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YORTGAGE

TFIS INDENTURE, made this 1st day of June 1941 by and between Inace M.Seley and R.T.
Seley, her husband of Afton F.0. Union County, Iowa partles of the first part, and Meae A.

Nord and Alice G.Nord of Union County State of Iowea party of the second part, WITNESSETH:

That we the said parties of the first part, for the consideration of One Thousand and
no/100 DOLLARS, in hand paid by the said party of the second part, do hereby Sell and Convey
unto the sald party of the second part the following described real estate situated in Madison
County, Iowa, to-wit:

West one-half of the Southwest Quarter Sec. 22, Twp. 74, Rge. 29
West of the 5th P.M.

TO HAVE AND TO HOLD the said premises with all the appurtenances thereunto helonging,and
the rents, issues, income &and profits thereof, unto the said second party their heirs and
assigns forever,

And we hereby covenant with the said Mee A.Nord and Alice G.Nord that we hold said prem-
ises by title in fee simple; that we have good and lewful authority to sell and convey the
same; and that they are free and clear of all liens and incumbrances whatsoever, &and we
covenant to warrant and defend said premises against the lawful claims of all persons whom-
sosver, and the said .... hereby relinquishes right of dower and homestead in and to said
premises, NEVERTHELESS, to be void upon condition that Inace M.Seley and R.T.Seley the
aforesaid first parties pay said second party or assigns One Thousand and no/100 DOLLARS,
payable with interest thereon payable annually on the 1 day of March in each year according
to the tenor of one promissory note payable &t Creston, Iowa with exchange, and shall keep
and perform each and all of the covenants and agreements herein contained, otherwise to
remain in full force and effect.

Said first parties shall pay all taxes and assessments upon said property or upon this
mortgage or the debt secured hereby to whomsoever laid or assessed in the county in which
said real estate is situated, and including personal taxes, and should any reduction be made
in the assessment or taxes on said property by reason of this mortgage, and payment thereof
required of the mortgagee or assigns, then said mortgagor shall pay the texes on this mort-
gage and the debt hereby secured before delinquent; shall not suffer waste; and shall keep
all buildings thereon insured to the satisfaction of said second party in & sum not less
than their insurable value, delivering all policies to said second party, and in case the
taxes are not so paid, and the insurance so kept in force by said first parties the second
party shall have the right to pay the taxes and to keep the property insured end may recover

the asmounts so expended and this mortgage shall stand as security therefor. And said first
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parties shall pay the cost of releasing this mortgage when paid, and in case of suit a
reasonable attorney's fee and expenses of continuation of abstract, and all expenses and
attorneyts fees incurred by said second party or zssigns by reason of litigation with third
parties to protect the lien of this mortgage.

A failure to pay any installment of principal or interest when due, or to comply with
any of the agreements (including warranty of title) or to perform any of the conditions here-
of, or of the note which this mortgage is given to secure, causes the whole debt to at once
become due and collectible, at the election of second party or assigns, and no demand for
fulfillment of broken conditions or notice of election to consider the debt due, shall be
necessary before commencement of suit to collect the debt hereby secured, or &any part there-
of, or to forclose this mortgage; and in case of such failure the right of possession of the
mortgaged premises with all the appurtenances thereto belonging, shall immediately vest in
said party of the second psrt or assigns, who may immediately take possession of the same
and collect all rents, issues, profits and incomes therefrom, or may proceed by foreclosure,
A receiver of all of said mortgaged property shall be appointed on the application of said
second party at any time after default of first party as to any of the provisions hereof, or
of the note secured hereby, either independently or in connection with foreclosure, and if
inrconnecéion with foreclosure such receiver may be apppinted at the time of the commencement
of the suit, or at any time thereafter before the expiration of the time of redemption,such
receiver shall take immediate possession and charge of said mortgaged premises, and hold the
same until the debt secured hereby is fully paid, or until the time of redemption expires,
and 8ll rents, issues, incomes and profits derived from said premises, less the cost and
expenses of such receivership, shall be applied upon the debt secured hereby.

In case of a sale of sald premises under this mortgage, the mortgagors hereby agree
that seid premises may be sold as & whole or entirety, and hereby waive their right to de-
mend that said premises ke sold in parcels, or that the land other than a homestead be first
sold. All money paid by sald second party or essigns for insurance, taxes or abstracts, or
to protect the lien of this mortgage, shall bear interest at the rate of eight (8) per centum
per annum, payable semi-annually, and be a lien on said land under this mortgage.

Witness ... hand ... the date first above written.

Inace M.Seley
R T Seley
STATE OF IOWA Union County.)ss.

On this 12th. day of June A.D.1941, btefore me, Howard W.Brown a Notary Public within
and for said County, personally appeared Inace M.Seley and R.T.Seley, wife and husband
personally to me known to be the identical persons named in and who executed the foregoing
instrument, and acknowledged that they executed the same as their voluntery act and deed.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed my offiecial seal
T LT

t fxestenyiIqwa on the date last above written.

S0

o g Howard W Brown
oot ' Notery Public in and for Union County,Iowa.
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