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s — cein 2nd for Polk Countv, Towa . ...
lester C. Frey & wife #6301 Filed for record the 23 day of November
~.D. 1940 et 1:25 o'clock P.Y.
To Fee % Z.20
Pearl E. Shetterly, Recorder
l"ortgage Investment Corp.
' MORTGACE

This Mortgage made this 17th day of Cctover .i.D. 194C between LESTEX G. ZREY ...D M4ARGUZRITE

& aiuhba J

FREY, HUSRAD A'D WIFE of the County of MADISCN, and State of Iowa, hereinafter called the
Mortgeagor, and-MORTGAGE INVEST. ZNT CORTYCRATICN, a corporation organized and existing under
the lews of Texas, =nd having its principal place of business and post-office address at
Dallas, Texas, hereinafter called the Mortgagee:

WITYESSETI’: That the Mortgagor, in consideration of FOUR THOUSAND SIX HUNDRED 44D NQ/100
Dollars (84600.0C), the receipt whereof is hereby acknowledsed, does by tunese presents, SELL

AYD CCMNVEVY, unto the Mortgagee, forever, the following-described real estate situated in the

County of MADISCN, State of Towa, to wit:

Iot Three (3) in Block Six (6) in A, 5.
Shriver's Addition to the Town of Vinterset,

ineluding 211 buildings and improvenments thereon, or that may hereafter be erected thereon,
and, so far &s tliey now &re or may hereafter belonc to or be used with said real estate or
buildings thereon and whether attached or detached, all elevators, all gas, steam, electrie,
or other heuting, lighting, plumbing, ventlilating, sprinkling, irrigating, water and power
systems, aprliances, flxtures and apparatus, &ll storm end screen windows &nd doors, and &ll
other fixtures; together with sll rents{ issues and profits trereof until the debt secured
hereby 1s paid in full, &s well as all/§21ersion and reversions, remainder znd remainders,
hereditaments, appurtenances and =zll other rights thereunto belonging or in anywise now or
hereafter appertainirg.

And the Nortgegor hereby covenants that he is seized of the szid premises in fee simple,
and that he has good richt to sell and convey the same; that the premlses are free from all
encumbrances and that he will warrant and defend the title to the szme unto the kortgeagee
against the lawful clalms of all persons whomsoever.

CONDITIONED, HOWEVER, That if the Mortgagor shall pay or cause to be peid to the Mortgagee,
as is provided in a certain nromissory note of even date herewith, the terms of which are in~-

corporated herein by reference, the prineipal sum of FOUR THOUSAYD SIX EUNDRED 4D NO/100

Dollers (84600.00), with interest from date at the rate of four & one-half per centum (43%)

ayasle
per annum on the balence remaining from time to time unpasid, prineipal end interest beigéyéf
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the office of Nortgage Investrent Corpdration, 1021 Fleming Bldg. in Des Moines, Towa, or at
such other place as the holder of the note may designate in writing, in monthly installments
of TWENTY FIVE AYD 58/100 Dollars ($25.58), commencing on the first day of Narch 1941, and

on the first day of each month theresfter until the principal end interest are fully paid,

except that the final payment of principal and interest, if not sooner psid shall be due and ‘ﬁ\
payable on the first day of February, 1966, and shall also fully perform all the covenants,

conditions and terms of this mortgage, then these presents shall be void, otherwise to remain

In full force and effect.

The Yortgagor covenants and agrees that:

l. He will pey the principal of &and the interest on the indebtedness evidenced by the note
secured hereby, at the times and in the manner trerein provided. Privilege is reserved to pay
the debt in whole, or in an amount equal to one or more monthly payments on the principal
that are next due on the note, on the first day of any month prior to maturity; provided,
however, that written notice of an intention to exereise such privilege is given at least
thirty (30} days prior to prepayment; end provided further that in the event the debt is paid
in full prior to maturity and at that time it is insured under the provisions of the National
Housing Act, he will pay to the Nortgagee an adjusted premium charge of one per centum (1%)
of the originel principzl amount thereof, except that in no event shall the adjusted premium
exceed the esgeregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity; such paymeht to be aprlied by the VMortgagee upon
its obligaticn to the Federal Fousing Administrator on account of mortgagce insurence.

