of Section Fifteen, Township Seventy=-six North, Range Twenty=- ?h 2
nine West of the fifth Principal Meridian, except that portion thereof described gg o,
as follows: Commencing at the Southwest corner of said Southwest quarter of said ! e
section Fifteen, running thence east one hundred ten feet, thence north four a

hundred fifty four feet, thence west one hundred ten feet, thencdsouth four
hundred fifty four feet to the place of beginning, containing one hundred fifty
eight and eighty five hundredths acres, more or less,

and elso all of the rents, issues, uses, profits and income of the real estate above

described and covered by said mortgage, and all crops raised thereon, from the date of
this instrument until the debt secured hereby shall be paid in full, and we do hereby

covenent and agree with the said AETNA LIFE INSURANCE COMPANY, its successors and assigns,

that we hold s&id reel estate by good and perfect title in fee simple, and have good right
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kand lawful authority to sell and convey the same, and that said real estate is free fromi

1
I

?encumbrances. And we will warrant and defend the same against the claims and demands of
fall persons whomsoever, and we, and each of us, do hereby relinquish to said AETNA LIFE
fINSURANCE COMPANY, its successors and assigns, &ll our contingent rights in and to said
Ereal estate, including rights of dower and homestead.

L To be void upon the condition that said mortgagor shall pay or cause to be paid to thé
jsaid AETNA LIFE INSURANCE COMPANY the sum of Seventy Eight Hundred and no/100 (§7800.00)
iDollars, according to the terms of a promissory note, of even date herewith, payable to
:the order of said ARTNA LIFE INSURANCE COMP4iNY, in installments as therein specified, the
ilast installment to become due on March lst 1954, with interest at the rate of Four and
‘One-Half per cent per annum from Merch lst 1942, payable March 1st 1943 and annually
fthereafter out of the installments provided for insaid note, at the office of AETNA LIFE
FINSVRIHCE CCYPANY in Eartford, Connecticut, and also any note given in renewal or extension
}thereof, vhich the mortgagor hereby agrees to pay. Both principal and interest to draw
vinterest at the rate of seven per cent per annum after due.

(1) Yortgegor will vay said debt, with interest and other appurtenant charges, in
Faccordance with the terms of said principal note, or any other note or notes that hereaftgr
%may be given in rénewal or extension of the same, and agree that this deed shall be and
iremain security for the payment of the same.

% (2) Mortgagor will pay before overdue all taxes, charges or assessments levied by any
?public authority of Iowa, or any subdivision thereof, or of the United States, upon said
premises or any pert thereof, or upon the mortgagee's interest therein, or upon seaid debt
tor other sums hereby secured, to whomsocever assessed, except where mortgagor is prohibited
:by Statute from so doing. Upon violatlion of this underteking, or if the mortgagor is pro-
fhibited by any law now or hereafter existing or by court decree from paying the whole or
"any portion of the aforesaid tax, or if said law or decree provides that the amount so pald
by the mortgegor shall be credited on the mortgage debt, then the debt hereby secured |
'shall, et the option of the mortgagee, its successors and assigns, become immediately
’due and collectible, notwithstanding anything contained herein or in any law here:?ig;e;’v

(2) Vortgagor will keep the buildings now on said land, snd which may be placed
“thereon, insured for their full insurable value ageinst loss by fire, lightning, wind and-
vtornado in insurance companies approved by the mortgagee, with standard form of mortgage
ﬁclause with(gggtribution attached in favor of the mortgagee, and will pzy the preriums
fthereon and deliver the policies, renewals and renewal receipts to the mortgagee prior to
&expiration.
y (4) Mortcagor hereby authorizes the mortgagee, or its successors or assigns, at its
‘choice, to collect, adjust and compromise any losses under any insurance policies on said
‘property, and after deducting costs of collection to apply the proceeds, at its election,
xas follows: (1) As a credit upon the mortgape debt, interest or re-payment of ary amount
~advanced by the mortgagee under any of the ccvenants herein; or (2) to restering the im-
:provements; or (3) to deliver seme to the owner of said property.

