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Herbert J.Day #1660 p Filed for record the 7 day of
// March 4A.D.1941 at C:22 o'clock
To Fee 3 1.40 A
Des Moines Liquidation Corp. - Pearl E. Shetterly, Recorder

I0WA MORTGAGE
TEIS INDENTURE mede this 1lst day of March 4,D.1941 between Herbert J.Day,Single, of the
County of Dellas end State of Iowa, party of the first part, and Des Noines Licuidation
Corporation of tle Couhty of Polk,Stste of Iowa, pasrty of the second part, WITNESSETH:
Thet the s&id party of the first part, in considerztion of Kine Hundred Eighty snd no/100
DOLL ARS, the feceipt whereof is hereb: acknowledeed, does, by these presents, SELL AND CONVEY
unto the seid psrty of the second part, =nd its successors end assigns, forever, the following

described Real Tstste situated in the County of Madiscn, Stats of Towzx, to-wit:
o b} H

N} South Fzlf (S..)} of the Southeast Quurter (S.E.Z) of Sectlon 14, except
X one=-half scre in the Southeast corner thereof for schcol house purpcses;
- also the Wast Lalf (W.2) of the Southwest Guuarter (S.W.4) of tre Southwsst

quarter of Section 1Z, all situuted in Township Seventy-seven (77) North,
Renre Twenty-seven (27), West of the 5th P.M., lzdison Ceounty, Iowa,

g: Subject and Jjunior to a mortgage for 32,970.C0 to the Villey Savings Bank,

dated March 1, 1€41,
and elso £11 of the rents,issues,use and profits of suid real estute from now until the debt
5 :
sgcued trhereby shall be paid in full.
<
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= Seid purty of the first purt hereby covenants that he has good right to sell and convey
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s@id premises, and that trey ure free fronm encurbrunce, and hereby warrints the title sgainst
@1l persons whomsoever, 2nd vaives all right of dewer and homestead therein.
CCNDITICKED, EOWEVER, Thet if Eerbert J.Day,Single, shall pay or cause to be paid to
Des Moines Liguidation Corporation its succecssors cr éssigns, at Valley Savings Bank,Des
Moines,Jowea, or &t such other place,either within or without the State, a@s the owner of the
Note mey from time to time designate, the sum of Nine Hundred Eighty and no/10C LOLLaXS in
lawful money of the United States which sh&ll be legel tender in peynent of all debis and uues,

public and privete, at the time of peyment, payasble as follows:

$200.00 payeble March 1, 1942; 200.C0 payeble lizrch 1, 194Z;
200.00 peyeile March 1, 1S44; 200.00 payeble March 1, 1¢45; and
180.00 payable Merch 1, 1946,

the

with option to pay additional sums on eny interest paying dete, with/interest thereon,pay-
able asccording to the tenor and effect cof five promissory notes signed by Herbert J.Dav
payable to Des Moines Liquiduation Corporution und bearing even date with these presents; and
shall promptly pey before the same shall becone delincuent all taxes and special assesstents
of any kind, that may be leid within the State of Iowe, upon said premises, or any purt
thereof, or upon the interest of the mortragee, its successors or assigns, in sald premises,
or upon the note or debt secured by this mortgage, and shill procure snd deliver to said
party of the second part, its successors or @ssigns, on or before the first day of Qctober
in each and every year, duplicete receipts of the proper officers for the psyuent of all
such texes and essessments for the preceding year; and shall keep the buildings upon szid
premises constantly insured in some reliable insurance company, to be approéved by the said
perty of the second pert, its successors or assigns, to the amount of not less than Line
Hundred Eighty and no/10C Dollars, the loss or damage to be made payeble to said party of
the second part, its successors or assigns, as its interest may appear, and all of which
insurence policies and renewzl receipts shall be endorsed and delivsred to said piriy of the
second'purt, its successors or éssigns; and shall keep the buildings and other improvements
on said premises in &s good rep:ir and condition as at this time, ordinsry wear and tear
only excepted; and shall pay all expenses and attorney's fees incurred by said second psrty,
its successors or &@ssigns, by reason of litigation with third parties to protect the lien

of this mortgsage; then these presents to be veoid, otherwise to be and remain in full force.

It is expressly understood and egreed that If the insurance ubove provided for is not
promptly effected, or if the taxes or speclal assessnients assessed ageinst said property
shall become delinguent, the said purty of the second part, its successors or assigas,(whether
electing to declare the whole mortrage due and collectible or not}), may effect the insurance
above provided for, and may and is hereby authorized to pay sald taxes and special assess-
ments (irregulurities in the levy or =ssessment of s&id taxes being expressly wuived), and
&ll such payments with interest thereon from time of payment sh&ll be & lien against said
premises.

And it is agreed that if defeault shall %e made in the payment of ssaid note, or any psrt
of the interest thereon, promptly on maturity, or if there shall be a feilure to comply with
gny or every condition of tris mortgege, then said note and the whole of the indebtedness
secured by this nortgage, including all payments for taxes,assessnents or insursnce premiums,

.

shall become due u#nd collectible at once, by foreclosure or otherwise, and without notice

of hroken conditions; and at any time after the commencement of an action In foreclosure,
or during the period of redemption, the court having Jurisdiction of the case shall, at the

request of the part: of the second part, or its assigns or legal representatives, appoint a
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receiver to teke immediate possession of seid property, end of the rents and profits accru-

ing therefrom, and to rent or cultivate the same as he may deem best for the interest of ull

parties concerned, and shall be liable to account to said first party only for the net profits,

after application of rents, issues and profits upon the costs and expensesbf the recelver- .
ship end foreclosure and the indebtedness, charges und expenses herehy secured znd herein

mentioned. &nd 1t is hereby agreed, that after any default in the payment of either principal

or interest, the whcle indebtedness secured by this morteage shall dreaw interest et the rate

of seven per cent per annum.

And it is urreed that 1f s2id ncte and mortgage, or cither of them, shwzll be pluced in
the h:nds of &n sttorney for collection or foreclosure, or otiner leg:l proceedings, tre purty
of the first part will pay = reasonable uttofney fee for any service rendsred by attorney in
con~ection herevith, 2=d all expenses incurred in procuring abstracts of title fcr nurposes
of the foreclcsure suit, =znd such attorney fee and expenses srall be consicdered as pert of
t»e indebtedness secured by this mortgace 20d collectible uccordingly.

gns shall

w
e

Frovided always, that if the said first pakty, his helrs, admninlistrutors or zs

pore

pey or cause to be paid the said note, interest, taxes end sassessments, aé specified in suid
note and in this wortegage, =nd shall fully perform =11 the covensnts wad ugreements herein
exprezsed, then this mortgege shall be fully satisfied end the stid second puriy shall release
said real estate at the expense of the purty of the first part.

IN WITWESS “IERECF, the suld purty of the first part hes hereuato et his hwnd the day

and yecr first zbove written.
Fervert J. Duy

STATZ CF ICWA TOLK County )ss. ‘
On t»is 1lst dey of Yarch A.D. Mineteen Fundred and Forty-one, before me, Fred D_ Martin

e Yotary Fublie in and for Tolk County, State of Iows, personally aovpeuired Terbert J. Duy,

Sinfle, to me knovn to be the identicsl person numed in and who executed the foreroing

instrument &s mortguzcor, and ecknowledged that he executed the sume as his voluntury cct and

i

NeYy. L Fred D_ Martin
‘ Motary Tubliec in &nd for said County end State,
e T FEEGH TI1aA For rennrd the 8 dav of March ¥




