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Hepburn Tnghem & #T- 71447 Filed Tor Tecord the £0 day of ¥
Verch #1.D. 1942 at 3:13 ptelock
Fee #l.-.L ..

To
Pearl E. Shetterly, Recorder

Valley Savings Bank
TOWA I'CRTGAGE

TETS INDETTURE mede this 6th day of Merch A.D. 1942 between Fepburn Inghem and Frances

F. Ingham, Fusbané and Wife, of the County of Dallas and State of Iowa, narties of the

PoodYy aofsiopy

first part, and ViIIAY SAVIVGS BANK, of the County of Tolk, State of Iowe, p=rty of the
second pert, WITVESSETH: That the said p=arties of the first part, in consideration of
m™yvelve Hundred and no/l10C DCILARS, the receipt wrereof is hereby &acknowledged, do, by thes

presents, SELL AND CCOMVEY unto the said party of the second pert, and its suecessors and

#Sh o y;
228 aBofiiopy paxauuy fo ;

assigns, forever, the following described Rezl Tstate situated in the County of }adison,

State of Iowa, to-wit:
The South Zzlf (S.{) of +*he Northwest ruarter (N.W.Z) of the Northwest

Fractional ruerter (V.0 .Frl.i) of the Northeust Fractionual fuarter
(N.E.Frl. %) und the Southwest fusrter (S.V..l) of the Northwest
Fractionszl Quurter (N.VW.Frl.l) of the MNortheast Fractional Cusrter
(N.E.Frl.i) of Section Five (5), in Township Seventy-seven (77) North,

Renge Twenty-six (26), “est of the 5th I. M., Msdison County, Iowa,

end also all of the rents, issues, use and profits of suid real estate from now until the

debt secured trhereby shall be paid in full.
Said nerties of the first pert hereby covenant that they have good right to sell and

convey said premises, and trat trey are free from encumbrance, and hereby warrant the title

against 2ll persons whomsoever, and wesive all right of dower uand homestead threrein.

a0y
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CONDITICNED, HOWEVER, That 1f Kepburn Ingham and Frances H. Tighszm, Husband and Wife
shall pay or cause to be puid to VILLEY SaVIMGS BANK, its successors or assigns, at Velley
Savings Baenk, Des loines, TIowa, or at such other place, either within or without the State,
as the owner of the Note may from time to time designate, the sum of Twelve Hundred and
no/100 DOILARS in leswful mcney of the TUnited States which shall be legal tender in pagmenf

and
of all ¥¥e¢ debts and dues, public/private, at the time of payment, payable as follows:

‘n

8240.00 parable Merch 1, 1943; 240.00 payable YMarch 1, 1¢46; and
240.0C payable lYarch 1, 1944; £240.C0 pzyable March 1, 1947,
240.CC pryable March 1, 1945;
with interest thereon, pavable acccrding to the tenor znd effect of one promissory note
sifrned by Fepburn Ingham and Frances H. Inghem pavable to VALIAY SAVINGS BANK, zard bearing
even date with these tresents; axnd shall vromptly vay before the same shall becomne
delinquent &ll taxes and special assessments of any kind, that may be 1lzid within the state
.of Towa, upon s=zid premises, or any part thereof, or upon the interest of the mortgagee
its sucecessors or assigns, in said premises, or upon the note or debt secured by this
mortgage, and shall procure and deliver to said perty of the second part, its successors
or assigns, on or before the first day of (October in each and every year, duplicate
receipts of the proper officers for the payment of all such taxes and assessments for the
preceding year; and shall keep the buildings upon said premises constantly insured in some
reliable ihsurance company, to be approved by the said party of the second part, its
successors or assigns, to the amount of not less than Twelve Fundred and no/100 DOLLARS,
the loss or damage to be made payable to said perty of the second part, its successors
or sssigns, as its interest may eppear, 2nd all of which insurance policies and renewal
receipts shzll be endorsed and delivered to saild rarty of the second part, its successors
or assigns; 2nd shall keep the buildings and other improvements on said premises in as
good ren=ir and condition as at this time, ordinary wear znd tear only excented; and shall
pay 281l exvenses and attorney's fees incurred by scid second party, its successors or
assigns, by reason of litigation with third prrties to protect the lien of this mortguge;
then trese presents to be void, otherwise to be and remain in full force.

It is expressly understood and agreed that if the insurazce above provided for is not
promptly effected, or if the taxes or srecial assessments assessed against said proverty
sthall become delingquent, the said party of the second part, its successors or assigns,
(whether electing to declare the whole mortgage due and collectible or not), mzy effect
the insurance above provided for, and may and is hereby authorized to pay ssid taxes and
special assessments (irregularities in the levy or essessment of said taxes being expressly
waived), and all such payments with interest thereon from time of payment shall be a lien
against said »remises.

tnd it is agreed trat if default shall be mzde in the payment of said note, or sany
part of the interest thereon, promptly on maturity, or if there shall be a failure to
comply with sny or every condition of this mortgage,then said note and the whole of the
indebtedness secured by this mortgage, inecluding &ll payments for taxes, assessments or
insurance vremiums, shall vecome due =:nd ccllectible at once, by foreclosure or otherwise,
and without notice of broken conditions; snd at any time after the commencement of an
action in foreclosure, or duringe the period of redemption, the court having jurisdiction
of the case shall, at the request of the verty of the second part, or its assigns or legal
representatives, appoint a receiver to take immediate possession of said vproperty, =nd of
the rents and profits accruing therefrom, and to rent or cultivate the same as he may

deem best for the interest of &all p=rties concerned, and shall be liable to account to
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said first rarties only for the net profits, after avvlication of rents, issues and profits
upon the costs und exvenses of the receivership and foreclosure &nd the indebtedness, charges
and expenses hereby secured and herein mentioned. '‘nd it is hereby egreed, that after any
default in the payment of eitrer principal or interest, the whole indebtedness secured by
this mortgage shall draw interest at the rate of seven per cent per annum.

And it is agreed that if said note and morteguge, or eitner of them, shall be pl=zced
in the hands of an attorney for collection or foreclosure, or other legal proceedings, the
partiés of the first pert will pay &a reasonable attorney fee for any service rendered by
attorney in connection herewith, and all expenses incurred in procuring abstr:cts of title
for purposes of/%gieclosure suit, snd such attorney fee and exrenses shall be considered
as part of the indebtedness secured by this mcrtgage and collectible accordingly.

Provided always, that if the s:1id first verties, their heirs, administrators or assigns
shall pay or cause to be paid the said note, interest, taxes and assessments, &s specified
in said note &nd in this mortgage, and shall fully verform all the covenants and agreements
herein expressed, then this mortgage shall be fully satisfied and the said second perty
shall release said reul estate at the expense of the party of the first part.

IN WITNESS WERECF, the said narties of the first vpert have hereunto set their hands

the day and vear first above written.
. Hepburn Ingham

Frences . Inght
STATE QF ICWA Dallas County )ss.

Cn this 6th dzy of Merch ..D. Nineteen Fundred =znd Fortv-two, befcre me, E. Eugene
Cushman & Yotary Public in ¢nd for Dallas County, State of Iowa, personally avnveared FHepburn

Tnghem and Frances H. Ing-am, Husband and Wife to me known to be the identical rersons

i.e

nemed.dn.and.who.executed the foregoing instrument as mortgagors, and acknowledged that

2

theﬁ g%ééd%gdA%hA same &s treir voluntary act and deed.
' E Tugene Cushman

YIAL
DR | Notary Publie in and for said County and State,
Notary Public in and for Dallas County, Iowa.
My Commission Expires July 4, 1942,

L

T



