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'Elton Thomas Taux & wife ] Fo556 1 Filed for record the 18 day of X
’ Vay A,D. 1942 at 4:59 o'clock
To Fee $ 3.00 P.M.

Pearl E. Shetterly, Recorder

;United States of America
UNITED STATES DEPARTNENT OF AGRICULTURE

Farm Security Administration
‘ REAL ESTATE MORTGAGE FCR IOWA
"KNOW AL MEN BY THEESE PRESENTS: THAT, WHEREAS, the undersigned Elton Thomas Faux and
EElizabeth Faux, his wife, of the County of Madison, State of Iowa, hereinafter called
bertgagor, has become justly indebted to the United States of America, acting by and
through the Secretary of Agriculture, pursuant to the provisions of Title I of the Bankheéd-
‘Jones Farm Tenant Act, hereinafter called Mortgagee, &s evidenced by one certain promissoiy

‘note dated the 14 day of April, 1942, for the prineipal sum of Eight Thousand One Hundred

‘Phirty and No/100 Dollars ($8,130.00), with interest at the rate of three per cent (3%) p#r

Page X5C

‘annum, principal and interest paysble and amortized in installments as therein provided, ;

;the last installment being due on the 31lst day of December, 1981; and

/O

WHEREAS, Mortgagor is desirous of securing the prompt payment of said note, and the

'several installments of principel and interest at maturity, and any extension or renewal .

‘thereof, and any agreement supplementary thereto and any additional indebtedness accruingt

‘to Mortgagee on account of any future advances or expenditures made as hereinafter provided,

For Release of Annexed Moertgage See

;and the performance of each and every covenant and agreement of Mortgegor herein containe@;
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NOW, THEREFORE, in consideration of the said indebtedness and to secure the prompt
peyment thereof as the same matures or becomes due, and of any extension or renewal thereof
or agreements supplementary thereto, and to secure the performance of each end every
covenant and agreement of Mertgagor herein contained, Mortgagor does hereby convey to
Mortgagee the following described real estate situated in the County of Madison, State of
Towa, to-wit:

The Southwest Fractional Quarter of the Southeast Quarter of Section 18;

The West Fractional Half of the Northeast Quarter and the Southeast Cuar-

ter of the Northeast Quarter of Section 19; in Township 76 North, Range

26 West of the Fifth Principal Meridian; and the East Half of the East

Half of the Southeast Cuarter of the Northeast Quarter of Section 24, in

Townshlp 76 North, Renge 27 West of the Fifth Principal Meridian;aggregating

237.14 acres, more or less;
being the same land conveyed to Elton Thomas Faux and Elizabeth Faux, his wife, by a
certain deed made by Ralph R. Farlow and Neve Farlow, his wife, Jack Farlow and Christine
Ferlow, his wife, and Beryl Farlow, single and unmarried, dated oo
and intended to be recorded simultaneously herewith;

SUBJECT to existing public highways;
together with a2ll rents and other revenues or incomes therefrom, and ell and singular,

- the rights, members, hereditements, and appurtenanees thereunto belonging, or in any wise
Inecident or appurtaining, and all improvements and personasl property now or hereafter
attached to or reasonably necessarylto the use of the real property herein described, all
of which property is sometimes hereinafter designated as "said property";

TO HAVE AND TC HOLD, &ll and singular, said property hefdre mentioned unto Mértgagee
and i1ts assigns forever.

MORTGAGOR, for himself, his heirs, executors, administrators, successors and assigns,
does hereby warrant the title to said property ageinst all persons whomsoever, and does
hereby and by these presents covenant and agree:

1. To pay, before the same shall become delinquent, all taxes, assessments, levies,
liabilities, obligations and encumbrances of every nature whatsoever which affect said
property or the Mortgagee's rights and interests therein under this Mgrtgage or the
indebtedness hereby secured, and promptly to deliver to Mortgagee, without demand, receipts
evidencing such payments.

