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Iife Insurance Co.
ICWA MORTGAGE

TEIS IVDEMTURE, made this 3rd day of February one thousand nine hundred and Forty-
two between Rollin C. Smith and Alberta A. Smith, husband and wife, of the County of Union
and State of Towa, varties of the first part, and The Connecticut Mutual Life Insurance
Company, a corporation created under and by virtue of the laws of Connecticut, and having
its principszl place of business at Fartford, Connecticut, party of the second part, %Witness-
eths That the sald parties of the first part, in consideration of One Thousand Three
Fundred & no/100 Dollers, loaned to them by the party of the second part, the receipt where-
of is hereby acknowledged, do, by these presents, sell and convey unto the said party of
the second part, znd its successors and assigns forever, the following described real estate
situvate in Yadison County, State of Iowa, to-wit:
The West Half (%) of the Northeast Quarter (NEZ) of Section
Twenty-five (25) in Township Seventy-four (74) North, of Range
Twenty-eight (28) West of the Fifth Principal NMeridian containing
80 acres, more or less.

This mortgage is given to secure the balance of the unpaild
purchase price on said rremises.

and also all of the rents, issues, uses, profits and income of said real estate and the
erops raised thereon from the date of this instrument until the debt secured hereby shall
be fully p~id.

The said ~arties of the first part hereby covenant trat they have good rigkt to sell

snd convey said preises, and that they are free from encumbrance, and hereby warrant the
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title ageinst all persons whomsoever, and waive all right of dower and homestead therein.

COMDITICNED, FOWEVER, that if the parties of the first part shall pey, or cause to be
peid the principal sum of One Thousand Three Fundred & No/100 Dollars, in accordance with
the terms, tenor and effect of one certain promissory note of even date herewith, signed
by the parties of the first vart, and payable to The Connecticut Mutuel Life Insurance

thereof
Company at its office in Hartford, Connectieut, in instalments, the final instalment/being
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due and vayable on the 1lst day of March 1967, and shall promptly pay before the same shall
become delinquent, all taxes and snecial assessments of any kind that may be laid unon
said prerises, or eny vart thereof, or uvpon the interest of the mortgagee, its successors
or assigns, in the premises or upon the note or debts secured by this mortgage; and shall
keep the buildings now on or which may hereafter be placed on said premises, insured
against loss by fire, lightning and windstorm, for the full insurable value thereof, in
some reliable insurance company or companies, to be approved by the party of the second
part, so long as any part of the indebtedness hereby secured remains unpcid, the loss or
damege to be made payable to the party of the second part, as its interest may uppear, and
shall deliver all volicies of insurance on such buildings to the party of the second part,
and shall keep the buildings and other improvements on the premises in as good repsir and
condition aé at this time, ordinary wear and tear only excepted; and shall pay any attorney!
fee allowed to be received or recovered under the laws of Towe, for any service rendered
in connection with this mortgage, then these presents to be void, otherwise to be and
remain in full force. |

IT IS EXPRIESSLY UNDERSTOCD AVD AGREED that if the said insursnce provided for is not
promptly effected and continued, or if the taxes or speclal assessments assessed against
the property shall become delinouent, the party of the second part (whether electing to
declare the whoie mortéage due and collectible or not) may effect the insurance provided for
and may and is hereby authorized to pay the taxes and special assessments, and all such
payments with seven rer cent. interest thereon from the time of payment,shall be liens
against the premises and secured under this mortgage.

And it is sgreed that if default shall be made in any payment of principal as nrovided
in suid promissory note, or in any payment of the interest thereon, promptly, when the
saeme shall become due, or if there shall be a failure to comply with any and every condition
of this mortgage, then the whole of the indebtedness secured by this mortgege, including
all payments for taxes, assessments or insurance, shall, &t the option.of the pzrty of the
second vnart, become due and collectible at once, by foreclosure or otherwise, and without
notice of broken conditions. In case of default in any respvect, the said party of the
second part, its successors and assigns, either before or on the commencement of any action
to foreclose this mortgage, or at any time thereafter, shall be entitled to the appointment
of a receiver who shall have the power to take and hold possession of the said premises,
and to rent the same and collect the rents and profits trherefrom for the benefit of the
said varty of the seccnd pert, its sucecessors and assigns, but the taking possession thereof
shall in no menner retard or prevent the collection of the indebtedness secured hereby. The
right to possession shall in no event be barred, forfeited or retarded by reason of a
judement, decree or sale in a foreclosure of this mortgage and the right to have a recelver
appointed upon avplication of szid party of the second part, its successors and assigns,
shzll exist regardless of the solvency or insolveney of the parties of the first part or
other parties lieble for the payment of the indebtedness herein described, and regardless
of the value of tie property hereby conveyed. ind it is hereby agreed that after default
in any payment of the prineipal or interest, the whole indebtedness secured by this
mortgage shall bear interest at the rate of seven per cent per annum.

ind it is agreed that if s+id note and mortgage, or either of them, shall be placed in
‘the hands of an attorney for collection or foreclosure, or other legel proceedings, the
partieé of the first vart will pay @ reasonable attorney's fee for any service rendered

by attorney in connection herewith 6 or any other expenses incurred by said party of the
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second part, including the cost of an abstract of title, and such attorney's fee and expenses
shall be considered as part of the indebtedness secured by this mortgage, bearing interest
at the rate of seven per cent. per annum, and collectible accordingly.

And the said parties of the first pert hereby assign to the said party of the second
part, its successors &nd assigns, as edditional and collaterel security for the payment
of the indebtedness hereby secured, all of the rents, revenue, royalties, rights and benefits
accruing under any oil, gas, mineral or other le=ses now on the said real estate, or whieh
may hereafter be placed thereon,and the lessees und those holding or operating under such
leases are hereby directed to pay sald rents, revenue, royalties, rights and benefits to
the second party, its suceessors and assigns, on demand. This agreement to terminate and
become null and void upon the payment of the indebtedness herein secured, and'upon the

release of this mortgage.

The parties of the first part also agree to pay all expenses pertalning to the release
of this mortgage.
IN WITNESS W-EREOF, the said parties of the first part have hereunto set their hands

the day and yesr first above vritten.
Rollin 0. Srith
Alberta A.Smith

State of Towa, County of Madison )ss.
On this 1lth day of March A.D. l§42, before me, a Notary Publiec in and for Madison
County, Towa, versonally appeared Roliin 0. Smith and Alberta A. Smith, husband and wife,
to me known to be the perscons named in and who executed the foregoing instrument,and acknowl-
edged that they executed the same &8s their voluntary ecct and deed.

rfgﬁﬁiéﬁgagﬂ’hand and notarial seal the day and year last above written.
(AR

otagenl) Seal) Charles E. Tucker Notary Public in and
SRR for Mbhdison County, Iowa.
My Commission expires July 4th, 1942. {
- T = = mEes TR Y Filed for record the 12 day of A