2. In order more fully to proteet the security of this mortgage, togetrer with, and in
addition to, the monthly payments of principal and interest under the terms of the note se- ‘
cured hereby, he will pay to the Mortgagcee on the first day of each month until the note is
fully peid the following sums:

(a) If thls mortgage and the note secured hereby are insured under the provisions of the
National Housing Act and so long as trney continue to be so insvred, one-twelfth (1/12) of the
annuel mortgage insurance premium for the purpose of putting tre lortgagee in funds with which
to discharge its obligation to the Federel Houslng Administrator for g mortgage insurance
premiums pursuant to the provisions of Title II of the National Fousing Aet, as amended, and
Regulations thercsunder. The Mortgagee shall, on the termination of its obligation to pay
mortgege insurance premiums, credit to the account of the Mortgagor, all payments made under
the provisions of this subseetion which the Mortgagee has not become obligated to pey to the
Federsal I'ousing Administrator.

(b) A sum equal to the ground rents, if any, end the taxes and special assessments next
due or: the premises ccyered by this mortgage, plus the premiums that will next become due and
payeble on poliecies of fire and other hazard insurance on the premises covered hereby (all
as estimated by the Vortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgaree in trust to pay said
ground rents, premiums, taxes, and special assessments, before the same become delinquent. ‘

(c) All payments mentioned in the two preceding subsectlons of this paregraph and all
payments to be mede under the note secured hereby shall be added together, and the aggregate
amount trereof shall be psid by the Mortgagor each month in a single payment to be apulied
by the Mortgacee to the following items in the order set forth: |

I. premium charges under the contract of insurance with the Federal Housing Administrator;
ITI. ground rents, taxes, special assessmen:s, fire and other nezard insurance premiums;
ITT. interest on the note secured hereby; and
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Any deficiency in the .zmount of such zggregate monthly payment shall, unless made good
by the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagor agrees to pay a "late charge™ not to exceed two ecents (2¢)
for each dollar ($1) for each payment more than fifteen (15) days in arrears, to eover the
extra expense involved iIn handling delinquent peyments. |

in :
3. If the total of the payments made by the Mortgagor as hereinsbcve/subseetion (b) of

'paragraph 2 provided, shall exceed the amount of the payments actually made by the Mortgagee

for ground rents, taxes and assessments or insurance premiums, as the case may be, such excess
shall be credited by the Yortgagee on subsequent payments to be made by the Mortgager. ITf,
however, the monthly payments made by the Mortgagor under such subseetion shall not be
suffieient to pay ground rents, taxes and assessments or 1lnsurance premiums, as the case may

be when the same shall become due and payable, tren the Mortgagor shall pay to the Mortgagee
any zrmount necessary to maeke up the deficieney on or before the date when payment of such grounc
rents, taxes, assessments or insurance premiums shall be due. If at any time the Mortgegor
shall tender to the Mortgegee in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the said Mortgagee shsall in
computing the amount of such indebtedness, credit to the account of the Kortgegor all payments
made under the rrovisions of subsection (a} of paragraph 2 above, which the Mortgagee has not
bacome obligated to pey to the Federal Housing Administretor and any balence remaining in the
funds aceumulated under the provisions of subseetion (b) of such paragraph. If tihere snall te

a default under any of the provisions of this mortgare resulting in a publie sale of the
premises covered hereby or if- the Mortgagee acguires the »roperty otherwise after default, the
Yortgagee shell apprly at the time of the commencement of such proeceedings, or at the time the
property is otherwise acquired, the balance then remaining in the funds aceumulated under such
subsection (b) of paragraph 2 as a eredit against the amount of principal then remaining unpaid
under the note and shall properly adjust any payments which have been made under subseection

(@) of such paregraph.

