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ﬁ@%?? rmv‘~ﬂnd and Notarial seql by me affixed the day and year last above written.

Arthur purvis

‘ SE&L Q Notary Tublic 1
I8 RInFery T viTe 71521 Filed for reccrd the & dey of
A TeTy //" Yerch A.D. 1€41 at Z2:40 o'clock
To Fee § .70 P.M.

Pearl E. Shetterly, Recorder

Frrmers & Merchants State Rank .
VMCRTCAGE EXTENSIQN AGREE! IX

WIEREAS, Farmers and llerchents State Bank holds & certain promissory note made by Ira
Kingery and «nna C. Kingery, Indlv1dudlly and as husband & wife, for the sum of Three
Thousand Five Hundred & no/1CO0 DOLLARS,dated March 2nd i.D., 1936, puyable to the ordsr of The
Farmers & Merchants Nationzl Benk of Winterset and assigned to Farmers and Merchuats State
Bank and due March 2nd 1941 which note is secured by a mortgage of even date, upon Resal
Estate situated in the County of Mesdison and State of Iowa, and more vpsrticulerly described
in said mortgage deed, recorded in the Recorder's office of said Madison County in Book 87,
Page 278 of mortgages; and whereas Ira Kingery and anna C. Kingery have made application to
extend the time of yayment of sald note for another term of five years from March 2nd 1941,
and agrees to pay the ssid principal note at expiration of said time, and interest upon the
same, at the rate of 4 per cent. per annum from }March 2nd 1941, payable semi-annually upon
the 2nd daygof Varch and September in each year at Farmers & Merchants State Bank, Vinterset,
Towa WNow, therefcre, the s:1Id Formers 8 lerchants State Rank hereb; agrees to extend thre
time of payment of szaid note for the term of five years from the 2nd dey of Yarch 1¢41, upon
condition that said Ira ¥ingery and ‘nna C. “ingery shazll pay sald principal note on Yzrch 2nd
1946, and the interest trereon as it becomes due. Frovided, however, and this agreement is
made upon the express condition that in case they shull neglect or refuse promptly to pay
the interest as aforssaild, this agreement shall thereupon become null und void, and the said
note, as well as accured and over due interest t!ereon, siall become due and payeble at once;
or 1f he shall neglect or refuse to pay before becoming delinquent in any legal state, lccal,
special, or general tax or &assessment, levied under any lzw of the United Stztes or Stute of
Iowa, either upon the note or property aforeszid then in that case this agreement shuall be
null and void, and the said note as well as accured and overdue interest shall becoxe due
and payable at once; and the suid Farmers and Merchants State Bank shall have full power and
authority to proceed under and by virtue of szid note and mertgage in as full and ample a
menner as if this cgreement had not been msde. The privilege is hereby given to szid Ira Kingery
end Anna C. Kingery to pasy 3100, or any multiple thereof, upon s:id note at date of any interest
payment prior to msturity.‘The unp~id b=zlance on the above described note is now 21500.00

IN "TTNESE VERECT, s2i1d Farmers and Merchants State Tank hes signed and sezled this in-
strument, the Zrd deyv of March ~».D. 1941.

. Farmers and Merchants State Rank
(CORPCRAT™E SRHAL) By N E FKelley Castrier.

We hereby accept thme above conditions upon which s~id extension is crented znd &gree to
carry out t'e provisions of this wugreement, and if we fail in so doing in any respect, we
hereby autrorize the holder of szid note and mortgage to proceed according to the provisions
of said mortgege, the sume as if the above ugreement had not been made. Ve also guarantee,
in consideration of tris extension, the payment of said note on Mareh £nd 1946, and tre
interest thereon ss it acerues.

Ire Kingery
STATE OF ICW Madison County, ss;: Anna C Kingery
Cn this 3&rd duy of Verch A.D. 1941, before me J. V. MNcKee, a Notary Public in asnd for saié

County, personelly appesred Ira Kingery and Anna C. Kingery, man & wife to me known to be the

identicel persons ncmed in and who executed the foregoing instrument, end whose numes sre
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affixed thereto and ecknowledged trat they executed the same as their voluntary act and deed.

[igﬁmgﬂﬁgunder my hund and Seal of office the day and year last above written.

E Lo d W McKee Notary Fublie in and
e for Madison County, Iowa.
flcrke Countv State Rank #1584 Tilad frr Tomard tra 2 Aow ~f Hoanan -



