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| ] Notary Publie in and for Polk County,
X
Alvin P. Meyer and Wife #3077 Filed for record the 14 day of
To v May A.D.1941 at 10:56 o'clock
Fee 32.10 A,
The Equit Iife Assurance Soc. of US Pearl E. Shetterly, Recorder
NBw TEE EQUITABLE LIFE ASSURAVCE SCCIETY OF TEE UNITED STATES

Farm Mortgcage Department
IOWA LICRTGAGE

THIS INDENTURE, lMade the 10th day of April A.D.1941 between Alvin P.Meyer and Dorothy
Ruth Meyer, his wife, parties of the first part, hereinafter called MNortgagor, and THE
ECUITABLE LIFE ASSURANCE SCCIETY OF TEE UNITED STATES, a corporation, organized and existing
under the laws of the State of New York, having its principsl office at No. 393 Seventh
Avenue, New York City, New York, hereinafter called Mortgagee:

WITNESSETH, That the said Mortgegors, in consideretion of Eleven Thous:znd and no/100
Dollars, to them in hand paid, the receipt whereof is hereby acknowledged, do by these pre
ents grant, bargein, sell and convey unto the sald mortgagee, and 1ts successors and assig
forever, the following described Real Estate situated in the County of ladison, and State

of Iowa, to-wit:

The Northwest Fractional Quarter of Section Three (3}, Township
Seventy-seven (77) North, Range Twenty-seven (27) ¥est of the
Fifth Principsal Meridian,

—E ST plodpy AoSuopw

Jag I¥vdueop paxauuy jo 5033y 404

v
®
and containing 158% scres, more or less, R

Together with the privileges and appurtenences to the same belonging and also &all of EE
the rents, issues, use, and profits of szid land #nd the crops raised thereon from now unti
the debt secured hereby shall be paid in full.

TO HaTE .ND TO ZCLD the same to the said mortgagee, its successors and assigns, forever.

And seid mortgagors covenant with said mortgagee, its successors and esslgns that they
are lawfully seized of said premises, that the same are free from encumbrances and will
warrant and defend the same against the lawful claims and demands of all persons, and do
hereby relinquish €11 econtingent rights in and to said premises, including the right of

dower and homestead to sald mortgegee.
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CONDITIONED, FCWEVER, that if said mortgagors their heirs, executors, administrators or
assigns shall pay or cause to be paid to the said party of the second pert, its successors
or assigns, the sum of Tleven Thousend and no/100 Dollars, with Interest according to the
terms of one promissory note bearing even date herewith said note being executed by Alvin ‘
P.Meyer and Dorothy Ruth Meyer, his wife, together with all other indebtedness secured hereby,
then these presents to be vold, otherwise to be and remain in full force and effect,

And the said mortgagors do hereby covenant, promise and agree to and with the sald mort-
gagee as follows:

FIRST: So long as any of the lndebtedness hereby secured shall remein outstanding and
unpaid, the mortgagors agree to pay all taxes &and assessments of any kind that mey be levied
or assessed within the State of Iowa upon seld premises, or any part thereof, as the same be-
come due and payable, and to procure &and deliver to seaid mortgagee, its successors or assigns,
on demand thereafter, the official receipt of the proper officer showing payment of all such
taxes and assessments. ‘

SECOND: The mortgagors further agree to pay all other debts that may become liens upon
or charges against said property for repairs or improvements that are now or may hereafter
be mede thereon, and not to permit any lien of any Kind to acerue and remain on said premises
or any part thereof, or the lmprovements thereon, which might teke precedence over the lien
of this mortgage.

TFIRD: The mortgagors herein further agree to keep sald premises and the improvements

thereon in good condition and repair, and not to commit or suffer waste thereof, and to pro-
cure and maintain policies of fire, tornado and windstorm insurance on the buildings erected ‘
and to be erected upon the above described premises in some reliable insuranece company or com=-
panies setisfactory to the mortgagee to their full insurable value which shall be not less than
Two Thousand and no/100 Dollars (%2,000.00}, until the indebtedness hereby secured is fully
repaid; provided, however, that if the policies of such insurance contain any condition or
provision as to co-insurance the buildings shall be kept insured for a sufficient amount
also to comply with such co-insurance condition, loss 1f any payable to the mortgagee or its
assigns as its or their.interest may appear. It is further agreed that all polieies of in-
surance of whetever nature and of whatever amount, taken out on sald improvements or fixtures
thereto attached during the existence of the debt herehby secured, shall be delivered to said
mortgagee, premlums paid. The mortgagors also agree to deliver all renewal polieies, prem-
iums paid, to the mortgagee at least three days before the expiration of the old peolicies.
In cese of loss and payment by any insuranece company, the amoﬁnt of the insurance money paid
shall be applied elther on the 1ndebtedness secured hereby or in rebuilding or restoring the
demaged building as the mortgagee may elect.

