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Insurance Comp:any
IOWA MCRTCAGE

THIS INDENTURE, Made the Z day of March, 1941, between H., E, Harrison and Clyde L. Farrison,
his wife, hereinafter called Mortgagors, whether one or more, and THE PENN MUTUAL LIFE
INSTRANCE CCVMPANY, a corporetion of the Commonwealth of Fennsylvsniea, hereinafter called

Mortcegee,

WITVESSETH, That the lortgagors, for znd in consideraticn of Thirty-seven Hundred ag%
T £ o
Fifty and no/100 Dollars ($3750.C0)] to them in hand paid, the receipt of which is herebyﬁ?CAK
AN
knowledged, do by tihese presents grant, bargain, sell and econvey to t-e lortgagee, its é s
S
successors and assigns forever, the following described real estate situate in the Count%;oﬂk
[a]
QL
Madison, and State of Iowa: RN
<< O\
The Vest Falf of the Southeast ruarter (W} SE{) and Southwest Cuarter -
of the Xortheast cuarter (SWi NE%) of Section Twelve (12), Tow:ship S
Seventy-four (74) North, Range Twenty-seven (27} West 5th P.M., B
contsining 120 acres, more or less. Q%
The consideration mentioned herein being a part of the purchase price agreed to be puid ¥ L
the party of the first part tc the party of the second part for the purchase of the real . :§
S =
estate described &bove. and containing 120 scres, more or less, together with tre inmrovéEents

thereon, the privileges und appurtenances to the same belonging and also all of the rents,
issues, use and profits of the land and the crops raised thereon from now until the debt secured
hereby shall be pazid in full.

TC EAVE AND TQ HCLD the s=me to the Mortgagee, its successors snd essigns.

And the Mortgarors covenant that trey are lawfull& seized of the described premises, that
they are free from encumbrances and do warrant and will defend the snme against thne lawful
claims and demands of all persons, and do hereby relinouish to tre lortgagee all contingent
rights in znd to the premnises, including the rigsht of dower and homestead.

CCNPITICNED, HOWEVER, that if the Mortgarcrs, their heirs, executors, edministretcrs or
assigns shall pay or cause tc be pzid to the Mortgagee, its successors or assigns, the sum
of Thirty-Seven Hundred and Fifty and no/100 Dollars, with interest, according to the terms
of a promissory note bearing even date herewith, executed by H. E. Harrison and Clyde L.
Harrison, his wife and duve and payable as follows: $175.C0 on the first day of March, 1¢42;
$£175.00 on the first day of March in esach year thereafter to end including the first day of
Varch, 1955, und the balance then remeining unpaid shall be due and payeble on March 1, 19586.
together with all other indebtedness secured hereby, trhen these presents to be void, other-
wise to be and remain in full force and effect.

The Yortgarors do hereby further covensnt, promise and zgree as follows:

FIRST: So long as any of the indebtedness hereby secured shall remain outstanding 2nd
unpsaid, to pay 2ll taxes and essessrents of any kind that may be levied or assessed within
the State of Towa upon the premises, or any part thereof, and to procure and deliver to the
Tortgagee the official receipt of the proper officer showing payment of all such tuxes and
assessnents before tley shall become delinguent.

SECCND: To pay all other debts that may become liens upon or charges against the property
for repuirs or improvements now or hereafter made therecen, and not to permit any lien of any
kind to a&ccrue and remcin on the vremises or any part thereof, or the improvements thereon
which might take precederce over the lien of tlris mortgage.

THIRD: To keep the premises and the improverents thereaon in good condition and repair, and

not to commit or suffer waste thereof, and to procure and maintain policies of insurunce in
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companies satisfactory to the Mortgagee insuring the bulldings erected/to be erected thereon

erainst loss from fire to their full insurable value in an amount not less then $2,000.00,
and against loss from tornado znd windstorm in an zmount not less than 82,000.00, urntil the
indebtedness hereby secured shall be paid in full, provided, however that if the policies

of such insurence contain any condition or provision &s to co-insurance the buildings shall
be kept insured for & sufficient amount to comply with such eco-insurance condition, loss if
any, payable to the Mortgagee or its assigns as its or their interest may apvear. It is
further agreed that all policies of insurance of whatever nature and of whatever amount, tazken
out on the buildings, improvements or fixtures thereto attached during the existence of the
debt hereby secured, shall be delivered to the lortgagee, premiums paid. The Kortgagors also
agree to deliver all renewal policies, premiums paid, to the Mortgagee at least three days
hefore the expirstion of the o0ld policies. In the event of loss under amy of the policies

of insurance herein referred to, the proceeds of such policy shall be paid by the insurer

to the Mortgagee, and the Mortgagee, at its sole and absolute disecretion, may apply the szne,
or a part thereof, on account of the indebtedness secured hereh;, whether or not then due,

or may arply the same, or a part thereof, toward reconstruction or rebuilding of the damaged

improvement.

