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Mortgage Record No. 92, Madison County, Iowa

int
qg Co§§¥§bionlExpires aygust 23, 1944.
Richard H.Clausen and Ruby Clausen, #5581 Filed for record the 25 day of x
Husband and wife. I// October 4,D. 1941 at 2:40 o'cloek
To Fee $1.50 P,
Metropolitan Life Insurance Pearl E. Shetterly, Recorder

Comp&any
‘ORTGAGE (Iowa) 2

TFIS IVDENTURE, Mede on the 15th day of Qctober ...D. 1941, between Richard H. Clausen ahd
Ruby Clausen, flusband and Wife of the County of Dallas and State of Iowa party of the first
part, and VETROPCLITAN LIFE INSURANCE CCMPANY, a corporation of the State of New York, with
its principel office located at 1 Madison Avenue, New York, N. Y., party of the second part,

Witnesseth, That trhe said first perty, for the consideration of NINE THOUSAND FIVE IIUNDRED
AYD NO/100 Dollars, the receipt whereof is hereby acknowledged, does by these presents sell
and convey unto the szid second party and its assigns forever, the following-described real

estate lying and being situated in tre County of Vadison and State of Iowa, to wit:
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LE FEBURE CORPORATION, CEDAR RAPIDS, lOWA  fr7eis-a :
"~ The Southeast Quarter (SE}) of Section Eight (8),Township Seventy-
seven (77) North, Range Twenty-nine (29) West of the Fifth (5th)
Prinecipal Meridiean.
and the party of the first part hereby grants, sells, and conveys unto the party of the second
part, or its assigns, &ll of the rents, issues, uses, and profits of said land and the erops
raised trereon from now until the debt secured shall be paid in full. To have and to hold the
premises sbove deseribed, with the appurtenances thereto belonging, unto the said second party
and to its assigns fcrever. The szid party of the first part hereby ceovenants that the above-~
described premises are free from any lmcumbrance; that they have full right and authority to
convey the same, and they will warrant and defend the title against the clalm of &ll persons
whomsoever lawfully c¢laiming the same; all right of homestead, contingent interest known as
dower, or other right whatever, are hereby released and walved.

Frovided, alweys, and these presents are upon the express condition, that if thr said
Richard H. Clausen and Ruby Clsusen, Husband and Wife, thelr heirs, executors, or administrators,
shall pay or cause to be peid to the said second party or its assigns, the sum of NINE TECUSaND
FIVE HUMNDRED AND NO/100 Dollars, with interest thereon in lawful money of the United States,
with exchange on the €ity of New York, which shall be legal tender for the payment of all
debts and dues, publie end private, at the time of payment, according to the tenor and effect
of the Promissory Note, executed by said Richard H. Clausen and Ruby €leusen, Husband and
Wife bearing even date with these presents, and perform the agreements end covenants stip-
ulated herein, then these presents to be void, otherwlse to remain in full force. With the
express understanding and agreement that any failure to pay any portion of the money secured
hereby, or any portion of the interest thereon, when due and rayable, or the suffering of
s2id reel estate or any portion thereof to be sold for taxes, shall at option of the owner of
eany portion of the moneys secured hereby, and without notice to the first party, thereupon
render the whole debt secured due and colleetible, and authorize suit to be brought for the
collection thereof.

Upon the passege of any law imposing the payment of the whole or any part of any taxes or
assessments upon the seccond party or its assigns, the debt hereby secured shall, at the option
of the second party, or its assigns, become immediately due and collectible.

It 1s hereby further agreed that if the first party shall fail to pey all taxes and assess-
ments arsinst the premises herebv conveved before the same hecome delinguent or 1ﬂkhe first
party allows seild premises to be sold for taxes or assessments the second party or its assigns,
at its or treir option, may pay such taxes or assessments or redeem from &any tax sale of said
premises at the expense of said first psrty, and first party agrees to repay &ll sums so
paid with interest at 7 percent, and such sums so pald by second perty, with lnterest at 7
percent, shall be secured by this mortgage.

