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Madison County, Jowa
N Ny commission expires 7/4/59
Valley-Des MoinesS Company #7357 Filed for record the 30 day of January
A.D. 1940 at 1:15 o*clock P.M.

To //
Fee $1.40 Pearl E. Shetterly, Recorder

Valley Savings Bank
TOWA MCRTGAGE

THIS INDENTURE made this 10th day of Jenuary i.D. 1940 between VALLEY-DES MOINES CONFPANY
of the County of Polk snd State of Iowa, party of the first part, and VALLEY SAVINGS BANK,
of the County of Polk, State of Iowa, party of the second part, WITNESSETH: That the said
party of the first part, in consideration of Seven Thousand Twenty-three and 49/100 DOLLARS,
"the receipt whereof is hereby acknowledged, does, by these presents, SELL AND CONVEY unto the

said party of the second part, its successors and assigns, forever, the following described

Real Estate situated in the County of Madison, State of Towa, to-wit:

The West Half (W. ) of the Northeast Quarter (N.E.1) =2nd the East Half (E.3)
of the Northwest tuarter (N.V.%Z2) of Section Fifteen (15), Township Seventy-
four (74', North, Range Twenty-eight (28), West of the 5th P.M., lMadison
County, Towa; excert 3.79 acres more or less conveyed to the State of Iowa
as shown by deed recorded in Book 70, Page 122 of the Deed Records of Madison

County, Towa,

and elso all of the rents, issues, use and profits of said real estate from now until the debt
secured thereﬁy shall be paid in full.

Said party of the first part hereby covenants that 1t has godd right to sell and convey
said premises, and that they are free from encumbrance, and hereby warrants the title against
all persons whomsoever, and waives all right of dower and homestead therein.

CONDITICNED, HOWEVER, That if VALLEY-DES MOINES COMP:iNY shall pay or cause to be paid to
VALLEY SAVINGS BANK, its successors or assigns, at Valley Savings Bank, Des Moines, Iowa, or at
'such other place, either within or without the State, as the owner of the Note may from time
to time designate, the sum of Seven Thousand Twenty-three and 49/100 DOLLARS in lawful money
of the United States which shall be legal tender in peyment of &ll debts and dues, public and
private, at the time of payment, payable as follows: $7,023.49 payable January 10, 1945, with
interest thereon, payable according to the tenor and effect of one promissory note signed by
VALIEY-DES MOINES CCMPANY payable to VALLEY SAVINGS BANK, ¢nd bearing even date with these
presents; end shall promptly pay before the seme shall become delinquent all taxes and speclal
assessments of any kind, that may be laid within the State of Towa, upon said premises, or any
part thereof, or upon the interest of the mortgagee, its successors or assigns, in said premises
or upon the note or debt secured by this mortgage, and shall nrocure end deliver to said party
of the second part, its successors or assiéns, on or before the first day of October in each
.and every year, duplicate receipts of the proper officers for the payment of all such taxes &nd
assessments for the preceding year; and shall keep the buildings upon sald premises constantly
insured in some reliabide insurance company, to be approved by the said party of thg second
part, its successors or &ssigns, to the amount of not less than Thirty-one Hundregyggg no/lOO
‘Dollars, the loss or damage to be made payable to said party of the second part, its successors

or assigns, as its interest may appear, and all of which insurance policies and renewal receipts

shall be endorsed and delivered to said party of the second part, its successors or assigns;
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EOCLEEElobd- e 57 ¢d$ﬂ$ﬂ#? end shall keep the buildings and other improvements on said premises

in &8s good repair and condition as at this time, ordinary wear amd tear only excepted; and

shall pay all expenses end attorney's fees incurred by said second party, its sueccessors or
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assigns, by reason of litigation with third parties to protect the lien of this mortgage; then
these presents to be void, otherwise to be and remain in full force.

It is expressly understood end agreed that if the insuranee above provided for is not
promptly effected, or if the taxes or special assessments assessed aguinst said property shall
become delinquent, the said party of the second part, its successors or assigns, (whether
electing to deeclare the whole mortgage due und collectible or not), may effect the insurancs
above provided for, end may and is hereby authorized to pay said taxes and specicl assessnments
(irregularities in the levy or assessment of said taxes being expressly wcived), and all sueh
payments with interest thereon from time of payment shall be a lien against said premises.

| fnd it is agreed that if default shall be made in the payment of said note, or any part
of the interest thereon, promptly on maturity, or if there shall be : failure to comply with
any or every condition of this mortgage, then said note and the whole of the indebtedness
secured by this mortgage, including all payments for taxes, assessments or insurance premiums,
shall become due and collectible at once, by foreeclosure or otherwise, and without notice of
broken conditions; and at any time efter the commencement of an actionﬁn foreel osure, or
during the period of redemption, the court having jurisdietion of the case sheall, at the
request of the party of the second part, or assigns or legal representatives, appoint a
receiver to take immediate possession of said property, and of the rents and profits aceruing
therefrom, and to rent or cultivate the same as he may deem best for the interest of all
parties concerned, and shall be liable to account to ssid first party only for the net profits
after epplication of rents, issues and profits, uponhhe costs and expenses of the receiver-
ship and foreeclosure and the indebtedness, charges and expenses hereby secured end herein
mentioned. And it is hereby agreed, that after any default in the payment of either prinecipal
or interest, the whole indebtedness secured by this mortgage shall draw interest at the rate
of seven per cent per annum.

And it is egreed that if sc=id note and mcrtgage, or either of them, shall be placed in
the hands of an attorney for collection or foreclosure, or other legal proceedings, the party
of the first pert will pay & reasoneble attorney fee for any service rendered by attorney in
connection herewith, and ull expenses incurred in procuring abstraets of title for purposes
of the foreclosure suit, and such attorney fee and expenses shall be considered as part of
the indebtedness secured by this mortgage and colleectible accordingly.

Provided always, that if the said first party, its heirs, administrators or assigns shall
pay or cause to be paid the said note, interest, taxes and assessments, as specified in sald
note and in this mortgage, and shall fully perform all the covements and esgreements herein
expressed, then this mortgage shall be fully satisfied and the said second party shall release
seid real estate at the expense of the party of the first part.

IN WITNESS WHEREOF, the said party of the first past has hereunto set its hund the day

and year first above written.
VALLEY-DES MOINES COMPANY

(CORPCRATHE SEAL) By F. M. Morrison President
By J. R. Astley Secy.-Treas.
STATE OF IOWA Polk County, J)ss.

Ccn this 10th day of January, iA.D. 1940, before me Elizebeth Elsasser, a Notary Publiec
in and for Tolk County, Towa, personally sppeared F. M. Morrison and J. R. Astley, to me
personally known, who being by me duly sworn did seay, that they are respectively the President
and Secy.-Treas. of said Valley-Des Noines Company and that the seal affixed to szid instrument
is the sesl of said Talley-Des lMoines Company and that said instrument was signed and sealed
in behalf of s=id Vzlley-Des Moines Company by authority of its Board of Directors and said

F.-M. Morrison and J. R. Astley acknowledged the execution of suid instrument to be the vol-
i
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q&faTYiacp and- deed of said corporation by it voluntarlly executeéd. pg15apeth Elsasser
Notary Public in cnd for Polk County, Iowa.
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