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' |Relph 0. Mills and #2190 , Filed for record the 6 day of
Ellen P. Vills,his wife Vay A.D. 1942 at 11:46 o'clock
To Fee %2.50 AM.
.The Fenn Mutual Life Pearl E. Shetterly, Recorder :
.Insurance Company APPROVED as to Form Gc or-nd Date 3/24/42
, IC™WA MORTGAGE For lLegal Dept. Terms & Conditions

. Date 3/26/42 am  For Mtg. Dept.
g TUIS INDENTURE, Yade the 26th day of March, 1942, between Ralph 0. Nills and Ellen P.

ﬂMills, his wife hereinafter called !ortgagors, whether one or more, znd THE FENN M TUTUAL
ELIFE INSURANCE COMIANY, a corporation of the Commonwealth of rennsylvenia, hereinafter
Ecalled Tortgagee,

| WITNESSETH, That the Nortgagors, for and in consideration of Two Thousand and no/100
fDollars (32000.00) to them in hand paid, the receipt of which is hereby acknowledged, do
iby these presents grant, bargain, sell and convey to the lortgagee, its successors and
:assigns forever, the following described real estate situate in the County of ladison, and

. State of Iowa:
‘ : VWest he.f of the fractional Northeast Cuerter (Wi Frl. NEi); fractional

North half of the Northwest Quarter (Frl. N#NWl):; Southeast ruarter of

i the Northwest Cuarter (SEINW1); North quarter of the Southwest ruurter
of the Northwest Zuarter (Ni 3WiNW:) end & tract of luznd described as
follows: commencing at & point 17 rods and 147 feet North of the southeast
corner of the Southwest rusrter of the Northwest ruarter (SWiNWi), end
running thence North 42 rods and 2 feet, thence Vest about 80 rods to
the North bank of Middle River, thence down said North bank of said liddle
River to & point 35 rods Vest of thé,place of beginning, thence Tast 35

~ rods to the place of beginning; &all in Section Five (95), Township Seventy-
five (75), North, Range Twenty-nine (29), West of the S5th P.M.

Said sum being-a part of the price agreed to be puid by the said party of the first
’ described.
‘part to the said party of the second part for the purchase of the real estate hereinbefore/

|

land cont=zining 220 acres, more or less, according to Government Survey. tcgether with the
improvements thereon, the privileges and appurtenances to the same belonging end also all
.of the rents, issues, use eand profits of the lsnd and thé crops raised thereon from now
‘until the debt secured hereby shall be paid in full.

TO ITAVE AMD TO FOID the same to the Mortgagee, its successors and assigns.

And the Vortgagors covenant that they are lawfully seized of the described premnises,
'that they are free from encumbrances and do warrant and will defend the same against the
 1awful claims and demands of all persons, and do hereby relinquish to the Mortgagee all
fcontingent rights in and to the premises, including the right of dower and homestead.

CONDITICNED, HOWEVER, that if the Mortgagors, their heirs, executors, administratorsA 
ior assigns shall pay or cause to be puaid to the Mortgagee, its successors or assigns, the
'sum of Two Thousand and no/100 Dollars, with interest, according to the terms of a
:promissory note bearing even date Herewith, exscuted by Relph 0. Mills and Ellen P. Millsy
‘ jhis wife and due and payable as follows:
| 1J0.00) on the 1lst day of larch, 1943.
on the 1lst day of March, 1944.

)

) on the lst day of March, 1945.
100.00) on the 1lst day of March, 1946.

)

)

Cne Hundred and no/100 Dollars
One Hundred und no/100 Dollars
One Hundred and no/100 Dollars
One Hundred and no/100 Dollars
One Hundred and no/100 Dollars
One Fundred and no/100 Dollars
One Eundred and no/100 Dollars
One Fundred and no/100 Dollars
One Hundred and no/100 Dollars
|Eleven Fundred and no/1CO Dollars

on the 1st day of March, 1947.
on the lst day of March, 1948.
100.00) on the 1lst day of March, 1949.
) on the 1lst day of March, 1950.
100.00) on the 1lst day of March, 1981.
#1100.00) on the 1lst dzy of March, 1952.
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:together with 21l other indebtedness secured hereby, then these presents to be void, other-
ﬁwise to be end remain in full force and effect.

