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o e - Notary Public in and for Madison County,State of Iows,

F. M. Felton & wife #2212 Tiled for record the 31 day of
V/" Hareh A.B, 1941 at 1:13 o'clock
Po Fee § 2.10 P.M.
The Union €entral Life Pearl B. Shetterly, Reeorder

Insurance Company
_ JOWA MORTGAGE

IN CONSIDERATION of Elght Thousand Three Eundred Twenty and No/100 ($8,320.00) DOLLARS,
¥, M.’Felton.and Luoy'!; Felton, his wife, of ¥Madison County, State of Iowa, party of the
Tirat parti, héreby eonvey to THE UNION CENTRAL LIFE INSURANCE COMPANY, a corporation organized
under the laws of Ohlo, with its principal offiee in Cincinnati, Hamilton €County, Chio, partf
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of the second part, its sueccessors and assigns forever, the following real estate situate ine
Madison County, Iowa, described as follows, to wit:

of :
The S3 of SE} of Section 16, and Ni/NBi of Section 81, Township 74, Range 28
West, execept & sechool lot conveyed to Sechool Township of Monroe by deed reeorded in
Book 61, Page 368, deseribed as follows: Commencing at Southeast eorner of NE}{ of
NE} of Section 21; thenee West 15 rods 3} feet; thenee North 12 rods; themce East
15 rods 33 feet; thenee South to the plaee of beginning, eontaining in all 159 aecres,
more or less. Subject to Basements for pipe line in favor of Continental - Gonstruetion
Corporation, under date of July 5, 1980 and September 22, 1930, reeorded in Book 70,

Page 16, and Book 70, Page 82, respeetiveély, and heing the same land eonveyed to The
Union Central Life Insuranee Company by deed dated October 30, 1934 and recorded in
Book 73, Page 143 of the DPeed Records of ¥Madison County, Towa,

And, to further seocure the money advaneed under this mortgage and the note secured her
the party of the first part dees hereby sell and convey to the party of the seecond part, or to
the hcldeybr this mortgage and the debt secured hereby, all of the rents, royalties, issues,
use and profits, and the erops raised on the foregoing deseridbed real estate, from now until
the debt secursd by this mortgage shall be paid in full.

PO HAVE AND TO HOLD the premises ahove deseribed with all the appurtenances thereunto
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belonging, and all estate, title, dower, right of homestead and claimﬁ whatsoever of said
party of the first part unto the said party of the seecond part, its suceessors and assigns
forever.

That sald party of the firast part will forever warrant and defend the title hereto ageainst
the lawful claims of all persbns whomsocever.

To be vold upon condition that said paerty of the first part pay said party of the second
part, its suceessors or aessigns, all money advanced under this mortgage and the certain
promissory note of the said ¥, M, Felton and Luey M. Felton, husband and wife, parties of the
first part, of which the following is & copy:

$8,320.00 Winterset, Iowe, Hereh 3, 1941.

For value reecived, I promise to pey to the order of THE UNION CENTRAL LIFE INSURANCE
COMPANY OF CINCINNATI, OHIO, the sum of Bight Thousand Three HUndredﬂ::fgédloo ($8,320.00)
DOLLARS at the Home Offiee of said Company in Cineinnati, Ohlo, 1n installments as follows:
2176.00 on the 1lst day of March, 1948, and

176.00 on the same day of each succeeding year to and ineluding March 1, 1946; $250.00 on
Mereh 1, 1947 & $250.00 on the same day of eaeh suecceeding year to and ineluding Kereh 1,
1951; $333.00 on March X, 1932 and $333.00 on the same day of each suecceeding year to and
ineluding March 1,1956; $416.00 oen Karch 1, 1957 and $416.00 on the same day of cash sueesed-
ing year to and ineluding March 1, 1960; and the Balanee of prinecipal of $2,861.00 due Harch
1, 1961, together with interest thereon from Kerch 1, 1941 at the rate of 5 per centum per
annum, payable with eaeh installment of prineipal.

"Phis note evidences a balanee of purchase money and is seeured by a mortgege or deed of

trust of even date. In the event of default in the payment of any installment of the prineipal,

or interest thereon, or default in the payment of taxes or water, diteh or other assessments
upon the premises deseribed in said mortgage or deed of trust, or default in the payment of
fire, lighthing or windstorm insurance premiums, or & breaeh of any of the other eovenants
contained in said mortgage or deed of trust, the holder of this note may, at its eption,
without notiece, 3eelare the unpaid prineipal and the interest acerued thereon, immediately
due and payable and may proeeed by foreclosure or by sale under the power contained in said
mortgage or deed of trust to enforee the eollesction thereof.

