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. C. Smith et al 7748 _ Filed for record the £1 duy of December
S/ 4i.D. 1640 at 2:00 o'clock P.l.
To Fee £ 1.00

Pearl E. Shetterly, Recorder
Chris Wolf et al

THIS MORTGAGE, made this 5th day of December, .i.D. 194C, by and between W. C. Smith &nd his

wife, Susie Smith, and Roy Smith, single, of the County of Madison,State of Iowa hereinafter

called thre Mortgagors,wand Chris Wolf and E. L. Schroppel, hereinafter called the llortgagee.
WITNESSETH: That the Mortgagors, 1in consideration of the sum of Seven Thousand znd no/100

(37,000.00) DCLLARS, paid by the Mortgagee, do hereby sell, transfer, zrnd ccnvey to the

Mortgagee, heirs, administrators or assigns,the following tracts of lend in the County of

Medison, State of Jowa, to-wit:

The W3 SWE and the SWE NW.Frl, 1 and the East 28 acres of the NWL.Frl.! Nwi of
Sec. 2; and the East 22 acres of the NE.Frl. i NEf of Sec. 3 (except the
following described tract of land, to-wit:- Commencing at a point 20 rods N.
of the SW. corner of szid 22 acre tract, and run.ing thence E. 26 2/3 rods,
thence M. 12 rods, thence %. 26 2/3 rods, thence S. 12 rods to the place of
beginning, containing 2 acres more or less), and trne following described
tracts of land, to-wit:- Cormencing 37 rods znd 20 links W. of the SE. cor-
ner of the NE.Frl. NE} of said Sec. 3, and running thence S., 764® W., 11
rods and 8 links, thence N., 30%° W., 10 rods and &% links, thence N., 60°
E., 15 rods and 23 links, thence S., 10° 25' E., 14 rods and8 links to the
place of beginning, except that part thereof, if any, included in the 3SE:
NEZ of said Sec. 3; also commencing at tke NE. corner of the SEi NE.Frl. i
of sz2id Sec. 3, and running thence S. along the E. line of szid Seec, & a
distance of 1,336% feet, thence W. 20 feet, thence 7. parallel with szid
section line 1,336% feet, thence E. 30 feet to the place of beginning; all
t*e above deseribed l=nd being in Township 75 North, Range._26 West of the
5th T.M,; also tre M3 NE! SEI and the SWZ NEZ SE] and the SE} SEi (except
the S. 19 acres thereof and excent the E. 4f acres of the N. 10 acres
trereof), and the S. 10 acres of the S¥; SEz of Sec. 34; and the SE; Si}
of Sec. 39, in Township 76 North, Range 28 Vest of the 5th P.l¥., ladison
County, Iowa,
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containing in all 2€6.42 scres, with 21l appurtenances thereto belonging; ard also all the

rents, issues, use, and profits of s=zid land &nd *the crops recised trherecn from now until the

debt secured hereby shall be pzid in full.

The said Yortgagcors hereby warrant tre title thereto sga'nst all perscns whomsoever, &and
Phaakt gt of e y

hereby expressly waive the platting and recording of homestead in case of foreclosure and sale

t»ereunder, cznd agree trat said prerises may be scld in one tract at such foreclosure sale.

TO0 BE VCID upon the condition that the MNortgagors shall pay to the Lortgagee, heirs
?

administrators, or assigns, the sum of Seven Thousznd and no/10C (47,000.00) DCLL-iS, on the

5th dsy of December, i.D, 1945, with interest according to tre tenor z24d effect of the one

certain promissory noté of the sald W, C, Smith, Susie Smith, and Roy Smith, dated Dec. 5,

1640, principal =sud interest payable gt the office of mortgagees,

It is furhter sgreed trat the Yortgsgors shall keep tr e buildings on szid rezal estate

insured in some responsible company or companies, satisfactory to Nortgagee, for the use and
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“security of the Mortgagee, inm a sum not less than their insurable value, and deliver to the
Mortgagee the policies and renewal receipts.

The Mortgagors srall pay when due, =nd before delinquent, all taxes which are, or become
a llen on s=id prenises, and interest on &ll prior liens, if any, as the sare become due; if
VYortergors fall either to pzv such taxes or interest, or promptly to effect such insurence,
then the Yortgagee may do so; and should the lMortragee become involved in litigsation, either
in maintaining the security created by this mortgace, or its priority, tren t-ils mortrure
s*21]1 secure *to the Yortragee the payment zand recovery of 211 money, costs, expenses, or ad-
vancerments incurred or mede necessary treveby, &:d shall also secure all money advanced for
tsxes, interest, 2ad insurance psid hereunder; and 211 such amcunts shz2ll constitute 2 part
of the debt hereby secured to the seme extent as if such zmcunts were a part of the original
debt secured hereby, =2nd with eight per cent per annum interest thereon from the date of such
vayments.

4 fallure to comply with any one or more of the above conditlons of t is mortgesze, either
wholly or in part, including the payment of interest when due, shzll at tre lortgagee's option,
cause the whole sums hereby secured to become due =znd collectible ferthwith without notice
or demand,

It is further sgreed that each and all of s2id notes and interest trereon, irrespective
of the dates of maturity, shall be eouzally secured by this instrument without any preference,
priority, or distinction whatsoever.,

It is further sgreed that the YVortgagors do hereby transfer =nd convey to tre MNortgagee

T
trhe right to/gégsession of the said premises upon the lortgagee, reirs, adm'rs, or assigns,
filine a petition fcr foreclosure of this mortrace, and they authorize, agree, and consent
that in case of the filing of petition for the foreclosure of this mortgage, the court in
which said sult shz2ll be instituted, or zny Jjudge trereof, s*all at the ccommencerent of szid
action, or at zny stage during the pendency or progress of suid cause, on annlication of the
plaintiff, without zny notice whatever, uppoint 2 recelver to take possession of said property
and ecollect ard receive suid rents and profits, and arnrly tre szme to the payment of said
debt; 2and this stipulation for tre appointment of a receiver skall apply and be in force
whether or not scid property, or any part thereof, is used as a hcmestesd, &nd without proof
of =2ny otrer grounds for the appointment of 2 receiver than tle defzult aforesaid.

And in t-e event a suit is lawfully commenced to foreclose this mortgase, dortgagcee's
ressonable attorney fees are to be considered as a part of the costs of the suit and collected
in the srme msnner.

Signed trhe day and year first herein written.
W. C., Smith Susie Smith

Roy Smith
STATE OF Iows Madiscn County. )ss.

¢n this .... day of December :.D. 194C, before me, te undersigned, a lNotary Tublic in

Je

D

, Susie Smith, ©nd Roy

=

end for '=d*scn Countr, Tovw. vpersonally anpeared W. C. 3xmith cnd wif

Smith, single, to me kuovwn to be *t“e perscns named in end wko executed tre Tforegoing Instrument,

and rckncwledged that trev executed the sure as their voluntary act ond deed.
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NOTARIAL |

WITESS mT h:nd «nd ¢ffiecial Sezl t e doy and vear last gbove vritten.

SEAL

Smith otary Furlic
or Madlson County, Iova.