The Mortgagors do hereby further covenant, promise and agree as follows:

FIRST: So long as eny of the indebtedness .ereby secured shall remain outstanding and
&unpaid, to puv all taxes and assessments of any kind that may be levied or assessed withiﬁ

‘the State of Towa upon the premises, or any part thereof, and to procure &nd deliver to

‘the Mortgagee the official receipt of the proper officer showing payment of all such taxes

t

and assessments before they shall become delincuent.

Mortgage RawﬂL-—i:g;m.P%3~£é§2;ﬂ"

For -Assigament of Annexed Mortgage Se:
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SECCND: To pay all other debts that may become liens upon or charges against the property .
for repairs or irprovements now or hereafter made thereon, =znd not to vermit any lien of
any kind to accruve and remain on the premises or any part thereof, or the improvements
thereon which might take precedence over the lien of this mortgace.
THIRD: To keep the premises and the improvements thereon in gcod condition and repair,
and not to commit or suffer waste thereof, and to procure and maintain policies of insurance
- in companies satisfactory to the Vortgagee insuring the buildings erected or to be erected
thereon against loss from fire to their full insurable value und in an amount not less
than $800.00, @nd against loss from tornado and windstorm in an zrvunt not less thean
2800.00, until the indebtedness hereby secured shcll be paid in full, provided, however,
that if the policies of such insurance contain any condition or provision as to co-insurance
the buildings shell be kept insured for a sufficisent amount to comply with such co-insurance
condition, loss if any, payeble to the Mortgagee or 1ts assigns as its or their interest .
‘may eppeer. It 1s further agreed that &ll policies of insurance of whatever nature and
of whatever emount, teken out on the buildings, improvements or fixtures thereto
attached during the existence of the debt hereby secured, shall be delivered to the
Mortgaree, premiums paid. The Mortgegors also agree to deliver all renewal policies,
premiums .paid, to the Vortgegee et least threse days before the expiration of the 0ld volicies.
Tn the event of loss under ény of the policies of insurance herein referred to, the proceeds
of such poliecy shall be pzid by the insurer to the Mortgagee, and the Mortgagee, at its
sole and absolute discretion, may apply the same, or a part thereof, on account of the
indebtedness secired hrereby, whether or not then due, or may apply the same, or a part
thereof, toward the reconstruction or rebuilding of the damaged improvement.
FOURTE: In the event of feilure of the Mortgagors to maintain or to pay for insureance,
taxes and assessments, or to keep the premises free from Jjudgments, mechaniecs' or other
liens or claims of whatsoever character, 8s hereinabove provided, which shall be claimed
to be or might be prior to the lien of this mortgage, the Mortgugee may, at its option,
procure znd pay for any and ull such insurance in the amounts above svecified or in such
lesser amounts as it may see fit, pay such taxes and assessments, redeem the vremises from
any tax sales, pay such mechanics' or other liens or other claims, together viith the
renelties and interest thereon, and the Vortgagors shall within ten days, pay to the
Mortgegee all such sums which it may have so paid or for which it may become obligated,
including costs, attorney's fees, expenses of continuation of abstract of title and all .
other reasonable expenses incident to or which may have been incurred 1in defending the
title to the real estate or in meintaining the validity or priority of this mortgage,
together with interest at the rate of 6% per annum from the date of payment by the Nortgagee,
hereby waiving any irregulaerity in the levy or assessment of any taxes. For the repayment
to the Yortgagee of any sums so pald this mortgage shall stand as security in like manner
and effect as for the payment of the vrincipsl debt. The lortgagors agree that the llortgagee,
in making such payments, shall act as agent of the Nortgagors end that the payment by the
Mortgagee of any insurance premiums, taxes or assessments upon the proverty, judgments,
mechanies' liens or other statutory liens or other claims as hereinabove provided, shall
not be construed or held to be a waiver of any defsault in the terms of this mortgage or
prevent the Mortgagee from declaring the entire debt secured hereby to be forthwith due apd
payable or from foreclosing this mortgage, whether such payments be made prior or subsequent

to the exercise by the Mortgagee of its option to declere the debt due and to foreclose

