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- Ny Commissiondéxpires: o-11-~-44
Mery J. Spencer & husb. #5742 Filed for reccrd thie 12 day of liovember
- A.D. 1941 at 10:23 o'clock 4. L.

To Fee § l.EOV//
Bankers Life Co. Pearl E. Shetterly, Recorder
Towa EXTENSICN AGREEMENT

WHEREAS, Lillie A. Spencer, & single woman, di1d on the 1lst day of December, 1919, execute
and deliver to Rankers 1ife Company a certain mortgage which was recorded in Boock 66 on
Fage 141 of the records of Madiscn County, State of Iowa, to secure the payﬁent of one certain
note, and interest thereon, described as follows, to-wit: Note for #16,000.00, due Dec. 1,1924,
and extended to Deec. 1, 1946, and

WHERZAS, the following note above mentioned still remzin_unpsid, viz: Note for 316,000.00,
due Dec. 1, 1924 and externded to Dec. 1, 1946, on which %8000.00 remains unpszid

Now, Yary J. Snencer and Ira S. Spencer, wife and husband, the vresent owners of the
premises described in said mortgsage, hereinafter called "first parties,”™ and the Bankers
life Company, the present owner of said mortgage and said note last herein above mentioned,
hereinafter called "second party,”" do by trese presents agree that the principal sum due angd
unpzid on s&id note and mortgage is Eight Thousand DOLLARS and that the sare shall bear interest
at the rate of 4-1/4 per cent, per annum, from December 1, 1941, payeble semi-annuzlly, on
the first days of June uand December of each year, and that said unpald principal sum shell
become due as follows, to-wit: $200.00 on June 1, 1942, $200.(0 on June 1, 1943, $200.00 on
June 1, 1944, $200.00 on June 1, 1945, $200.00 on June 1, 1946, $200.C0 on June 1, 1947,
$200.00 on June 1, 1948, $200.00 on June 1, 1949, #2C0.00 on June 1, 1$50, $200.00 on June
1, 1951, 36000.00 on Dec. 1, 1951;past due principal and interest to bear interest at 7% per
annum; and the said first perties hereby assume and agree to pay the same, with interest, at

the office of the Bankers Life Company, at Des Moines, Iowa.
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In ccnsideration of said extension of time of payment of sald principal sum, said first
parties hereby sell, convey and mortgage to szid second party, &ll the crops now growing and
at eny time hereafter grown on the real estate covered by said mortgage hereinabove mentioned,
from tre date of this agreement until the terms of said note and mortgage, except as modified
by thils agreement, are complied with und fulfilled; said real estate being described as
follows, to wit:

The Southeast Cuarter of Section Eight (8) in Township Seventy-
seven (77) North, of Range Twenty-six (26) West of the 5th P.M. in
Madison County, Iowa.

It is agreed that if said first parties fail to keep and perform any of the agreemnents
of szid note and mortgage except as modified by this agreement, or cause or suffer default
thereln or thereof in any respect, the said second party, either before commencement of suit
or at any time thereafter, shall be entitled to the possession of sald property real and
personal &nd to the appointment of & receiver, who shall have power to tzke and hold possess-
ion of &l11 of sald property, to rent the same, and to collect the rents and profits therefrom
for tne benefit of said second perty, and such receiver shall be appointed upon the applica-
tion of szid second perty at eny time after default of said first perties in any of the pro-
visions of said note end mortgage, except as modified by this agreement, eitrer independently
of or in ccnnection with the commencement of foreclosure or when suit is begun or at any time
trereafter, and such right shall‘in no event be bearred,forfelited, or retarded by reason of
delay or of a judgment, decree, or sale ordered in any suit, and, further, such right to have
sueh receiver appointed upon application of said second party shaell exist regardless of the
solvency or insolveney of said first parties, or any of them, or of their successors or
assigns, and irrespective of the vealue of said premises, or of the amount of waste, loss or
destruction of the vremises or of the rents and profits thereof. Such taking of possession
by the 9g¥d receiver shall in no way retard collection or the institution of suit. The receiver
shall be held to account only for the net profits derived from said property.

Said first perties agree to keep all buildings on said premises eontinually insured against
loss and damage by fire and windstorm in some responsible company or companies satisfactory
to said second party, in such sums as approved by sald seccnd party, and to deliver all
policies in force and all renewel receipts to sald second party; and if such insurance is not
so kept in force, said first parties agree that said second party may effect such insurance,
end thet any sums paid therefor by said second party, with interest at 7% per annum, shall
become part of the debt secured by said mortgage hereinabove mentloned.

It is further agreed that all the terms, conditions and stipulations contained in said
note and mortgage shall continue in full force and effect excepting only as modified by tkis
sgreement.

Trivilege is given to muke payments on the principal sum of said debt in multiples of
31C0.C0 on any date, but the total of such payments shall not exceed an amount equal to one-
fifth of the said principal sum during any twelve months* period, beginning Decsmber 1, 1941.
This privilege is not cumulative.

Dated this 7th day of 'ay 1¢41

Lary J. 3Spencer
Ira S Spencer
ZAVKTZIRS IIFZ COMFANY

(CCRPCRATE SEAL) 2y G . Fouler Tice-Iresident
3 N 1Mills Secretary

ST.TE OF ICWA, County of l'adison SS.
On this 7th day of .ugust, ..D. 1941, btefore me, a Notary Fublie 1n and for XMadison

County, Iowa, personally appeared ary J. Spencer and Ira S. Spencer, wife and husband, to
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me personelly known to be the identical persons named in and who executed the foregoing in-
strument and ackncowledred trat they executed the sz2me as tielr voluntary ect and deed.

Witness my hund and Notarial Seal, by me affixed the day aad vear last above written.
(Notarial 3eal) arry ¥. .nderson Notary Tublie

in «nd for radison County, Iowa.

STATE QF ICUA, County of Tolk, SS.

Cn this 29th day of Cctober ...D. 1941, before me, & Notary Tublic in znd for Polk County,
Towa, perscnally appeared G. W. Fowler and B, N, 21l1ls to me personzlly known, who being
each by me duly swcrn did ssy trat they are the Vi ce President and Secretury respectively of
the BANKERS LIFE COLF.AJTY, @ cornporarion, snd that the seal affixed to the feoregoling instrument

is the sezl of s2id Corporation, and trat said instrument wes signed and sealed on behalf of

the said Corporetion by authority of its Board of Directcrs, und trhe said G. V.. Fowler and

ST R ach acknowledged the execution of segid instrument to be the voluntary act and
T
dS%%‘é%Rs%¥a Corporation bty it and by each of them voluntarily executed.
SEAL
A B Rutt Notary Public
in ¢nd for Folk County, State of Iowa, "
TALIEY SAVITUGS RANK #5745 Filed for record the 12 dav of




