Mortgage Record No. 92, Madison County, lowa

: 3 in end for Madison County, Iowa, 4
Blanche Petersen and #5736 Filed for record the 22 day of October

P. M. Petersen /ﬁ A,D. 1940 at 10:2]1 o'clock A.M,
To Fee 8§ .80

Pearl E. Shetterly, Recorder
Earlham Savings RBank
FIRST MCRTGAGE

FOR TYE COMNSIDERATION OF Twelves Hundred F1fty DOLLARS the receipt of which 1s hereby
acknowledged, we Blenche Petersen end P.M, Petersen, wife and husband of Medison County, State
of Towa and hereinafter referred to as Mortgagors, Werely vefgvréd 1p g8 MgYigpgdrs, hereby

ig 1, convey and warrant the title to the following deseribed rezl property, inecluding

S

estead and dower rights, unto Eearlham Savings Bank, Earlham, Iowe Mortgagee of Xadison

¢

inty, State of Towa To wit:

Lot Ten (10), Block One (1), Johnson'®s Addition to the
Ccriginael Town of Earlham, Madison County, Iowa,

[
o

the County of Madison and State of Iowa and also all of the rents, issues, use and profits

of Aanexed Mertguge Oee
;Q;Php

o]
-y

said land and the erops raised thereon from now until the debt secured thereby shall be

pid in full.
To be void upon condition thet the mortgagors shall pay or cause to be peid to the mortgegee,




¢A

Pt

Mortgage Record No. 92, Madison County, Iowa

LE FEBURE CORPORATION, CEDAR RAPIOS, IOWA 177013-A - e L . _ I S

m«-—-umor assigns, thé considerationA;fnf%;i;;”éﬁhdr;d”éiféi‘ﬁéiléfS, with Interest thereon accord-
ing to the one note of the mortgagors bearing even date herewith, and due QOectober 19, 1950
The mortgagors covenant to pay all taxes end assessrents that shall become liens agalnst

said property before the same become delinouent; to keep the bulldings insured against fire,

' ayclone 'and storm, iIn a reliable company selected by the mortgagee, at their insurable value,
payable to the mortgagee as 1ts Interest may appear, the policies to be delivered to and remain
with mortgagee; not to commit or permit waste of any kind upon said property; that the above
described property is not incumbered and 1s free from liens; and to permit the abstract of
title of said property to remain with the mortgagee.

If the mortgagors fail to pay the assessments and taxes, or fail to Insure the buildings
as agreed, the mortgagee may, at its option, pay such taxes and assessments, and insure the
buildings and pey therefor; which sums the mortgagors agree to pay to the mortgagee with
interest at the rate of seven per eent per annum, from date of payment, and this mortgage
shall be security for the payment thereof.

If the mortgagors shall fall to pay prineipal or interest; or taxes and assessments; or
to keep the buildings insured, or to keep and perform any other provision of this mortgege on
their psrt to be kept and performed as agreed, the indebtedness hereby secured, at the option
of the mortgagee, without demend or notiece, shall become due and payable, and the mortgage
foreclosed.

It Is stipulated that the rents and profits of said property are pledged as security for
said indebtedness and 1n addition to other remedies given by law, that upon filing petition
to foreclose this mortgage the ecourt er any judge thereof, on application of the mortgagee,

‘ shall appoint a recelver of said property and”the rents and prefits thereof during foreclosure

~

and the period of redemption and apply such rents and profits to the payment of the costs,
expenses and indebtedness.

The mortgagors agree to pay a statutory attorney*s fee and the eosts of eontinuing the
abstraet in case of foreclosure hereof, both of sald items to be taxed as ecosts.

This mortgage binds the mortgagors, their exeeutors and legeal representatives and the
mortgagee and its assigns.

' Tt is expressly stipuleted that thlis mortgage and the notes thereby secured are made

under and are to be eonstrued under the laws of the State of Iowa.

Dated this 19th day of QOctober, 1940,
Blanehe Petersen

P. M, Petersen.,

STATE OF Iowa County of Madison )ss.

On this 19th day of October, A.D. 1940, before me ainna Cormen the undersigned notery
publie within and for said county of Madison, personally appeared Blanche Petersen and P. M.
Petersen, wife énd hustand, to me known to be the persons named in and who exeecuted the fore-

o o N RO,
Joggﬂ‘igstrument, and aecknowledged that they executed the ssme as thelr voluntary aet and deed.
jooeldT A e
3 o Anna Corman Notary Publie
] e in end for said County.

{ T
My ecomnission expires on the 4th day of July, 1942,
F TRRETL AT T ATAE WADMA AT AADDAL AT TAM ERTAR Filed for reeord the 22 dav of Oetober




