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Martha IL.Harrell #5792 Filed for record the 25 day of
/’ October A,D,.1940 at 2:14 o'cloek
Fee $1.20 P.M,
adlson County,Iowa Pearl E. Shetterly, Recorder

PERMANENT SCHCOL FUND MORTGAGE

922
74

% KNOW ALl MEN BY THESE PRESENTS, That Martha L.Harrell, a widow and unmerried, of the County
i&qf Madison and State of Jowa, party of the first part, in consideratilon of the sum of Twelve
Qgﬂundred and no/100 ($1200.00} DOLLARS, in hend paid by the Board of Supervisors of Madison
L&C ty,Iowa party of the second part, do hereby grant,bergain,sell, transfer and convey unto
é \ he/ party of the second part for the use and henefit of the Permanent School Fund of the
ﬁ §tate of Towa, the following deseribed premises, situated in the County of Madison &nd

& fall, I herek, release and
rde the same ul_teoord, this
,4

| This Mortgage having been ‘




' 6

Mortgage Record No. 92, Madison County, Iowa

LE FEDURE CORPORATION, CEDAR RAPIDS, 1OWA 177018:A L . ' o o T

State of Iowa, to-wit:

The Northwest Quarter (i) of the Northeast Quarter (%) and
the Southeast Quarter c§) of the Northeast guarter (3) of

Section Thirty-one (31), Pownship Seventy-five (75) North,
Range Twenty-seven (27) West of the 5th P.M.

to have and to hold the above described premises, together with all and singular the improvements,

privileges, appurtenances now, or hereafter in any wise belonging or appertaining to the saiad
second party,forever; and all of the rents,issues and profits which may arise or be had there-
on from now until the debt secured hereby 1s fully discharged and paid.

And the sald party ef the first part hereby warrant and defend the title thereto against
all persons,whomsoever, lawfully clelming the same,

Znd the said Martha IL.Harrell hereby releases all of her right of dower and homestead
exemption or distributive sheare in and to said premises.

Provided,however, that this conveyance shall be null and vold upon econdition that said
first party shall pay second party for benefit of school fund or its assigns Twelve Hundred
an@ no/100 ($1200.00) Dollars on the 25th day of October, 1945, with interest at 5% per ecent
per annum, payahle on the first day of January, 1941, and annually thereafter until maturity,
and at 5% per ecent per annum after maturity, or after default in payment of any instellment,
interest thereon,according to the tenor and effect of the promissory note of the said party
of the first part of even date herewith payable to sald second party at the office of the
second party in Winterset,Madison County,Iowa, and shall fully perform all the hereinafter
named covenants and agreements, then these presents to be void;othe:wise to remain in full force,

The grentor further agrees: Upon peyment of all sums secured hereby,the mortgagor shall
be entitled to a release hereof, but shall record same at his own expense.

The said first party covenants and agrees as follows:

Po pey all taxes and assessments upon sald property, to whomsoever assessed, including
personal taxes when same shall become due, before they or any part thereof become delinquent;
to keep the buildings thereon insured to the satisfaction of the second party for full insur-
able value, delivering all polieies and renewal receipts to the second party; to protect sailad
property against waste and at all times to maeintain the builldings and improvements thereon in
et least as good condition as they now are; to pay &ll expenses, lncluding a reasonable attor-
ney*s fees incurred by sald second party by reason of litigation with third parties to pro-
tect the llen of this mortgage; and to pay expense of abstract of title and a reasonable
ettorney’s fee if suit be instituted to collect the debt seecured hereby,or any part of it:

That any sums herein agreed to be paid by the first perty for insurence, taxes, assessments,
costs, attorney’s fees, or otherwise, may be pald by the second perty,and all money so paid by
the second party shall be recoverable against the first party, with interest thereon at 5
per cent per annum from date of payment, and shall be & llen under this mortgage upon the
property hereln conveyed and shall be included in the deecree in case of foreclosure hereof.

That in case default shall be made in the payment of said prinecipal sum of money,or on
any part thereof, or interest thereon within six months after the due date thereof, or in the
event of non-payment of any taxes,or &assessments for & period of two months after they become
due end payable, or insurance as aforesaid, or of the breach of eny covenant or agreement
herein econtained, then &and in either event the whole principel eand interest of said note shall,
at the option of the holder thereof, immediately become due and payable:

That if any default i1s made by the first party in any of the particulars above stated,
said party of the second part may take immediate possession of premises and collect rents and

profits until debt is fully pald; also proceed at once to foreclose this mortgage, and no notice
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of slection to declare the debt due shall he necessary prior tc commencement of suit to fore~

elose; that upon the presentation of a petitlon praying foreclosure herefor to any court of

ecompetent Jurisdiction, the court shall appoint & receiver to take possession of the mortgaged
premises and under order of said court, to rent the same and epply the rents,issues and prefits
had and received under sald receivership to the debt due:

That sald party of the first part expressly waive attorney's fee for collscting the same
and the costs of said suit,which fees and costs, including abstrzct fees, shall be included
In the judgment 1In foreclosure; and that 1f seild above described premises do not sell for =
suffieient sum to pay said judgment,interest,attorney's fees and costs as aforesaid,deficieney
Judgment shall be entered agains party of the first part for any such deficiency.

Tha_sald party of the first pert expressly waives the platting and recording of home-
stead in case of sheriff's sale hereunder, and agrees that said premises may be sold 1n one body

Dated this 25th day of October 1940.

Marthe L.Harrell
STATE OF IOWA,Madlson County,ss.

Be It Remembered, That on thls 25th day of October,4.D.,1940, before me, County Auditor

in and for Mcdison County,Iowa,personally appears Martha L.Harrell, a widow and unmarried,
to me-personally known to be the identieal persons who executed the within and foregoing

conveyancégas grantor and did acknowledge to me that the execution thereof was her veolun-

tary act and deed.

R.0.Brock
(Madison County Seal) COMI ARE” Co.Auditor in and for Madison
i : County,Iowa i}
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