2. Tmmediately upon the execution of this mortgage to provide, and thereafter continu-
ously to maintain fire insurance policies and such other insurance policies as Mortgagee
may then or from time to time require upon the bulldings and improvements now situate or
hereafter constructed 1n or upon said Property. Said fire and other insurance policies
shall be deposited with the Mortgagee and shall be with companies, in amounts and on terms
and conditions appreved by Mortgagee.

3. Personally and continuously to use said property as & farm, and for no other
purpose; at all times to maintain said property in proper repair and good condition; to
cormit or suffer no waste or exhaustion of said property; neither to cut nor remove any
timber therefrom, nor to remove, or permit to be removed, gravel, oil, gas, coal or other
minerals, except such as may be necessary for ordinary domestic purposes; promptly to
effect such repairs to ssid property as Mortgagee may require; to institute and carry out
such farming practices and farm and home management plans as Mortgagee shall, from time

Mortgeagee.
to time, presecribe; ard to make no improvements upon said Property without consent by /

4, To perform, comply with and abide by each and every stipulation, agreement,

condition and ecovenant in said promissory note, and in any extension or renewal thereof,

and in any agreement supplementary thereto, and in any loan &greement executed by Mortgagor
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{on account of said indebtedness, and in this mortgage contained. e
| 5. To comply with all laws, ordinances and regulations affecting said property or i:;é7
’ 6. That the indebtedness hereby secured was expressly loaned by the Mortgagee to the -
ﬁMbrtgagor for the purpose of purchasing this said property, and that the Mortgagor did use
jsaid moneys to purchese same.

7. The Mortgagee, its agents and attorneys, shall have the right at &ll times to
ginspect and examine said property for the purpose of ascertaining whether or not the
fsecurity given is being lessened, diminished, depleted or impaired, and if such inspection
?or examination shell disclose, in the judgment of the Mortgagee that the security given
?or property mortgaged is being lessened or impaired, such condition shall be deemed a
ébreach of the covenants of the mortgage on the part of the Mortgagor.

8. That all of the terms and provisions of the note which this mortgage secures, and
fof any extention or renewal thereof, and of any agreement supplementary thereto, and of
fany loan agreement executed by Mertgagor on aceount of said indebtedness, are hereby
;incorporated in and made a part of this mortgage as if the same were set out in full
gherein, and shall be construed with said Mortgage as one instrument.

9. That without Mortgagee's eonsent, no final payment of the indebtedness herein secured
ishall be made, nor shall a release of Mortgagee's interest in and to said property or lien
gbe made, within five years from end after the date of the execution of this mortgege.
| 10. That all awards of damages up to the amount of the indebtedness of Mortgagor to
£Mortgagee in connection with any condemnation for publie use of or injury to any of sa=id
gproperty are hereby assigned and shall be paid to Mortgagee who may apply same to payment.
;of the installments last to become due under said note, and Mortgagee is hereby authorized,
iin the name of Mortgagor, to execute and deliver valid acquittances therefor and to appeal
iin the name of Megrtgaegor or Mortgegee from any such award.

. 11. That if advances are made or expenses incurred by the Mortgagee which become &an
ﬂadditional amount/gue to Mortgagee under the terms of this instrument, any payments
:received by Mortgegee thereunder after such advances or expenses become due shall be
%applied, first, to the payment of such advances or expenses with interest; Provided,
 however, that any payment made to Mortgagee during the continuance of any default here-
iunder may be applied to the extinguishment of any indebtedness hereby secured in such
forder as Mortgagee may determine, notwithstanding any provision to the contrary herein or
?in said note or loan agreement contained. |
‘ 12. That Mortgagor will record this mortgage at his expense in the office of the
GRecorder of Deeds 1In said county.