In esase this note 1s placed in the hends of an attorney for eolleetion, I agree to pay
all costs of eolleetion and a reasonable attorney's fee, if permitted by law,

Installments of prineipal and interest not pald when due shall bear 7 per ccnt interest
per annum sfter maturity, until paid.

The right 1s reserved to pay any amcunt at any time prior to maturity and stop interest
thereon provided all prieor installments have been paid, but sueh prepayments shall not re-
lieve from eontinuing conseeutive paymentz in amounts as herein provided.

Phis note is to be construed by the laws of Iowa,

Any cheek, draft or money order submitted in settlement of this note, or any part thereof,
may be handled for eolleection in aceordence with the practiece of the eolleecting bank or banks,
and shell not be deemed payment umtil the money is aetual;y received by the Company.

AQdress ..ccccccane F. M, Felton
Luey M. Felton

NO cecccsccccecscsne
This eonveyanse shall secure any and all renewals or extensions of the whole or any part
of said indebtedness however evidenced, with interest at such lewful rate as may he agreeéd
upon and any suoch renewals or extensions or any change in the terms or rate of interest shall
not impalr in any manner the validity of, or priority of this mortgage or release the party

of the first part from personal lieahility for the debt hereby secured.




a2
Mortgage Record No. 92, Madison County, lowa

LE FEBURE CORPORATION, CEDAR RAPIDG, IOWA 177813-A .

'The riéﬂi.is heroﬁy giveh by ;ié paity'§f~£hé“fiiiimﬁé;iuéﬂ&mr;acr1§drﬂy t£;w£;;£§“;ﬁmhc
second part, its suceessors or aasigns, to make partial release or releases of the seecurity
hereunder, agreeable to the party of the second part, without notiece to or the eonsent, appreoval
or agreement of other parties in intereat,which partial release or releases shall not impair
in any manner the validity of, or priority of this mortgage on the security remeining.

The parties of the first part, for themselves and for their heirs, executors and adminis-
trators, do hereby eovenant and agree with the said party of the second part, its suceessors
and asaigns, as follows:

FIRST.- To pay all taxes, assessments and charges of every character whiech are now, or
whieh hereafter may beeome liens on sald real estate when due, also a8ll taxes assessed in
TJowe against the party of the second part, or lta assigns on this mortgage, or the notes or
debt secured hereby, before the same beeome delinquent, provided the amount of sueh latter
texes, together with the interest on the debt seeured hereby, does not exceed the meximum
permi tted by law’to be paid, but if it does, the excess is to he peid by the party of the
second part; to deliver to the party of the seecond part, reeeipts'showing payment thereof, andéd
if not pald, the party of the second part may pay such taxes, liens and assessments, and this
mortgage shall stand as security for the amount so paid with interest.

SECOND.- To keep said real estate and all buildings, fences and other improvements thereon
in as good condition and repair as of this date, and to commit or permit no waste, and eapeciali
no cutting of timber, except for making end repairing the fences on the plaee, and such &8s shall
be necessary for fire-wood for use of the mortgagor®s family, and to keep within said improve-
msnts'all heating, lighting, refrigerating and all other fixtures and applianeces now in or
that may hereafter be placed in said improvements.

THIRD.~ To keep the bulldings now on or hereafter erected on said real estate insured,
et the option and to the satisfastion of the party of the seeond part, and to deliver the
policies and renewals thereof to said party of the seocond part. In case of failure to keep
seid bulldings so insured the holder of this mortgage may effect sueh insuranee, and this
mortgage shall stand as security for the amount se¢ paid. The party of the first part heredy
asaigns and transfers to the party of the second part all right and interest in all pelicies
of insurance eerried or to be earried upen said real estate.,

FOURTH.- To pay reasonable attorney's fees and &l1 expenses (including econtinuation of
abstraet) of the party of the seeornd part in case of any litigation involving this real estete,

or in ease of foreclosure of this mortgage, or in presenting elaim under any administration

. or other p;ocoeding where proof of claim is required by law to be filed, or in esase any note

secured hereby 1s pleeed in the hands of an attorney for ecllection and be collected without
suit.