FOURTH: And in the event the mortgagors shall fail to insure said property or to deliver
the policies, premiums paid, as herein agreed, or to pay the taxes or assessments which may
be assessed against the same as provided herein or the liens or cleims which may accrue thereon,
the mortgagee 1s hereby authori;ed at its election to insure the same and to pay the cost of ‘
such insurance, end also to pay said taxes, assessments, liens and claims, or any part there-
of, or redeem from sale therefor (irregularities in the levy or assessment thereof belng
expressly waived), without said mortgagee waiving its right of foreclosure or any other right
hereunder, and the mortgagors hereby agree to refund on demand the sum or sums so paid,with
interest thereon at the rate of seven per cent. per annum, payable semi-annually, and this

mortgage shall stand as securlty therefor; and any such sum or sums so paid shall become &
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part of the indebtedness hereby secured.

FIFTH: The mortgagors hereby agree to pay on demand all expenses and attorney's fees
incurred by said mortgagee by reason of litigation with third perties to protect the lien
of this mortgage; and all money paid by sald mortgagee for continuation of abstract or to
protect the lien of thls mortgage shall bear Ilnterest at the rate of seven per cent. per
annum, payeble semi-annually, and any such sum or sums so paid shell become a part of the
indebtedness hereby secured.

SIXTH: But if the mortgagors shall feill to pay or cause to be paid the prineipal of
seid note or any instalment thereof or of interest thereon when due, or shall fail to pay
said texes or assessments as the seme become due and payable, or to keep sald property in-
sured, or shall fail to perform any other &ct or thing herein required of or agreed to be
done, or in case of the actual or threatened demolition or removal of any building erected
on sald premises, the entire indebtedness hereby secured by this mortgage including all
payments for texes, assessments, Insurance premiums, liens, expenses &and attorney's fees
herein sbove specified, shall, at the option of the mortgagee &and without notice to mort-
gagor, be due and collectible at once by foreclosure or otherwise; and upon commencement of
any foreclosure or at any time thereafter and prior to the expiration cf the time for re-
demption from any sale of sald premises on foreclosure, any court of competent jurisdiction,
upon application of the mortgagee, its successors or assigns, or the purchaser at such sale
may at once, irrespective of the solvency or insolvency of the mortgagors or the then owner
off the realty herein deseribed, and without notice to the mortgagors, or any person claiming
under them, appoint a receiver for sald premises to take possession thereof, to collect the
rents, issues and profits of sald premises during the pendency of such foreclosure &and until
the time to redeem the same from the foreclosure sale shall expire, snd the proceeds of seaid
receivership, shall be applied by said receiver toward the payment of the indebtedness secured
by this mortgage, or toward the payment of such part of the judgment rendered thereon as may
remainiunsatisfied after the sale of sald real estate under special execution, or to repay
to the holder of this mortgage any advancements which said holder may make, after the commence-
ment of foreclosure actlon and before the expiration of the periocd of redemption, for taxes,

éssessments, and insurence, together with interest thereon &t seven per cent per annum, pay-

~able semi-annually from the dates of such advancements, and from the proceeds of sald receiver-

ship said receiver may make necessary repairs and keep saild premises in proper condition and
repalr pending such sale and the expiration of the time to redeem therefrom, and to pay all
taxes and assessments accrued or acceruing or redeem from sales therefor up to the expiration

of the period for redemption and to pay insurance premiums necessary to keep said premlses
insured in eccordance with the provisions of this mortgage, and the expense of the receivership.

SEVENTH: If, while seid ncte and mortgage i1s owned by a non-resident of the State of
Iowa, any law is passed by sald state imposing upon such non-resident holder, any tax upon
the note or mortgage, or any liability to pay ony part of the tax against the mortgaged
premises, such holder, if it so elects,may declare the debt due cnd suable eand the mortigege
foreclosable without notice.

EICHTH: It is further agreed that this mortgage, and the note and indebtedness secured
hereby, are made and executed under, and are, in all respects to be governed by the laws of
the State of Iowa,

NINTH: and it is agreed that if said note and thls mortgage, or either of them, shall

be placed in the hands of en attorney for collection or foreclosure or other legal proceed-
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ings the mortgagors will pay a reasoneble attorney's fee for any service rendered by such
attorney to said mortgagee in connection therewith énd all expenses incurred, including costs
of sult, together with all expense Incurred in procuring abstracts of title for purvoses of
the foreclosure suit, and such attorney's fee, expenses and costs shall be considered as part ‘
of the indebtedness secured by this mortgage and collectable accordingly. The cost of
releasing this mortgage shall be paid by the mortgagor. '
TENTH: It is further egreed, That all the covenants and agreements of the mortgagors
herein contained shall extend to and bind all executors, administrators, heirs and assigns,
and shell inure to the benefit of the mortgagee, 1lts successors and assigns,
IN WITNESS WHERECYF, the said parties of the first part hereunto set their hands the

day &and year first above written.
Alvin P.Meyer.

Dorothy Ruth Meyer
STATE OF IOWA County of Madison )ss.

On this Seventh day of May 1941, before the undersigned, a Notary Publie in &nd for
sald Courity and Stete, personally appeared Alvin P.Meyer and Dorothy Ruth Meyer, his wife,
to me personally known to be the identical persons whose names are affixed to the foregoling

mortgage as grantor and acknowledged saild instrument and the execution thereof to be their

vq nd deed.
NOT
WI%%Q&QLM hand and Notaerial Seal, by me affixed the day and year last above written.
SEAL

Clarance Dunn Notary Public
X
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