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Earlham Savings Bank
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FIRST DMNORTGAGE
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FOR THE CONSIDERATICN OF Twenty Five hundred Dollurs the receipt of which is hereby

.
4
!

FHIAN 28081
P N

acknowledged, I, Frank Veverksa, single of Msdison County, State of lowa and hereinafter re=-
1!

ferred to as Nortgagors, hereby sell, convey cnd warrant the title to the following describéd

real property, including homestead 2nd dower rights, unto Earlhem Scvings Bank - Earlham,

gaytele g _/

To wit:

Iowa Yortgagee of Mudison County, State of Iowa.

g
g
)

The Southeast Quarter (SEZ) of Section Five (5), Township Seventy-seven (77) North,
Range Twentv-eight (28), West of the 5th P.l., except the right-of-way of the
Chicego, Rock Island and Teacific Railroad Company.
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issues, use and profit

wh
/

in the County of Madison und State of Iowa and also &ll of the rents,

of scid lané and the crops reised thereon from now until the debt secured thereby shall be

paid in full.
To be void upon condition that the mortgagors shall pay or cause to be vaid to the
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LE FEBURKE CORPORATION, CEDAR RAPIDS, IOWA 177813-A ~

mertgegee, or ussigns, the consideration of Twenty Five Fundred Tollurs, with interest there-
on according to the cne note of the mortgegors tecring even date herewith, and due August 23,194

The mortgagors covenant to pay ull taxes snd assessments that shall become liens against
said vroperty before the same become delinquent; to keep the bulldings insured aguinst fire,
cyclone and storm, in & reliable compény selected by the mortgagee, at their insurable value,
payeble to the mortgagee as its interest may appeer, the policies tc be delivered to and re-
main with mortgagee; not to commit or permit waste of uny kind upon said property; that the
above described property is not incumbered and 1s free from liens; and to permit the abstract
of title of said property to remain with the mortgagee.

If the mortgegors fail to pay the assessments and taxes, or fazil to insure the buildings
as agréed, the mortgagee may, at its option, pay such taxes and assessments, und insure the
buildings and vay therefor; which sums the mortgegors agree to pay to the nortgagee with
interest at the rate of seven per cent per annum, from date of payment, and this mortgage
shall be security for the peyment thereof.

If the mortgagors shell fail to pay principe] or interest; or taxes :#nd assessments; or
to keep the buildings insured; or to keep end perform any other provision of this mortgage
on their pert to be kept and performed as agreed, the indebtedness hereby secured, &t the
option of the mortgagee, without demand or notice, shall become due and payzble, and the
mortgage foreclosed.

It is stipulcted that the rents and profits of said property are pledged as security for
said indebtedness eand in eddition to other remedies given by law, that upon filing petition
to foreclose this mortgage the court or any judge thereof, on avplication of the mortgagee,
shall appoint & receiver of sald property &nd the rents and profits thereof during foreclosure
and the period of rederption and avply such rents and profits to the payment of the costs,
expenses and indebtedness.

The mortgagors agree to pay a statutory attorney's fee and the cos*s of continuing the
sbstract in case of foreclosure hereof, both of said items to be taxed as costs.

This mortgege binds the mortgagors, their executors and legul representatives and the
nortgagee and its assigns.

It is expressly stipulated that this mortgage and the notes tnereby secured are made
under and are to be construed under the laws of the State cf Iowa.

Dated this 22%rd day of August 1941.
Frenk Veverka

STATE OF ICWA County of Madison )ss.

On this 23rd day of August, A.D.1941, before me 4nna Corman the undersigned notary public
within and for szid county of Madison, personally appeured Frank Veverka, single, to me known
to be the persons named in =nd »ro executed the foregoing instrument, end acknowledged that
{héEf%iEbrtéd”the same as their voluntery act and deed.
S Anne Corman

o Notary Public in =2nd for said County.
v, My commission expires on the 4th day of July, 1942. y
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