FOURTH: In the event of failure of the Mortgagers to maintain or to pzy for insurunce,
taxed and assessrents, or to keep the premises free from judgmunts, mechanics® or other
liens or claims of whatsoever character, as hereinabove provided, which shall be cluimed to
be or might be priocr to the lien of this mortgage, the Mortgagee may, at its option, procure
and pey for any and &l1 such insurance in the amounts above specified or in such lesser
amounts as it may see fit, pay such taxes and assessments, redeem the premises from any tax
sales, pay such mechanies' or other lienqbr other claims, together with the penalties and
interest thereon, and the Mortgagors shall, within ten days, pay to tne Mortgaegee 8ll such
sums which it may have so paid or for which it may become obligated, including costs, attorney's
fees, expenses of continuation of abstract of title and all other resasonable expenses incident
to or which may have been Iincurred in defending the title to the real estate or in maintaining
the validity or priority of this mortgage, together with interest at the rate of 7% per annum
from the date of payment by the Mortgagee, hereby waiving any irregulsrity in the levy or
assessment or any taxes. For the repayment to the Mortgagee of any sums so p:zid this mortgege
shall stand as security in like manner and effeet as for the payment of the principal debt.
The Mortgagors agree that the lortgagee, in making such payments, shall sect as agent of the
Vortgagers and that the payment by the lortgagee of any insurance premiums, taxes or zssess-
ments upon the property, Jjudements, mechanics® liens or other statutory liens or other claims
as hereinabove provided, shall not be construed or held to be a wuiver of any default in the
terms of this mortgage or prevent the liortgagee from declaring the entire debt secured hereby
to be forthwith due and payable or from foreclosing this mortgage, whether such payments be
made prior or subsequent to the exercise by the Vortgagee of its option to declare the debt
due and to foreclose this mortgage as herein provided.

FIFTH: If the Mortgagors shall fail to pay or cause to be pald the principal of the note
or any instalment thereof or of interest thereon when due, to pay taxes or assessments before
they shall become delinquent, to keep t-e premises insured, or to perform any other act or
thing herein required or agreed to be dcne, or if any building erected upon the premises shall
be removed or demolished or removal or demolition shall be threatened, then, at the option of
the Mortgagee, the entire indebtedness secured by this mortgage, including all payments for

taxes, assessments, insuranece premiums, liens,expenses and attorney's fees hereinabove specified,
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shall, without notice to the Mortgagors, hecome due and ccllectible at once by foreclosure

or otherwise.

ment . ; _
SIXTE: Uvon commence/of foreclosure of this mortgage or at any time t!ereafter and prior

to the expiration of the time for redemption from any s:le of the premises on foreclosure,
any court of competent Jurisdiction, upon application of the Mortgagee, or the purchaser at
such sale, may at once, without regard to the solvency or insolverncy of the Mortgagors or
tYe then owner of the premises and without notice to the Mortgagors, or uny person claiming

under them, appoint a receiver for the premises to take possession thereof, to collect the

‘rents, issues and profits during the pendency of such foreclosure proceeding and until the

time to redeem the premises from the foreclosure sale shall expire. The proceeds of such
receivership shall be applied by the receiver towerd payment, (1) of the indebtedness secured
by this mortgage, (2) of such part of the judgment rendered thereon &s may remain unsatisfied
after the sale of the real estate under speciel execution, (3] to the Mortgagee of any advance
which the Mortgagee may meke after the commencement of foreclosure action and before the ex-
piration of the period of redemption, for taxes, assessments and insurance, together with
interest thereon at 7% per annum, pal.ble semi-annuzlly from the date of any such &dvance,
(4) of necessary repairs and upkeep of the prerises in proper condition and repair pending
such sale and the expiration of the period of redemption, (5) of all taxes and assessments
accrued or aceruing or to redeem from sules therefor up to the expiration of the period for
redemption and to pay insursnce premiums necessary to keep the premises insured in zccordance
with the provisions of this mortgare, and (6) of the expenses of the receivership.

SEVENTH: If, while the note and mortgage shall be owned by 2 non-resident of the State
of Iowa, any law shall be enacted by the State of Iowa imposing upcn such non-resident holder
any tax upon the note or mortgage, or liasbility to pay any part of the tax aguinst the
mortsaged premises, such holder, may at its option, declare the debt due and collectible at
once by foreclosure, without notice.

ETIGHTH: If the Mortgagee shall place the note or mortgage in the huands of an attorney
for collection, foreclosure or other proceeding, the Mortgagors will pay a reasonable attorney's
fee, and all expenses,\including costs of suit and cost of abstracts of title, incurred by
the Mortgagee in connection therewith and any such fee, cost or expense shall be recoverable
as part of the indebtedness secured by this mortgage. The recording of any release of this
mortgage shall be at the expense of the Mortgagors.

NINTH: Tre term "Mortgagors"™ wherever used herein shall mean the persom or persons exe-
cuting this mortgage, Jointly and severully, and all covenants and ggreements in fhis mortgace
shall bind tre heirs, executors, administr=stors, successors and assigns of the Nortgagors
and shall inure to the benefit of and be available to the successors and assigns of the
Mcrtgagee. This mortgage and the note secured hereb: shall in 11l respects be governed by
the laws of the State of Towa.

IN WITNESS WHEREOF, the Mortgagor has hereunto set ... hand_and seal_the day and year
first above written.

Approved &s to form ¢ C G H. E. Harrison (SEAL)
Date 2/11/41 For Legal Dept. . Clyde 1L Harrison (SEAL)
Terms & Conditions Date 2/24,/41

J EB For Mtg. Dep't
STATE CF IOWA CQUNTY CF Medison }ss.

On this & day of March, 1941, before the undersigned, a Notary Publie in =nd for szid
County znd State, personally appeared H., E. Harrison and Clyde L. Harrison to me personally

knovwn to be the identical persons whose names are affixed to the foregoing mortgage as grantors

and acknowledged szid instrument and the execution thereof to hetheir voluntary act and deed.
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\Iﬁ]gzpi v Thahd and Notarial Seal, by me affixed the day and year lsst above written.
I ST =‘

‘ . Arthur Purvis
2 {
SELL , Notary PFublic

Tl‘a K‘i:l'lﬂerv”}Z.‘~ vife #1831 FTiled foar reco~ArAd trha 2 Ao AF




