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TIS IVDENTTRE nade this Ist day of =:reh 4.D. 1941 between Herbert J. Day, Single, of

the County of Dzllas and State of Towa, rarty of tre flirst part, und VAILEY JINGE BAVK, of

~TT

the County of Telk, State of Iowe, periy of “he second part, VWITNESSETH: That the said party

of the first part, in consideration of Twenty-nine Fundred Seventy -.nd no/1C0 DOLLARS, the

t+

Y unto the said

N
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rtv of the second prrt, ond its successcors and assigns, forever, t

r%ce pt whereof 1s hereby acknowledred, does, by these vpresents, SELL ..°D CCNVE
o ‘e fcllcwing described
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%ﬁﬁal Estate situated in the County of Madiscn, Stzte of Icwa, to-wit:

1970
S
& South Falf (S. i) of the Soutleast Cusrter (S.T.L1) of 3Section 14,
l except one-half acre in the Sort“east corner trhereof for school hLiouse
' purposes; elso tre Vest Talf (W. 1) of tl'e Southwest Cuurter (3.W.%)
Yo of tre Southwest Cuurter (S5.W. ;éﬁ Section Thirteen (13), 211 situuted
51 in Tovwnship Seventy-seven (77)% gﬁ@e Twerity-seven (27), Vest of
~ the 5th F.M., Mediscn Coun v, Iowa,
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Egﬁ slso all of the rents, issues, use und profits of said real estste frow now until the
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debt secured thereby shall be paid in full.

Said party of the first part hereby covenants tiat he has good rignt to sell and convey
said premises, =nd that they c«re free fromn encumbrunce, and hereby warrants tre title ageinst
all persons whomsoever, and waives all right of dower and homestead therein.

CCYDITICYED, HCWEVER, Thut 1f Herbert J. Diy, Single, siull pay or cuuse to be puid to
VALLEY SAVINGS Z=.LK, its successors or assigns, at Vulley Savings RBank, Des Iloines, Iowu,
or szt such other pluce, either within or without the Stute, us the ovner of the Note muy
from time to time designate, the sum of Twenty-nine Hundred Seventy =nd no/100 DOLLARS in
lawful money of the United Stotes which shull be legal tender in proyment of &ll debts and

dues, public and private, at the time of payment, payvable as follows:

#100.00 payable Merch 1, 1942; 10C.CO payeble Yareh 1, 1943;
1C0.060 payable Yareh 1, 1944; 1C0.C0 payable March 1, 1945, and
2%%70.00 pavable March 1, 1946,
he

with Anterest therecn, rurable according to the tenor and effeect of five promissory nctes
signed by Ferbert J. Day puyéble to VALLEY SAVINGS BANK, and bearing even date vwith these
presents; and shell promptly pey before the szme shtll become delinquent all taxes and special
assessments of eany kiad,that may be laid vithin the State of Jowe, upon said premises, or any
part thereof, of upon the interest of the mortﬁaéee, its successors or assigns, in said prem-
ises, or upon the note or debt secured by this mortguge, and shall procure and deliver to
said party of the second part, its successors or assigns, on or before the first day of Oct-
ober in each and every year, duplicate receipts of the proper officers for the payment cof all
such taxes and assessments for the preceding year; and shall keep the vbuildings upon said
premises constantly insured in some reliable insurénce company, to be approved by the said
party of the second part, its successors cr assigns, to the amount of not less than Twenty-
nine Hundred Seventy @nd no/100 Dollars, the loss or damage to be mede payable to said party
of the second part, its successors or assigns, as its interest may appear, and all of which
insurance policies and renewal recelipts shall bé endorsed and delivered to said party of the
second part, its successors or assigns; and shnll keep the buildings and other irprovements
on said premises in as good repair and condition as at this time,ordinary wear and tear only
excepted; and shall pay all expenses and zttorney’'s fees incurred by said second party,its
successors cr assigns, by reason of litigation with third parties to protect the lien of this
mortgagce; then these presents to be void,otherwise to be and remain in full force,

It is expressly understood and agreed that if the insurance atove provided for is not

promptly effected, or 1f the taxes or special assessuments assessed agzinst said property shall

become delincuent, the said party of the second part, its successors or assigns,{whether elect-

ing to declare the whole mortguge due &nd collectible or not), may effect the insurince above
provided for, and may and is hereby authorized to pay said taxes and special assessments
{irregularities in the levy or assessment of said tuxes being expressly waived), and all such
payments with interest thereon from time of payment shall be& lien saguinst said premises.

And it is agreed that if default shall be made in the payment of said note, or any part
of the interest thereon, promptly on maturity, or if there shzll be & fuilure to couwply with
any or every condition of this mortgage, then said note and the whole of the indebtedness
secured by this mortgage, including all payments for taxes, assessments or insurance prem-
{ums,shall become due snd collectible at once, by foreclosure or otherwise, and without notice
of broken conditions; end at any time after the commencement of an action in foreclosure,or
during the period of redemption, the court "aving Jurisdiction of the case shall, at the

request of the party of the second part, or its assigns or legal representatives, appoint
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a receiver to tske immediate possession of said property, and of the rents and profits accru-
ing therefrom, and to rent or cultivate the seme &s he may deem best for the interest of all
parties concerned, end shall be liegble to zccount to said first party only for the net profits,
after applicution of rents, issues and profits upon the costs and expenses of the receiver- ‘
ship snd foreclosure and the indebtedness, cherges and expenses hereby secured and hereln
mentioned. And it is hereby agreed, that after any default in the payment of either principal
or interest, the whole indebtedness secured by tris mortguge shall draw interest at the rate
of seven per cent per annumn.

Aind it is apreed that if s=z2id note eand mecrtgage, or either of trem,shzll be placed in
the hands of an attorney for collection or foreclosure, or cther legul proceedings, the party
of the first purt witll pay a rezsonable attorney fee for any service rendered oy attorney
in connection herewith, and all expenses incurred in procuring abstracts of title for pur-
poses of the foreclosure suit, and such attorney fee and expenses shall be considered as part
of the indebtedness secured %y this mortguge and collectiple accordingly.

Provided alweys, that if the said first party, his heirs, administrators or assigns shzall
pay cr cause to be paid the said note,interest,taxes cnd &ssessments, &s specified in suid
note and in this mortegare, and shall fully perform all the covenants and agreements herein
expressed, then this mortesaoge shall be fully sotisfied znd the said second party shall re-
lease said real estate gt the expense of the party of the first part.

IN WITNESS WHEREOF, the said party of the first part hszs hereunto set his hend the day
and year first above written.

' FEervert J.Day.
STATE CF ICWA POIK CCUNTY)ss. . .

On this lst day of March 2.D. Nineteen Hundred and Forty-one, before me,Fred D Martin
g Notary Fublic in end for Polk County, State of Iowa, personeally arpeered Herbert J.Day,
Single, to we known to be the identical person naved in and who executed the foregoing instru-

ent as mortgasor, =nd acknowledred that he executed the szme as his voluntary =ct and deed.

NOTARIAL - Fred D Martin |
o=y Q Notary Fublic in .nd for said Ccunty énd
; i State.
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