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1 ROVENFRE

and ye#&r-Agst apove written. ;
S 'Dorothy D. longenecker Notary Publie
/in.and for Madison County, State of Iowa.
Williem P. Scott & wife #2128 V/ Filed for record the 16 day of Januarly
A.D. 1942 at ¢:30 otclock AL,
To Fee %2.€0 ‘
Pearl E. Shetterly, Recorder

Walter V. Ralston
EXTENSION AGREEMNENT
(£ORTIZED)

WHEREAS, Welter V. Ralston, of Creston, Iowa, herein styled ™fortgegee,” holds a promissory
note made by ¥, A, Secott and ¥, P, Scott for the sum of 81,200, dated September 18, 1922,
payable to the order of AEtna Life Insurance Compeny at its office in Hartford, Connecticut,
on July 1, 1928, and secured by & mortgage of even date therewlth, recorded in Book 47,

Page 279, Mortgage Records of NMadison County, Towa reference beilng expressly made to the said
record of said mortgage for a more particular description of said mcrtgaged prerises; and
said note and mortgage having been assigned to D. D. Neal oy instrument reccrded in Book 90,
Fagé 87, Nortgage records of NMadison County, Iowa, and in turn assigned to Welter V. Ralston
by instrument recorded in Book 90, Page 106, Mortgage Records of Madison County, Jowa; and,
date of maturity having been heretofore extended to July 1, 1941; and

WHEEREAS, Williem P. Scott and Mary A. Scott, husband and wife, herein styled "First
Parties,” have made application for an extension of time of payment of the mortgege indebted-
ness, as evidenced by said promissory note, and in consideration of the granting of such ex-
tension of time of payment, First Parties, and each of them, do hereby expressly covenent
and agree with Mortgegee a&s follows:

(1) First Parties, Jointly and severally, promise to pay the balance unpaid on said prom- . .
issory note, to-wit, Nine hundred fifty and no/100 DCLILARS ($950.00), with interest at five ’
per cent per annum from July 1, 1941, on the balance remaining from time to time unpeid,
without any relief whatever from valuation or appraisement laws and with attorney's fees, in

installments as follows: 340.00 on the 1st day of Januery, 1942, $40.00 on the 1lst day of each

succeeding July and January to and including Jenuary lst, 1946, and the entire baleance in

full, with all accrued interest, on July 1lst, 1946, which salid payments shall be first applied

to interest tren due and the remainder to principal, and First Parties will also pay interest
o ¢d¢¥ on each such installment, after maturity, at the rate of seven per cent per annum.
411 peyments to be made in legel tender of the United States of America at the office of
mortgagee in Creston, Iowe, or at such other place as mortgugee mey designate in writing.

(2) First Perties covenant and xagree that they have a good indefeasible estate in fee

\

simple in said mortgaged premises, that the same are free from all encumbrances and that
there are no outstanding tex liens thereon or unredeemed tax sales thereon, or tax sale
certificetes unredeeried and outstanding trereon, and that no rights are outstanding under
any mechanicrs lien affecting said premises.

(3) First Parties will perform all of the obligations, conditions and agreements in said
mortgage to be performed by the mortgagor, except as they may be modified by the provisions
hereof, which are to govern in all cases. .

(4) First Pearties will pay before overdue all taxes, charges or assessments levied by
eny publie authority of the state where the mortgaged land lies, or any subdivision thereof,
or of the United States, upon the mortgaged premises or any part thereof, or upon the mort-
gagee's interest therein, or upon szid mortgage debt or other sums herein mentioned, to
whomsoever éssessed, except where First Parties are prohibited by Statute from so doing.

(5) First Parties will keep the buildings now on said land, and which may be placed
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thereon, insured for their full insuraeble value against loss by fire, lightning, wind and
tornedo in insurance companies approved by Mortgagee, or assigns, with standard form of
mortgage clause without contribution attached in favor of Mortgagee, and will pay the premiums
thereon. The policies to be delivered to and held by Mortgegee, and renewals thereof, to-
gether with receipts, to be delivered to lMortgagee prior to expirsestion of originul policies,

(6) First Farties authorize Mortgagee, or assigns, at its choice, to collect, adjust
and compromise any losses under any insurance policies on said property, and after deducting
costs of collection to apply the proceeds, at its election, either (1) as a eredit upon the
mortgage debt, interest or repayment of any amount advanced by Mortgagee under mortgage; or
(2) to restoring the improvements; or (3) to deliver the ssme to owner of said property.

(7) First Parties suthorize Mortgagee, or assigns, at its election, to collect all sums
that may become due under any minereal lease, rental contract or easement covering said land,
and when collected to apply the same, at its eleetion, as ebove in Paragraph (6), and the
lessee, grantee or assignee is hereby directed to pay such revenues and benefits to Mortgagee
or assigns.