13. That should Mortgagor assign, sell, lease, trensfer or encumber said property
!or any interest therein, voluntarily, involuntarily, or otherwise, or should he abandon
isaid property or become an imcompetent or be declared a bankrupt or an insolvent or meake
fan essignment for the benefit of creditors, or fail to keep, perform end comply with any
}covenant, warranty or condition in this instrument contained or referred to, without the
ﬁconsent of Mortgagee, or upon the death of Mortgagor, Mortgagee may declere the amount

: or :
‘unpaid immediately due and payable and thereupon exercise any remedy provided herein/by lew.

14. That, without in any manner affecting the right of Mortgagee to require and
¥enforce performance at a subsequent date of the same, similar or any other covenant, agree-
ﬁment or obligation herein set forth and without affecting the liability of any person
ifor payment of eny indebtedness secured hereby, and without affecting the lien ereated

‘upon such property or the priority of said lien, Mortgagee is hereby authorized and empower-

-ed at its option and at any time to (1) waive the performance of any covenant or obligation
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‘herein or in said note or loan agreement contained, (2) deal in any way with Mortgagor
or grant to Mortgagor any indulgence or forbearance or extensions of the time for payment
of any indebtedness hereby secured, (3) execute and deliver partial releases of any part
of said property from the lien hereby cfeated.

15. That wherever the context hereof requires, the masculine gender as used herein
shell include the feminine and the neuter, and the singular number as used herein shall
inelude the plurel.

l6é. Any notice, consent or other act to be given or done by the Mortgagee under
this mortgage shall be valid only if in writing and executed or performed by the Secretary
of Agriculture or his duly authorized representative.

17. All notices to be given under this mortgage shall be delivered or forwarded by
Tregistered mail, addressed in the case of the Mortgagee to Farm Security Administration,
Department of Agriculture, Washington, District of Columbia, and in the case of the
Mortgagor to him at the post office address of the real estate secured by this mortgage.

18. That Mortgagor hereby assigns to Mortgagee any and all rents, profits and other
revenues and incomes of or from this seid property amd Mortgagor does hereby authorize
and impower Mortgagee (1} to take possession of said property at any time there is any
default in the payment of the debt hereby secured or in the performance of any obligation
herein contained, and to rent tﬁe seme for the account of Mortgagor and (2) upon commence=
ment of any proceedings, judicial or otherwise, to enforce any right under this mortgage,
to have a Receiver for said property appointed by a court of competent jurisdiction, upon
application by Mortgagee and production of this mortgage, without other evidence and withe
out notice of hearing of said application; which Receiver shall have, among other things,
full power to rent, lease and operate said property and collect all rents, profits and
other revenues therefrom during said default and the period of redemption. All rents,
profits and other revenues collected as herein provided by either the Mortgagee or the
Receiver shall be applied, after deduction for all costs of collection and administration,
upon the mortgage debt in such manner as the Mortgagee or the court may direct; Provided,
however, that if Mortgagor be in default in the payment of any other debt to Mortgagee
not secured by this mortgage, Mortgagee or Receiver may apply the rents, profits and other
revenues hereby collected to the reduction of same.

20. That the land and said property described herein shall be the subject of ard
covered by this mortgage even though the Mortgagor shall have acquired title to same after
the execution of this mortgage.

21. ©Elizsbeth Faux, wife of said Mortgagor does hereby expressly agree to be bound
by, and obligated to perform, all of the covenants, conditions and sgreements of this
mortgage.

22. THAT TIMVE IS OF THE ESSENCE of this mortgage and of the note and other instru-
ments herein referred to, and upon payment of all indebtedness hereby secured and full
performance hereunder by Mortgagor, the Mortgagee shall execute and deliver to Mortgagor
& release eand satisfaction of this mortgage within sixty (60) days after written demand
therefor by Mortgagor, Mortgagor hereby waiving the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction; BUT SHOULD
DEFAULT be made in the payment of any installment due under said note or under any exten-
sion or renewel thereof or under any agreement supplementary thereto, or should Mortgagor
fail to keep or perform any covenant, condition or agreement herein contained or referred

to, then in any of said events Mortgagee is hereby irrevocably authorized and impowered,



ey ]