It is hereby further ugreed that if said second party or its assigns become involved in
litigation eitrer in meintaining the security created by this lNortgage or in maintaining its
priority said first party egrees to refund and repey all moneys, costs, and expenses paid out
or incurred by reason thereof, with interest tereon at the rate of 7 percent per annum from
the time s:zid sums may have been respeetively advanced, and also agrees to repay & reasonable
sum to said second perty or its assigns to defray its attorneys' fees incurred thereby, and
such sums so paid, with interest at 7 percent, shall be secured by this Mortgage. N

Farty of the first part is to procure, keep in force, &nd deliver to saild Nortgagee
policies of insurznce against loss by fire and tornade, in such amounts &nd insurance companles
as said Tortgagee shzll select, and as shall be at all times satisfactory to it, covering the

buildings, which now are or may nereafter be erected on said premises, making the loss, if any,
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LE FEBURE CORPORATION, CEDAR RAPIDS, IOWA 177019-A s

peyable to ssid Tortgagee or 1ts assigns, and every such contraet of insurance effected by
said perties of the first pert or for their benefit, shall be primarily subject to apprepria-
tion by s=id }MNortgagee for the payment of szid Indebtedness. Failure to so maintain such

. insurance srall authorize tlie seeond party or its assigns, at i1ts or their option, to effeet
and meinta’'n such insursnce at the expense of said first perty, znd first party agrees to
repay all sums so paid, with interest at 7 percent, and such sums so paid by second party,
with interest at 7 percent, shall be secured by this Nortgage.

It is hereby further cgreed that in the event of a suit being brought for the foreclosure
of this Vortrage there shall be assessed, as & part of the costs thereof, in favor of the
plaintiff, the amount authorized by law tlerefor to defray plaintiff's attorneys' fee and
also the cost of procuring an extension of the abstract of title to the premises hergggcyibed.

It is further agreed that in case of foreclosure of this Mortgege under any of its pro-
visions, that on the filiﬁg of the petition for such foreclosure, or at any time during the
pendency of such foreclosure action, & Receiver shall be appointed to tuke possession and
charge of the mortgaged prerises at once to rent and receive the rents, issues and profits
therefrom and to have the net rents applied upon the indebtedness secured by this lNortgage,
and said receivership shall continue until the time of redemption has expired. Said Receiver
shall only be held accountable for the net rents collected.

The Mortgagor agrees to pay all expenses pertaining to the release of tiis lortgage.

It is further agreed that this Mortgage and the MNote and indebtedness secured hereby are

made and executed under and are in all respects to be construed under the laws of the state

. of Iowa.

Plural or singuler words used herein to designate the undersigned, the parties of the
first part, shall be construed to refer to the maker or makers of this Mortgeage, whether one
or more persons, or & corporation; and all covenants and agreements hereln made by the under-
signed shell bind the heirs, personal representatives, successors, and assigns of the under-
sicned, and every option, right, end privilege herein reserved or secured to the Mortgagee,
shall inure to the benefit of its sueccessors and assigns.

In Witness Whereof said parties of the first pert have hereunto set their hands and seals

the day herein first written.

Richard H Clausen (Seal)

Ruby Clausen (Seal)

(Seal)

Stete of Iowa, Dallas County )ss. (Seal)

Be it Remembered, That on this 22nd day of October A,D. 1941 before the undersigned, &
Notary Public in and for said County, personally appeared Richard H. Clausen and Ruby Clausen,
Fusband end Wife to me personally known to be the identical persons whose names are afflxed
to the foreroing Mortgage Deed as Grantors, and acknowledged the execution of sald instrument

i

Witness iy hand and notarial seal the day and year last above written.
b »—-M‘Mi
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itawbgmfheir &oluntary act and deed.

Scott Shifflett Notary Public.
in and for said County
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