(8) First Parties will maintain the cultivated land in good state of cultivation and
prevent noxious weeds from spreading on said land, and will, by adequate terracing and drain-
ihg, fully proteect said land from deterioration. First Parties will permit no waste, cut no
timber except for the aetual need of the occupants of szid property, sell no timber, gravel,
oil, gas or other minerals therefrom without the written consent of Mortgagee, and will
neither commit nor suffer any act which may impair the value of said property, and will
maintain the buildings now on or wrich may be placed thereon in good state of repair.

(¢) The mortgagee and its assigns shall have the right of eontrol of all farming operations
on the mortgaged premises. This riglt may be exercised in case the First Parties impair any
part of the security through destructiﬁe or neglectful operation or management, as itemized
in paragra?h 8, or in case of default under this mortgege or the note secured thereby. It is
expressly agreed that tre First Parties in following any such directions of the mortgagee
shall not be relieved from any of the obligations to pay any sums of money secured by this
mortgage, or from the verformence of any of the other requirements of this mortgage.

(10) Any pert of the security deseribed in said mortgage may be released b: the record
owner of said note or notes without affecting the lien thereof on the remainder; and the
security thereof shall not affect or be affected by any other security taken for the seme in-
debtedness, or any nart thereof, and the taking of additional security or the further exten-
sion of time of payment of said indebtedness, or any pert thereof, stall, at no time, release
or impair the security thereof or the liability of any muker, endorser, surety or security.

(11) Mortgaegee shall have the power, at its election, to do any of the trings which First
Parties herein obligate themselves to do and perform, if First Farties shall fail to perform
such things, and the amount paid or advanced by Mortgagee shall be a charge against First
Parties anqﬁhall constitute & lien on saidvpremises and be secured by said mortguge, and
shall be payeble with interest &t the highest contract rate permitted by law in the state where
the mortgaged land lies, from the date of such payment, and Mortgagee shall be subrogated
to all the rights and equities and liens discharged by the aﬁount expended hereunder. When
any delinguency or default exists under the terms of the mortgage, the notes secured thereby,
or -this extension agreement, then, the Mortgagee shall have the right to pay any end all taxes
and assessments, against said land, wifhout being required to wait until interest, cost or

penalty attaches thereto, and such sum so paid shall draw interest, at the highest contract
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rete perritted by law in the state where the mortgaged land lies from t:e date of such pay-
ment and shall be secured by the lien of said mortgage.

(12) And will not grant any easement on said land without the joinder therein of the note
owner, nor rent said land for & longer periocd than one year without the written consent of the
note owner, and if rented for cesh, rental payable in advance, such rental shall, at the
option of the note owner, be paid to it to be applied on the indebtedness secured b?°§2§3g7°

(13) If said indebtedness is collected through legal proceedings, then there shall be
added as pert of the debt secured by said mortgage the expense of procuring documentary
evidence and sbstract of title. If an action is brought to foreclose said mortgage, or if
mortgegee is made or becomes a party to any suit by reason of sald mortgage or if said mortgage
shall be placed in the hands of an attorney, or be established or allowed in &ny court, First
Farties shall ﬁay a reasonable attorney's fee, and said fee shall be immediately due and on
demand paid by First Parties to mortgaegee and said fee shall be further lien upon said premises
and secured by said mortgage, and may be taxed a&s costs in said suit.

(14) First Parties asgree that in case of default in the performance of any covenant or
agreement herein made or contained, Mortgagee, or assigns, either before or &after the com=-
mencement of an action to foreclose said mortgage, shall be entitled to the immediate possess-
ion of éaid mortgaged premises and of all crops growing or stored thereon, and shall be en-
titled to the appointment of a receiver by the court or a judge thereof to take possession
of said premises and the crops growing or stored thereon, and to dispose of same and collect
the rents and profits accruing from said premises and apply the net proceeds thereof on said
indebtedness, and torent said premises, and such right shall in no event be barred, forfeited
or retarded by reason of a judgment, decree or sale in such foreclosure, and the right to take
such possession and to have such receiver appointed shall exist regardless of the fact of
solvency or insolveney of First Parties or any parties lieble for the paym=nt of said debt,
and regardless of the value of said mortgeged premises or the sufficiency of the security
for the peyment of said debt, and such rights shall continue during the statutory period for
redemption, provided said indebtedness is not sooner paid in full.

