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R. Wilson & wife #6470 O// Filed for record the 7 day of December
.7

Ray
, A.D. 1940 at 3:4%5 o'clock T .M.
To Fee 3
Pearl E. Shetterly, Recorder
Farmers & Merchants St.Bk. '
VYORTGAGE EXTENSICN AGRZENENT

WI'ERTAS, Fearrers and Merchants State Bank holds & certain promissory note made by Ray R.
Wilson and Jennie l{ay Wilson, husband and wife foénthe sur of Seven Fundred Fifty & No/100
DOILIL ARS, dated November 9th A.D, 1935, psyable to the order of The Farmers and Merchants
National Bank of Winterset and assigned to Farmers and Merchants State Bank and due November

©th 1940 which note is secured br & mortgage of even date, upon Real Estate situated in the
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County of Madison and State of Iows, and mogé particularly descf&bed in sgid“ﬁortgage deed,
recorded in the Recorder's office of said Madison County in Book 87, Page 208 of mortgages;
and wherees Rey R. Wilson and Jennie May Wilson, husband and wife have made sp:lication to
extend the time pf vayment of said note for another term of five years from November 9th
1940, except for $50.00 annual payments and egree to pay the ssid principal note at expiration
of s2id time, &nd interest upon the same, at the rete of 5 per cent. per amnum from November
9th, 1940, paysble semi-annually upon the 9th days of l'ay end November in each year at Farmers
and Mercrants State Bank, Winterset, Towa, Now, therefore, the said Farmers and MNerchants
State Rank hereby agrees to extend the time of peyment of szid note for the term of 5 years
except for 3SC.annual payments from the 9th dry of November 1940, upon condition trat said
Ray R. Wilson ©nd Jennie May Wilson shall pay said principal note on November 9th 1945, and
the interest thereon as it becomes due. Provided, however, &nd this agreement is made uron
the express ccondition that in case they shall neglect or refuse promptly to pzy the ilnterest
as aforesaid, thils esgreement shall thereupon become null &nd void, and the said note, as well
as accrued and over due interest thereon, shall become due &nd puyable at once; or 1f they
shall neglect or refuse to pay before becoming delinquent in any legal state, local, special,
or general tax or assessment, levied under any lew of the United States or State of Iowa,
either upon the note or property aforesald then in that case this agreement shall be null and
void, and the seid notevas well as accrued and overdue interest shall become due and payable
at once; znd the seid Farmers and Merchants State Bank shall have full power znd authority to
proceed under and by virtue of said note and mortgage in as full and smple a manner as if this
agreement had not been made. The privilege 1s hereby given to s=1d Ray R. Wilson and Jennie
fay Wilson to pay $100, or zny multiple thereof, upon seid note at date of any interest payment
prior to msturity. The unpaid balance on the above described note is now $500.00

IN VITNESS WEERECF, said Farmers and merchants State Bank has signed and sealed this
instrument, the 7th day of December ...D. 1940.
Fermers and Merchants State Bank
(Corvorate Seal) ; By N E Kelley Cashier

We hereby accept the above conditions upon which said extension is granted znd agree to
carry out the provisions of this agreement, and if we feail iIn so doing in any respect, we
hereby autrorize the holder of seid note and mortgage to proceed aceording to the provisions
of said mortgage, the same as if the above agreement had not been made. We also guarantee,
in ccrrnideretion of this extension, trhe payment of said note on November 9th 1945, =14 the
interest thereon as it.accrues.

Ray R Wilson
Jennie May VWilson
STATE CF ICWA, YVadison County, )ss:
Cn tris 7th day of December .1.D. 194C, before me J. w. NcKee, a Notary Publie 1in and for

said County, perscnally appeared Rey R. Wilson and Jennie May ¥ilson, husband und wife, to
me known to be the identical persons named in =nd w°executed t"e foregoing instrument, =rnd

whos€ néres cre {affixed thereto snd acknowledged that trey executed the same as their voluntary

NOTARIAL
‘act and deed.
- SEAL
| _JaiRE.under my hend =2nd Seal of office the day und year l:ust above written.
qcr’«l“" > J W lcKee Notary Public

. B - in aqd_;or‘&qdlsgg>gguntv,]pwa




