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of suid money, interest and ccsts, without further notice. 4And it is further agreed and
stinnlated trat in the event af the snmmencement of an action for the foreclosure of this
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v y Gertrude Zigeler Noteary Public
Kanes hinEnitiatend in and for Polk County, State of Icwa.
Melissa & WilliamsN. Williams #5580 Filed for record the 14 day of QOctober #
v// a.D. 1¢40 et 3:25 ofclock T.M.
To Fee 3 .70
Peerl E. Shetterly, Recorder
Farmers & Merchants Stute Bank Wilma . Wade, Deputy

MORTGAGE EXTENSTION AGRTE! ELT

WIEREAS, Fermers and Merchunts State Rank holds & certain promissory note rade by lelissa
Williams and William N. Williams, for the sum of Eight Hundred & No/1lCC DOIL.RS, dated March
29th A.D. 1937, payable to the order of The Farmers &and Merchants National Bank of Winterset
and essigned to Fermers and Merchents State Bank cnd due Nerch 2¢th 1©4C which note is secured
by @ mortgage of even date, uvcn Rezl Estate situated in the County of Msdison and State of
Towa, and more particulerly described in ssid mortgege deed, recorded in the Recorder's
office of s=z2id "adison County in Book 87, Foge 506 of Vortgages; and wherecas lelissa YWilliams
and Willisr.N. "illiems heve made arrlication to extend the time of vpayment of said ncte for
another terrn of two (2) years fronm March 29th 1940, and agrees to pay the said principal note

r

at expiration of said time, and interest uron the same, at the rate of & per cent. per annum

4

from }March 2¢th 1940, peyable seri-annually upon the first days of September and l'arch in

‘ each year «t Farmers &-d Yercheénts State Bank. Mow, therefore, the srid Farmers and Yerchants
State Tank hereby agrees to extend t e time of payment of szid note for the term of 2 years
from the 29th duy of March 1940, upon condition that said l'elissa Williems and William.N.
Williams shall pzy seid vrincipal note on lYarch 29th 1¢42, and the interest thereon as it
becomes due. Provided, however, and this agreement is made upon the express condition that

in case they shall neglect or refuse promptly to pay the interest as aforesaid, this agree-

ment shall thereupon beccme null snd void, &nd the s&id note, as well as accrued &nd over
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due interest trereon, srall become due and payable at once; or if they shall neglect or re-

fuse to pay before becoming delinquent in any legal state, locel, special, or general tax or
assessment, levied under any lew of the United States or State of Iowu, either upon the note
or property aforessid then in that cese this agreement shall be null and void, and the said
note as well as accrued and overdue interest shall become due and pzavable at once; aﬁd the
sz1d Fermers and lerchants State Bank shall have dull power and authority to proceed under
and by virtue of said note and mortgare in &s full and ample & munner as if this agreement
had not been maede. The privilerce is hereby given to scid Melissa Williams and William. N.
Williams to psy 2100, or zny multiple thereof, upon said nate at date of any interest pay-
ment prior to meturity.

IN VITNESS W'EREQF, s2id Farmers and Merchants State Bank has signed and sezled this

instrument, the 1l4th day of Qctober ...D. 194C.

The unpaid talance on above mentioned Farmers and Merchants State Bank
note is now 32¢0.C0 with interest
pald to September 29th, 1940C. By N. E. Kelley Cashier

(CO®PCATE SELL)
*e hereby accent the above conditions upon which said extenison is granted and agree to

carry out the provisions of this agreement, and if we fail in so doing in &ny respect, we
hereby authorize the holder of said note and mortgage to proceed according to the provisions
of s¢id mortgege, the seme as if the above agreement had not been made. We also guarantee
in consideration of this extension, the payment of said note on March 2¢th 1942, and the
interest thereon as it accrues.
- Melissa Williams
Nilliame N. Williams

STATE OF TCWA, Madison County, )ss.

On this 14th day of Cetober A.D. 1940, before me J. 7., McKee, a Notary Publie in anc for
said County, personally appeared Melissa Williems and William N. Williams to me known to be
the identical persons numed in and who executed the foregecing instrument, &nd whose nenes

-affized .thgreto and acknowledged that they executed the same as their voluntary act and deed.

PLADE Winder my hend and Sezl of office the day and vear last above written.

Seo J. V. McKee  Notary Fubliec
R RGORE ‘ in and for Madison County, Iowa.,
= ———TT— T e = PANEY Twiled fcr record the 17 day of Cctober ¥