Mortgage Record No. 94, Madison County, Iowa

Winterset Madisonian, B-1912

| |

%@t I1ts option and without notice and without affecting the lien hereby created or its
ibriority or any right of Mortgagee hereunder (1) to declare the entire indebtedness here-f
in secured due and payable and to foreclose this mortgage in the manner hereinafter set |
!but, or (2) to inspect and repair said property and to incur any reasonable expense in
?%he maintenance of said property, including the payment of taxes, insurance premiums, andié
jany other necessary costs and expenditures for the preservation and protection of this
1ien, or (3) to pursue any remedy for it by law provided; PROVIDED, HOWEVER, that each
:right, power or remedy herein conferred upon Mortgagee is cumulative to every other right;
}bower or remedy of Mortgagee whether herein set out or conferred by law, and may be en-
;?orced concurrently thereiwth. All moneys advanced or expended by Mortgagee as herein
;&rovided, Including the costs of evidence of title to and survey of seid property, reason-
j?ble attorney's fees, court costs and other expenses incurred in enforcing the provisions
f#hereof, with interest at three per cent (3%) per annum until repaid, shall become a part‘
fof the indebtedness herein secured and shall be payable by Mortgagor to Mortgagee immed-
fﬁately after such expenditure and without demand, in lawful money of the United States,
;Ft Farm Security Administration, Winterset, Iowa, or any such other place as Mortgagee
;%ay designate.
?; 23. Mortgagee may foreclose this mortgage by action in & court of competent juris-
fhiction in accordance with the laws existing at the time of the commencement thereof, and
ggaid property may be sold on terms and conditions satisfactory to Mortgagee.
. 24. Should this seaid property be sold under foreclosure: (1l)Mortgagee or its egent
ﬁay bid at such sale and purchase said property as a stranger; (2) Mortgagor will pay a
%&easonable attorney's fee to Mortgagee for the foreclosure thereof, together with any othei
costs, fees and expenses incurred in connection therewith; (3) Mortgagor does hereby ex- |
;pressly waive all present and future valuation or appraisement laws and, as against the
indebtedness hereby secured, Mortgagor waives all exemptions which he has or to which he may
be entitled under the constitution and laws of the State of Iowa.
25. Application of the proceeds of such sale shall be made in the following order:

%(l) To the payment of the cost of foreclosure, including expenses of advertising, selling
;and conveying said property, ebstract of title, & reasonable attorney's fee, court costs |
end other expenses incident and necessary thereto; (2) to the payment of any amounts that
ishall have been expended by the Mortgagee or that may then be necessary to expend in the
&ayment of insurance premiums, taxes or other expenditures as herein provided, with
ﬁnterest thereon as aforesaid; (3) to the payment in full of the note herein secured,
whether the same shall or shall not have fully matured at the time of said sale; (4) to the

payment of secondary liens duly approved and allowed by the court; and (5) the balance,‘
if any, shall be delivered to the Mortgagor.
' IN WITNESS WHEREOF, The Mortgagors have set their hands and seals this 18 day of May,

A.D. 1942.

Prole, Jowa Elton Thomas Faux
(Address) Elton Thomas Faux
(Husband)
Prole, Iowa Elizabeth Faux
(Address) Elizebeth Faux
(Wife)

STATE OF IOWA COUNTY OF MADISON )SS:
On this 18 day of May, A.D.1942, before me Dale E. Thorngren, Notary Public in and
for Medison County, Iowa, personally appeared ELTON THOMAS FAUX and ELIZABETH FAUX,his

vife, to me known to be the persons named in and who executed the foregoing instrument,
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and acknowledged that they executed the seme as their voluntary act and deed.

a Dale E Thorngren
NOTARIAL ¢ Notary Public in and for said County

I

o y My Commission Expires:|
05’1"‘—1_ f July 4, 1942 © \
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