4, He will pay all ground rents, taxes and assessments, general, local or special (except
the Federzl and State income taxes) for the payment of which provisien is not otierwise made
herein, which may be imposed upon said land, premises or preperty or upon the Mortgagee's
interest tverein, or upen this mortgage, or upon the said debt or other sums hereby seeured;
expressly waiving and renouncing hereby any and all right to discharge the debt or eany sums
hereby secured or any part hereof by the payment of any such ground rents, texes or assessments;
without regard to any law heretofore enacted or whieh may hereafter be ernacted imposing payment
of the whole or any pzrt thereof upon the Mortgagee. He will not suffer or permit any such
ground rents, taxes or assessments to become or remain delinguent on said premises or any part
thereof, or anv interest therein to be sold for any ground rents, taxes or ussessments. He
wlll furnish annually to the Mortgagee, prior to the date when they would become delinguent,
certificates or receipts of the proper officer showing full payment of all such ground rents,
taxes and assessments.,

5. That the MNortgagor will keep the improvements now existing or hereafter erected on the
mortgeced prerises, . insured as may be required from time to time by the Mortgagee against loss
by fire end other hazards, cssualties and contingencies in such emounts and for such periods
as it may recuire and will pay promptly, when due, any premiums on such insurence provision
for poyment of which has not been made hereinbefore. All insurance shall be carried in

companies approved by the Mortgagee and the policies and renewals thereof shall be held by it
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and heve attached thereto loss pavable clauses in favor of and/%orm acceotable to the
VMortgagee. In event of loss he will give immediate notice by mail to the Mortgagee who may
make proof of loss if not made promptly by tre Mortgagor, and each insurance company concerned
is hereby authorized and directed to make peayment for such loss directly to the Mortgagee
instead of to the Mortgagor and the Mortgagee Jolntly, and the Iinsurance proceeds, or any

part thereof, may be applied by the Mortgagee at its option, either to the reduction of the
indebtedness herevy secured or to the restoration or repeir of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the mortgaged property in ex-
tinguishment of the debt secured hereby, &ll right, title, and interest of the Mortgagor in
and to &eny insurance policies then in force shall pess to the purchaser or grantee.

6. TUpon his fallure to pay ground rents, taxes and assessments, or to make payments on
account thereof, or to furnish certificates or receipts therefor, or to make payments on
account of insurance premiums, all as hereinbefore provided, the Mortgagee may proecure such
insurance, peay such ground rents, taxes and assessrments, redeem the property from any tax
sale and procure certificates or receipts; and the Mortgagor shall within ten (10) duys pay
to the Mortgagee 2l1ll sums which it may heve so paid or become obligated to pay, together with
interest at four and one-half per centum (43%) per annum from the date of such payment; &nd
same shall be secured by this mortgage.

7. He will keep the property in as good order and condition as 1t now is and will not
commit or permit any wastejthereof, reasonable wear and tear excepted.

8. He will pay to the Nortgagee within ten (10) days all sums, including cbsts, expenses
and reasonable agents' and attorneys' fees which it may expend or beccme obligated for in
any proceedings, legsl or otherwise, to establish or sustain the lien of this mortgage or its
priority; or in defending against liens, elaims, rights, estates, easements or restrictions
of any persons asserting priority thereto, He will pay & reasonable attorneys' fee in
connection with eany suit to enforce or to foreclose this mortgage, or to recover any sums
secured hereby, including all costs and expenses, with interest upon all such sums at the rate
of four and one-hzlf per centum (47{%) per annum from the date the same were paid; and the
payment of said sums and interest shall be secured by this mortgage.

