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i Pearl E. Shetterly, Recorder |
i Grace E. Mills et al ?
i EXTENSTCN AGREENENT |

THIS AGREEMENT mede and entered into this 15th day of April 1942, by and between L.M¢

- Smalley of the County of Madison and State of Iowa, the present owner of the premises

iidescribed in the mortgsge hereinafter mentioned, Party of the First Part, and Grace E. Mills
~&nd Gladys A. Steele, the present owners of said mortgage and note secured thereby, Partﬂes
;?of the Second Part, WITNESSETH: E
WHEREAS, the said L. M. Smalley and V. 1, Smaelley, her husband, now deceased, did on
‘fthe 14th day of April 1931, execute and deliver to Will C. Johnson and Goldie Johnson,
?:Guardians of Grece E. Clark, now the said Grace E. ¥ills and Gladys .. Clark, now the sali

%‘Gladys A. Steele , a certain mortgage, which was recorded in the office of the County

S~ e

5Recorder of Madison County, Iowa, to secure the payment of a certain note of the full
famount of Ten Thousand ($10,000.00) Dollars, and interest, and that the said Grece E.
?Clark, ncw the saild Grace E. Mills, and Gladys A. Clark, now the said Gladys A. Steele, are
gthe owners and holders of both said note and mortgage; | i

NOW, THEREFCRE, the sald Party of the First Part does by these presents agree that

|
| the sum due thereon is Five Thousapd Nine Hundred Thirty-four & 16/100 ($5,934.16) Dollars,

and that the same shall bhear interest at the rate of six (6%) per cent. per annum, from t?e

|
i14th day of April 1942, payable semi-annually, on the l4th day of April and the 1l4th

‘day of October of each year, and that the principal sum shall become due &s follows,
"to-wit: On the 14th day of April 1943, at which time the said Party of the First Part
rassumes and agrees to pay and discharge the same, with all costs and expenses, as well as
{interest accrued, or to accrue, at the home of the Parties of the Second Part, or at any
‘other place designated by the parties in Vinterset, Iowa; and

The parties of the Second Part do by these presents consent and agree to the extensioﬁ
hof said mortgage indebtedness as above set forth. |
3 IT IS AGREED that the Statute of Limitations shall not begin to run against said
) t
‘mortgage or note until after the time of said extension period.

IT IS FURTRER AGREED that all the terms, conditions and stipulations contained in
ﬁsaid note and mortgage shall continue in full force and effect, except only as modified
by this Agreement. L. M. Smalley
i Party of the First Part
; Grace E. Mills .
i Gladys A. Steele
* Farties of the Second Part
bTATE OF TOWA MADTSCN COUNTY :SS

On this 15th day of April A.D., 1942, before the undersigned, a Notary Publie in and
or said County and State, personally appeared L. M, Smalley, Grace E. Mills and Gladys

. Steele, to me personally known to be the identical persons whose names are affixed to

1
|
|
hhe foregoing instrument and acknowledged said instrument and the execution thereof to

pANEEAR Ml Untary act and deed.

PEfRbss hand end Notarial Seal by me affixed the day and year last sbove written.

Phil R Wilkinson Notary Public
in and for Madison County, Iowa. e