(15) First Parties agree trat if eny of the mortgaged premises or amy eesement therein is
taken by virtue of the law of eminent domain, First Parties will promptly notify Mortgagee,
or assigns, of the institution of such proceedings and of eny attempted purchese, or of the
appropriation of said property or any easement therein by any public authority or person or
corporation having the right of eminent domain, and agree and direct that all condemnation
or purchase money which may be agreed upon or found due shall be paid to Mortgagee, or assigns,
and be credited upon said indebtedness. First Parties also agree to notify Mortgagee or
assigns of eny proceedings instituted for the establishment of any ditch or drainage district
comprising any part of said mortgaged premises.

(16) First Parties agree that if remittance in payment of principal or interest of the
said indebtedness be made by check or draft, it sheall be subject to the condition that such
check or draft may be handled for collection in eccordance with the practice of the collecting
bank or benks, and that any receipt issued therefor shall be void unless the amount due is
actually received by the VMortgagee.

(17) Notwithstanding any indulgence or extension by Mortgagee in case of default or breach
in any provision in said mortgage, the mortgage notes, or in this extension agreement contained,
the NMortgagee may at its election, declare the entire indebtedness due and foreclose said

mortgege in case of any subsequent default or breach of any promise, stipulation or covenant
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contained in said mortgage, the notes secured thereby or in this extension agreenent.

IN CONSIDTRATION CF THE FCREGCING and of the agreements of First Parties, and subject
to 211 the econditions and provisions in said mortgage and in this instrument contained, or
as modified by this instrument, Walter V. Ralston hereby agreses to and does extend the time
of payment of the said bslance of principal of the aforesaid promissory note to the time or
date or dates hereinbefore specified in Paregraph (1) of the agreements of First Farties.

IT IS FURTER AGREED that should there be at any time any failure or default in the
performance of any of the covenants or agreements contained in seid mortgage or in this ex=-
tension agreement to be kept and performed by First Parties, or if any part of said indebted-
ness, payment of which is secured by said mortgage, principal or interest is not paid when
due, or should any default occur in the payment of any installment of principal or interest
on any junior lien on saild mortgaged premises, or should said premises come into possession
or control of any Court prior to the payments of the indebtedness secured by said mortgsage,
the said entife indebtedness shall thereupon become due and payable, at the election of
Mortgegee made at any time after such default without notice and as of the date of such
default; and the Mortgagee is autrorized to take immediate possession of sald mortgaged
premises and of &ll crops growing or stored thereon, and to proceed under all other rights
and remedies as provided by law, and sald Mortgaegee or assigns may proceed at once or at any
time to foreclose said mortgage.

IT IS FURTFER EXPRESSIV AGREED that First Parties in further consideration of the granting
of such extension of time of payment of said indebtedness, and to further secure the payment
of said note and the interest to accrue thereon during such period of extension, do hereby
sell and convey-said Mortgagee all of the rents, issues, uses, profits and income of the real
estate sbove referred to and covered by szid mortgage, and the crops raised thereon from the
dete of this instrument until the debt secured by said mortgage shall be paid in full.

IT IS FURTEER UNDERSTCOD AND AGREED thet the joining in and execution of this Extension
Agreement by the spouse of the holder of the title to the mortgaged premises and the egreement
of such spouse to pay the said indebtedness and the interest thereon, and to perform the
agreements and conditions in said mortgage and in this instrument contained, are material con-
siderations for the execution of this agreement by Mortgagee without whieh such extension of
time of payment would not have been granted.

If eny provision of this agreement is held to be void, it shall not affect the validity
of any other provision herein. And First Parties walve any relief under any valuation, stay
or eppraisement laws now existing or which may be hereafter enacted.

All of the agreements, covenants, provisions and conditions in said mortgege and in this
instrument cont&ined shall run with the land and be binding upon the heirs, executors, ad-
ministrators and essigns of First Parties, and shall inure to the benefit of Mortgagee, its

successors and assigns.

.IN WITNESS WHE?EOF, the parties have hereunto set their hands and seals this 10th day of

January, .i.D,, 1942.
Walter V. Ralston Second Party

William P. Scott
Mary A Scott
First Parties

STATE OF Towa COUNTV OF Madison )ss.

T, Arthur Purvis, @ Notary Public in and for the County end State aforesaid, do hereby
certify thet Wiiliam P. Scott & Mary A_ Scott personally known to me to be the same persons
whose names &are subscribed to the foregoing instrument, apreared before me this day in person

and scknowledged that they signed, sealed, and delivered the said instrument as their free
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and voluntary asct, for the uses and purposes therein set forth, including the release and ~

reiver-of right of homesteead.
UO AR 3
+ Given uhdd& my hand and notariel seal this 10 day of Jan 4.D., 1942.
CZAL
E i / Arthur Purvis Notary Public
My Commission Expires July 4, 1942, /‘ -
oA 0 7 === =

Robert Ieon JTanes

D
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