(6) Mortgagor authorizes the mortgagee, or assigns, at its election, to collect all
'sums thrat may become due under any oil or gas lease, rental contract or easement covering,
.said lznd, =2nd when collected to avply the s=zme, at its election, as above provided, with

‘reference to collection from insurance companies, and the lessee, grantee or assignee, is

hereby directed to pay szid profits, revenues, royalties, rights and benefits to the

‘mortgagee or its assigns.
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(6) Mortgegor will maintain the cultivated land in good state of cultivetion and

- prevent noxious weeds from spreading on said land, and will, by adequate terracing and
draining, fully protect said land from deterioration. Mortgagor will permit no waste,
cut no timber except for the actual need of the occupants of said property, sell no timber,
gravel, oill, gas or other mineralsitherefrom without the written consent of the mortgagee,
and will neither ccmmit nor suffer any act which may impair the value of said property, and
will maintain the buildings now on or which may be placed thereon in good state of repair.

(7) The mortgagee and its assigns shall have the right of control of all farming
operations on the mortgaged premises to exercise in case grantor impairs sny part of the
security through destructive or neglectful operation or management, as itemized in
paragraph 6, or in case the grantor is in default under this mortgage or the note secured
therehy. It is expressly agreed that the grantors in fcllowing any such directions of the
mortgagee shall not be relieved from any of the obligations to pay any sums of money se=~
cured by this mortgage, or from the performance of any of the other requirements of this
mortgage. The grantors will also keep regular accounts of the egricultural operations on
sald premises. The property and the farm records will be subject to periodiec inspection in
the above connection until the debt secured hereby is fully paid.

(8) Any psrt of the security herein described may be released by the record owner of
said note without affecting the lién hereof on the remainder; and the security hereof
shall not affect or be affected by any other security taken for the same indebtedness, or
any part thereof, and the taking of additional security, or the extension of time of pay-
ment of sald indebtedness, or any part thereof, shall at no time release or impair the
security hereof or the liability of any msker, endorser or surety or security.

(9) If mortgagor fails to do or perform, as and when performable, any of the things
which he herein obligates himself to do and perform, then mortgagee shall have the power,
but shall not.be obligated, to do them, and the amount paid or advanced by mortgegee, with
interest at the rate of 74 per annum from the date paid, shall become a part of the debt
secured by this mortgeége and shall be immediately repaid by mortgagor to mortgagee.

(10) Mortgagor will not sell said land unless the purchaser, as part of the consider-
ation, agrees to assume the payment of said indebtedness and the obligations of this
mortgage, and the deed shall so provide; and will not grant eny easement on said land
without the joinder therein of the note owner. If rented for cash, rental payable in
advance, such rental shell, at the option of the note owner, be pzid to it, and/%g paid,
shall be applied on the indebtedness hereby secured.

(11) If said indebtedness is collected through legal proceedings, then there shall be
edded as part of the debt hereby secured the expense of procuring documentary evidence
and abstract of title. If an action is brought to foreclose this mcrtgage, or if the mortgagee
is made or becomes a party to any suit by reason of this mortgage or if the mortgage shall
be placed in the hands of an attorney, or be established or allowed in any court, the
mortgagor shall pay a reascnable attorney's fee, and said fee shall be immediately due and
on demand paid by mortgagor to mortgagee and said fee shall be a furtrer lien upon said
premises and secured by this mortgsge, and may be taxei as costs In said smit. And it 1is
agreed that upon institution of proceedings to foreclose this mortgage, the mortgagee or
assigns shall be entitled without meking any proof required by statute, to have a receiver
appointed to tzke charge of said porperty during such ligigation and until the period of
redemption expires, and to pay taxes thereon.

(12) If eny provision of this instrument is held to be void, it shall not affect the
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“validity of any other provision herein.