9. Upon maturity of said debt or other sums secured hereby, whether in course or other-
wise as hereinbefore provided, the Mortgagee shall have the right to enter into and upon the
premises hereinbefcre conveyed and take possession thereof or to appoint an egent or trustee
for collection of the rents, issues and profits thereof; and the net income, after allowing
a reasonable fee for the cclleec*ion thereof, and management of the property, may be applied
to the payment of taxes, insurance premiums and other charges ageinst the property, or in
reduction of the debt or other sums secured hereby; and the rents, issues and prcfits are
hereby specifieally pledged to the payment of the debt hereby secured and of all other ob-
ligations which may accrue under the terms of this mortgage.

10. If default shall be mede in the payment of the note secured hereby or any part of the
interest thereon promptly on meturity, or if there shall be & fallure to comply with =zny eand
every condition of this mortgage, then the note, and the whole indebtedness secured by this
mortgage, including all payments for ground rents, taexes, assessments or insurance premiums,
shall at tre option of the YNortgagee, becore due and collectible at once by foreclosure or
otherwise and without notice of broken conditlons;and at any time after t'e commencement of
an action in foreclosure, or during the period of redemption, the court having Jurisdiction

of the case shall at the request of the Mortgagee, appoint a receiver to take immediate

possession of seid property end of the rents and profits aceruing therefrom, end to rent the
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same &8s he may deem best for the interest of all pPrt1es concerned, and shall be lieble to

" account to the Mortgagor only for the net profits, after application of rents, issues and

profits upon the cost of the expense of receivership and foreclosure and the indebtedness,

.eharges and expenses hereby secured and herein mentioned.

11. If the note and mortgage, or ei“*nher of them, shall be placed in the hsnds of an
attorney for collection or foreclosure, or other legal proceedings, the Mortgagor will pey
a reasonable attorney's fee for any service rendered by an attorney in connection herewith,
and a1l expenses incurred in procuring abstracts of the title for purposes of the foreeclosure
suit, and such attorney's fee and expenses, shall be considered as part of the indebtedness’
secured bty this mortgage a@nd collectible accordingly.

12, Failure of the Mortgagee to exercise any option granted herein shall not be deemed
a waiver of his right to exercise such option at any other time.

13. If the premises, or any psrt thereof, be comdemned under any power of ewinent domain,
or acquired for a public use, the damages, proceeds and consideration from such acquisition,
to the extent of the full amount of the indebtedness upon thils mortgage and the note secured
hereby remeaining unpeid, are hereby assigned by the Mortgagor to the Mortgagee and shall be
pald forthwith to the Mortgagee, to be applied by it on account of the last instellment of

suech 1ndebtedness.

The signing of this mortgage and the note secured hereby by the spouse of the owner is

not only for the purpose cf releasing dower or distributive share, but also for the purpose

of creating a personal liability for the indebtedness evidenced by said note and secured by
this mortgage.

Tf more than cne Joins in the execution hereof as lortgagor, or anv hte of the feminine
sex, the pronouns and relative words herein used shall be reszd as if written in the plural
or the feminine respectively. The covenants herein contained shall bind, and the benefits

and sdvantages inure to, the respective heirs, executors, administrators, successors and

assigns of the parties hereto.

IN wITNESS WIERECF, the Mortagor(s) have hereunto set their hand(s) the day and year first

above written.
Lester G. Frey

Marguerite B. Frey
STATE OF IOWA CCTUNTVY OF MADISCN )ss.

On this 23& day of November, A.D. Nineteen Fundred and Forty, before me, & Notary Publie

in =znd for MADISON County, State of Iowa, personally appeaered LESTER G. FREY AND MARGUERITE -
VR NG X 4, .
B. FQEY,_PtégiND ‘“D WIFE, to me known to be the person(s) named in and who executed the

H -&

foregoing 1nstrument and acknowledged that they executed the same as their voluntary act and
B A |

deed% w‘,..w,. .
BEarry F. Anderson Notary Publie

in and for said County.
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