this mertgage @&s herein provided.
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ﬂ FIFTE: If the }Mortgagors shall fall to pay or cause to be paid the principal of the
Qnote or any instalment thereof or of interest thereon when due, to pay taxes or assess-
fments before they shall become delinquent, to keep thie premises insured, or to perform
:any other act or thing herein required or egreed to be dcne, or if any building erected
fupon the premises shall be removed or dernolished or removal or demeclition shall be
. threatened, then, at the ovtion of the Mortgagee, the entire indebtedness secured by this
Emortgage, ineluding a1l payments for taxes, assessments, insurance premiums, liens, expenses
~and attorney's fees hereinabcve specified, shall, without notice to the Mortgagors, become
due and collectible at once by foreclosure or otherwise.
SIXTE: Upon commencement of foreclosure of this mortgage or at any time thereafter

‘and prior to the expiration of the time for redemption from any sule of the premises on
foreclosure, any court of competent jurisdiction, uron application of the Mortgagee, or
fthe purchaser &t such sale, may at once, without regard to the solvency or insolvency of
:the Yortgagors or the tren owner of the premises and without notice to the ltiortgarcors, or
‘any perscn claiming under them, appoint a receiver for the prerises to tike possession
‘thereof, to collect the rents, issues and profits during the pendency of such foreclosure
.proceeding and until the time to redeem the premises from the foreclosure éale shall expire.
'The proceeds of such receivership shall be applied by the receiver toward payment, (1) of
%the indebtednesé secured by this mortgage, (2) of such part of the Jjudgment rendered
(thereon as may remain unsatisfied after the secle of the reel estate under special exe-
fcution, (%) to the Mortgagee of any advance which the Mortgagee may make after the
~commencement of foreclosure action &end before the expiration of the period of redemption,
ifor taxes, assessments and insurance, together with interest theredn at 6% ver annum,
 payable semi-annually from the date of any such advance, (4) of necessary repairs and up-
fkeep of the premises in proper condition and repair pending such sale and the expiration

 of the period of redemption, (5) of all taxes and assessments accrued or accruing or to
redeem from sules therefor ud to the expiration of the period for redemption and to pay
"insurance premiums necessary to keep the premises insured in accordance with the provisions
of this mortgage, and (6) of the expenses of the receivership.

SEVENTE: If, while the note and mortgage shall be owned by @ non-resident of the State

;of Towa, any law shall be enacted by the State of Towa imposing upon such non-resident
holder any tex uvon the note or mortgage, or liability to pay any part of the tax against:.
the mortgrged premises, such holder, may at its option, declare the debt due and collectible
at once by foreclosure, without notice.

TIGETHE: If the Nortgagee shall place the note or mortgage in the hunds of an attorney
for collection, foreclosure or other proceeding, the lMortgagors will puay a reason&ble
‘attorney's fee, and all expenses, including costsof suit‘éﬁy%égfggcts of title, incurred
{by the Nortgagee in connection trerewith and eny such fee, cost or expense shall be
recoverable as nart of the indebtedness secured by this mortgage. The recording of eany
lrelease of this mortgage shall be at the expense of the Mortgagors.

NINTH: The term "Vortgagors™ wherever used herein shkzll mean the person or versons
mortgage, Jointly and severally, znd all coventnts and agreements in this

executing this

j'mortgagos: shall bind tre heirs, executors, administrators, successors end assigns of the

Yortgasors end shall inure to the benefit of and be evailable to the successors .and assigns

iof the Yortgagee. This mortgage and the note secured hereby srull In a!l respects be

‘roverned by the laws of the State of Towa.

IN WITN®SS VFRECF, the Mortgegors have hereunto set trelr hands and seals the day

‘and yeer first above vritten. Ralph C. Mills (SE..L)
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STATE OF ICWA COTM™V (CF Madison )ss.

Cn this 21st dey of April, 1942, before the undersicned, & Notary Tubliec in =nd for
seid County and State, personally apveared Ralph ¢. I"ills and Ellen P. Mills, his wife
to me personally known to be the identical versons whose names are affixed to the fore-

going mortgage as grantors und acknowledged said instrument and the execution thereof to

be tgﬁiflyﬁﬁﬁgﬁsry act and deed.
‘ WITEESY my %and and Noterial Seal, by me affixed the day &nd year last above written.
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Shirley 4. Webster Notzry TFublic.
i iled for record the & dav of Vad
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