(13) The mortgagor agrees thet if any of the mortgaged prerises or any easement
?therein is taken by virtue of the law of eminent domain, the mortgagor will promptly
inotify the mortgagee, or assigns, of the institution of such proceedings and of any attempte
%purchase, or appropriation of said property or any easement trherein b; any publie authority,
;or by any person or corporation having the right of eminent domain, and agree and direct
fthat all condemnation or purchase money which may be agreed upon or found due shall he paid
fto the mortgagee or assigns and be credited upon said indebtedness.

(14) In construing this mortgage the word "mortgagor™ wherever used shall be held to
fmean the persons named in the preamble constituting the mortgagor or mortgagors Jjointly
fand severally.
k (15) It is further understood and egreed that the joining Iin znd execution of this
;mortgage and of the note herein mentioned by the spouse of .ze holder of the title to the
gmortgaged premises and the agreerent of such spouse to pay the szid indebtedness and the
?interest thereon, and to verform the agreements and conditions in this mortgage, are
Gmaterial considerations for the granting of the loan secured hereby.

(16) It is also agreed that all the agreements and oprovisions contained herein shall
:run with the land earnd be binding upon the heirs, executors, administrators and assigns of
ithe mortgagor, and‘shall inure to £he berefit of the mbrtgagee, its successors and assigns.
f (17) Notwithstanding any indulgence or extension by mortgagee in case of default or
ibreach in any provision of this mortgage or the note secured hereby,the mortgagee may declure
lthe entire/?ggz%iggness due and foreclose this mortgage in case of any subsecuent default’
for breach of promise, stipuletion or covenent contained in this mortgage or the note
.secured hereby.

It is further asgreed that should there be any failure or default in the performéance
?of any of the covenants or agreements herein ccntained, or if any part of said note or
iinterest is not paid when due, or should any proceedings be begun to enforce or collect
;any junior lien, or should said premises come into the possession or control of any court

prior to the payment of the debt herein secured, then all of said indebtedness &and accrued

‘interest shall thereupon become due and payavle without further notice, at the election

"of the note owner, exercised at any time after such default or failure, or the happening
‘of any of said events, and the note owner is authorized to take possession of said mortgaged
fpremises and of all erops growing or stored thereon, and shall have all other rights and

‘remedies as provided herein or by law, and said mortgagee may proceed at once, or at any

'time, to foreclose s2id mortgage.

Neither this mortgege nor the note secursd hereby shall be deemed in default solely

‘for feilure to make an installment payment so long as the amount actually paid on the

_debt (either as principal or interest) equals or exceeds the total of the requi%g§t§%§%gﬁ‘s

ﬁwhich have then matured under the original terms of said note. Funds paid to mortgagee

bfor a partial release of the mortgage, or from sale of timber, oil, ges, gravel, stone

i
i

‘or other minerals or for any easement, or from the proceeds of any insurance loss, or from

any other source which decreases the extent of the mortgage lien or the security thereof,

|

“shall not be considered &n "amount actuzally paid on the debt (either as principel or
 int9rest)" in construing the preceding sentence herein, but such funds, upon receipt by

1m.ortgagee, shall be credited to the final maturing principal installment so as to acceler&te

of
.the date/completing payment of the debt.

Dated this 30th day of April, 1942.
Alma C. Valters
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STAT® OF ICWA, Pottawattamie County, ss:

On this 28th day of May, 4.D., 1942, before me, the undersigned, a Notary Public in and
for Pottawattamie County, Towa, personally avpeared Alma C. Walters, a Widow, to me known
to be the identical person named in and who executed the foregoing instrument, and acknowl-

edged that she executed the same as her voluntary act and deed.

i—¥itness npy hand and official seal on the day and year in this certificate last above

NOTAR!A . ¢
ritggp. Fred ¥V Radtke Notary Public
] SEAL in anf for Pottawattamie County, Iowa.
e T BTt TEESS 1 WEA s oo D = —*

». -
Tand Rank MammiaealAanar ot ol



