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cLv By J. G. Butler, Secy. N
Vinton E. & Susan M. Males #6125 Filed for record the 14 day of November °
A.D. 1940 at 8:49 o'cloeck A.lN.
To Fee $1.50V

Pearl E. Shetterly, Recorder
The First Credit Unlon of Iowa

IOWA REAL ESTATE MORTGAGE

THIS INDENTURE made this 11th day of November A,D. 1940, between Vinton H. Males and
Susan M. Males of the County of Polk, and State of Iowa, parties of the first part, and The
First Credit Union of JTowa of the County of Polk, and:State of Iowa, party of the second pert,
WITNESSETH: That the said parties of the first part, in consideration of Twelve Hundred and
no/100 DOLLARS, the receipt whereof is hereby acknowledged, do, by these presents, SEI& m;ﬁ
CONVEY unto the seid party of the second part, its successors and assigns, forever, éée

following described Real Estate situated in the County of Madison, State of Iows, towfg'

lot 2, n Lot 3, Bloeck 2, original Town of Earlhem, Iowa now §
1ncluded in and forming a part of the originel Town of Earlham, Iowa -9 :
and also all of the rents, issues, use and profits of said real estate from now until {he ;:
debt secured thereby shall be paid in full. N %
Sald rartles of the first pert/%gggggnt that they have good right to sell and conve s%;d
premises, and that they are free from encumbrance, and hereby warrant the title againsti al %

persons whomsoever, and waive all right of dower and homestead therein. Ry

s

CONDITIONED, HOWEVER, Thet if Vinton H. Males and Susan M., Males shall pay or causelto
paid to The First Credit Union of Iowa, its successors or assigns, at Des Moines, Iowa or at

such other place, either within or without the State, as the owner of the Note may from time
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to time designate, the sum of Twelve Hundred and no/100 DOLLARS in lawful money of the United

States which shall be legal tender in psyment of all debts and dues, public and private, at
the time of payment, payable as follows: Twelve and 50/100 Dollers ($12.50) December 5,
1940, and Twelve and 50/100 Dollars ($12.50) the fifth and twentieth of each month thereafter.
with interest thereon, payable according to the tenor end effeet of one promissory note signed ‘
by Vinton H. Males and Susan VM. Males payable to The First Credit Union of Iowa and bearing
even date with these presents; and shall promptly pay before the same shall become delinquent
all taxes and speciul assessments of eny kind, that may be laid within the State of Iowa,
upon said premises, or any part thereof, or upon the interest of the mortgagee, its success-
ors or assigns, in said premises, or upon the note or debt secured by this mortgage, and shall
procure and deliver to sald party of the second part, its successors or assigns, on or before
the first day of October in each and every year, duplicate receipts of the proper officers
for the payment of all such taxes and assessments for the preceding year; and shall keep
the builldings upon said premises constantly insured in some reliable Insurance company, to
be approved by the said party of the second part, its successors or assigns, to the amount
of not less than --- the loss or damage to be made payable to said party of the seeond part,
its successors or assigns, &s its 1interest may appear, and &ll of which insurence policles
and renewal receipts shall be endorsed and delivered to said party of the second part, its
successors or assigns; and shall keep the buildings and other improvements on ééid prenises
in as good repair and condition &s at thils time, ordinary wear and tear only excepted; aﬁd
shall pey &ll expenses and attorney's fees ineurred by said second perty, i1ts successors or
assigns, by reason of litigation with third perties to proteet the lien of this mortgage; then
these presents to be vold, otherwise to be and remain in full force. ‘
It is expressly understood and agreed that 1f the insurance ebove provided for 1s not
promptly effeeted, or 1f the taxes or special assessments assessed against said property
shall become delinquent, the said party of the second part, its successors or assigns,
(whether eleeting to declare the whole mortgage due and coclleetible or not), may effeet the
insurance above provided for, and may and 1s hereby authorized to pay said taxes and special
assessments (irregularities in the levy or assessment of said taxes being expressly waived),
and all such payments with interest thereon from time of payment shall be a lien against
sald premises,
and it is agreed that if default shall be made in the peymeat of ssid note, or any part
of the interest thereon, promptly on maturity, or 1f there shall be a failure to comply with
any or every condition of this mortgace, then said note and the whole of the indebtedness
secured by this mortrage, including ell payments for taxes, assessments or insurance éremiums,
shall become due 2nd collectible at onee, by foreclosure or otherwise, end without notlce of
broken conditions; and at eny time after the commencement of an action in foreclosure, or
during the period of redemptlion, the court having Jurisdietion of the case shall, at the
request of the party of the second part, or its assigns or legal representatives, appoint
a receiver to take immediate possession of said property, and of the rents and profits
accruing therefrom, and to rent or eultivate the same as he may deem best for the Interest '
of all parties concerned, and shall be liable to account to said first parties only for the
net profits, after enplication of rents, issues and profits upon the costs and expenses of
the receivership and foreclosure and the indebtedness, charges and expenses hereby secured
and herein mentioned. And it is hereby agreed, that after any default in the payment of elther

principel or interest, the whole indebtedness secured by this mortgage snall draw interest

at the rate of seven per cent per annum,
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- ind 1t is agreed thagnif-égih note and ﬁortgaéé, or eifhé? of‘thé;;héhail.gé ﬁlé&éguiﬁ
the hands of an attorney for colleection or foreclosure, or othér legal proceedings, the
parties of the first pert will pay a reasonable attorney fee for any service rendered by
attorney in connection herewith, and all expenses inecurred in procuring abstracts of title
for purposes of the foreclosure suit, and such attorney fee and expenses shall be considered
as part of the indebtedness secured by this mortgage and cocllectible acecordingly.

Provided always, that if the said first parties, their heirs, administrators or assigns
shall pay or cause to be paid the said note, interest, taxes and assessments, as specified
In s&#id note and in this mortgage, and shall fully perform ell the covenants and agreements
herein expresses, then this mortgage shall be fully satisfied and the szid second party shell
release sald rezl estate at the expense of the party of the first pert.

IN WITNESS WHERECF, the szid parties of the first part have hereunto set their hands the

day and year first above written.
Vinton H. Males

Susan ¥. Males
STA™E OF ICWA Folk County }ss.

On this 11th day of November A.D.Nineteen Fundred and Forty, before me, Helen Tullis a
Notary Publie in end for Polk County, State of Iowa, personally sppeared Vinton H. Nales and
Susan ¥, Moles to me known to be the identical persons named in and who executed the fore-
t,as mortgagor, and acknowledged that they executed the ssme as their voluntary

Eelen Tullis Notary Public
in end for said County and State.

‘chois. Trustee #6131 Filed for record the 14 dav of November

to Niva G. Nilchols &nd hereby authorize and empower tne sSald assignee to receipt ror and to