FIFTH.~ In cése taxes, assessments, }llens, eharges, attorney®s fees, ecosts, expenses and
insunranee premiums are pald as herein previded by the party of the seeond part the amount so
peiéd may be eollected from the party of the first part, on demand, together with interest at
seven per cent, per annum from the date of payment.

SIXTH.- That 1f the party of the second part herein is now or hereafter beecomes the owner
or holder of a mortgage or mortgages, other than this, upon the premises herein deseribed, or
any part thereof, that fallure to eomply with any of the requirements or conditions of efther
of said mortgages ﬁhiéh failure would mature the indebtedness secured by it, shall mature,
at the option of the party of the seeond part herein, the indebtedness under all such
mortgages.

SEVENTH.- That as additional and eollateral security for the payment of the note or notes
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and the indebtedness hereinbefore described, said party of the first part hereby assigna to

said party of the second part, its suceessors and assigns, all of the rents, profits, revenues,

rights, royalties and benefits acerulng under all $enaneies and leases now on daid premises,

or whieh may hereafter be placed thereon and the tenant, lesseec or assignee or sub-lessee 1s , .
hereby directed on production of this mortgage or certified eopy thereof, to pay said rents,

profits, revenues, rights, royalties and benefits to gaid party of the second part, 1ts suee-

essors and assigns; this provision to become effective only upen default in the terms and

conditions of this mortgage or the note or notes hereby seeured, or prior to such default,

upon notice to the lessee in sueh lease, and to terminate and become null and vold wpon res

lease of this mortgage.

EIGHTH.~- Should developments for oil, gas or minerals on said lands at any time de sush
as, in the opinion of the party of the seeond part, or the holder of sald note or notes
seeursd hereby, to render said land less desirable as security for the indebtedness hereby
secured, then the holder of said note or notes shall have the right to declare said note or
notes and all indedtedness secured hereby @ues and payable without notice, and the holder of
sueh note or notes shell have the same rights hereunder for the colleetion of same and of
salid indebtedness as though said note or notes had beeome due by the efflux of time and de-
fault in the payment thereof.

NINTH.- ?hat'the said party of the first part shall not be liable for the payment of any
ehargez/%rov?g 5 for in this mortgage that may be found could not lawfully be made under the
lews of the State of Towa, it being fully agreed and understood that it is the intention of
the party of the second part that this mortgage shall in all respeets eonform to the laws ‘
of said State,and should any payments be made by the party of the first part that are found
to e eontrary to thevlaws of said State, the party of the first part shall be entitled to
the retunn of all sums sc paid, and this mortgage shall not be affeeted thereby.

4s a further eonsideration for this mortgege and the notes and debt secured hereby, all
signatories to same bind themselves personally for the payment and satisfaetion thereof.

A fallure to comply with any one of the agreements hereof shall eause the whole debt to
beeome due and eollectible, if said party of the second part or assigns so eleet, and no
demanl/ﬁgrbigigélggggftiona or notice of eleetion to eonsider the debt due shall be necessary
previous to commencement of Suit to collect the dedbt hereby secured, or any part thereof, or
to foreclose this mortgage, and said party of the second part or assigns may take immediate
possession of said land and of the crops matured or growing thereon and aceount for the net )
profits only and such possession shall in no way retard collection or foreelosure,

In event of default in any of the econditiens of this mortgage or foreclosure of this
mortgage for any reason, the Court, or any Judge théreot, upon application therefor, shall
eppoint a receiver for sa2ld reel esteate and said erops or rents,

Dated this 3rd day of Mareh 1941.
F. M. Felton

F., M. Felton
Luey M_ Felton

luey M. Felton
STATE OF IOWAR, County of Madison )as, ‘
Oon this 18th day of March A.D., 1941, before me, irthur L. Janss, a motary publie in and |
for Madison County, State of Iowa, personally appeared ¥, M, Felton and Luey M. Felton to me

personally known to be the identieal persons named in and who executed the foregolng mortgage,

and acknowledged that they executed the same as thelr voluntary aet and deed, )

R e T w———

¢§§ﬁ§ hend and Notarial Seal, by me affixed the day and yeer last above written.
My comm ssi

expires July 4th, 1942, 4
Arthur 1. Janss Notary Publie

SEAL
in and for Madison County, State of Jpwa,




