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Mortgage Record No. 92, Madison County, Iowa

LE PRBURE CORPORATION, GRDAR RAPIDS, IOWA 177813°A o - . T

f Annexed liorigage -
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in and for Folk Couﬁtv, State of Tow

Rose E. Thillips & husb. 70874
’ A.D., 1940 at 1:10 o'clock P.M.
To Fee $1.1ov/

Pearl E. Shetterly, Recorder
Yary S. Fenn

———————— and Yalter S.

P S
¥NCYW ALL I'EN BV T'EST TRESEVNTS: That, We, Rose E. Phillips,/wife und husband the County

Polk, und State of Towa, first party, in consideration of the sum o§@wenty-four Hundred

"2400.00) DOILARS, in hand paid by Mary S. Penn, of Folk County,und State of Towu, second

rty, the receiont of which is hereby acknowledged, do hereby greant, sell and convey unto the

Pad

id second party, his (or its) heirs, successors and assigns forever, the real estate sit-

ot
oo

ted in Yeadison County, Towa, described as follows, to-wit:

The Northeast Cusrter (NE1) of the Northwest Quarter (NWi) of
Section Nine (¢), and South Half (S%) of the Southeast Cuarter

(SEZ) of Section Four (4), Township Seventy-six (76) North,
Range Twenty-seven (27), West of the Fifth T .1,

R ecord.,zu._

rether with 211 of the rents, issues &nd profits which may arise or be had therefrom.

(24

&

TC HAVE 47D TC HCID the above described premises and all of the appurtenances thereto

CTamtd

belonging, 2nd the rents,issues and profits aforesaid, unto the said second perty, his
(or its) heirs, successors and assigns forever.

The said first perty WARRANTS the title of said premises against the lawful claims of
all persons vhomscever, =nd hereby relinquishes, releases and conveys all right of homestead
and dower, or statutory thirds, in end to sz21d prewises.

FROVIDED, Fowever, that if the first party shall pay the second perty, his (or its) heirs
successors or assigns, the sum of Twenty-four Hundred (;2400.C0) DCLLARS cn tre léth day
of September 4,D, 194Z, (with the vrivilege of vaying One Fundred Dollars ($100.CC) or
multiples thereof on each interest pzving date provided sixty days' notice in writing be
given to s2id second party of intention to make such payment) with interest at the‘rate of

five per centum per annum, pavable semi-annuslly, eccording to tre tenor and effect of tre

Filed for record the 14 day of Cctobkr
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one Coupon Bond, or promissory ﬂéfe, ;nd igféfesf coupéﬁé thégééé-aféached, of the said

first party, bearing even date herewith, payable at the office of Hughes, C'Brien & Hughes

in the City of Des }oines, Polk County, Iowa, and si:all keep and perform all and singular the
covenants and agreements herein conteined for said first party to keep &and perform, then,
THESE PRESENTS TC BE VOID, otherwise to remain in full force &¢nd sff-ct.

The Covenants and Agreements to be kept and performed/égerollows: -

The said first party skall pay all taxes, charges and assessments now due, or which may
become due, on said premises before the same become delinguent; shall keep the buildings on
said premises insured in some reasonable company or companies to be designated by the second
party, for the benefit to said second party, in the sum of not less than =--- DOLLARS; and sheall
deliver the insurcnce policies and all renewal receipts to said second party. Should said first
party neglect to puy said taxes, charges or assessments, or to effect and maintain said in-
surance, said second party mey do so and recover of se&id first party the amount paid therefor,
with interest &t eight per centum per annum, and this mortgege shall stand as security therefore

Said first party shall not waste said premises and shall not allow the same to depreciate
in value by any act or neglect.

Should ssid first party at any time faill to pay any part of the principel or interest
aforeseid when due, or fail to perform all and singular tre covenants and agreements herein
mentioned, the whole sum of money hereby secured shall become due and collectible &t once, at
the option of the second party, and this mortgage may thereupon be foreclosed for the whole
of szid mcney, interest and costs, without further notice. And it is further agreed and
stipulated that in the event of the commencement of an action for the foreclosure of this
mortgege, a reasonable attorney's fee shall become due from trne first party to the second
party, and this mortgage shell stand as security therefor, and the same shall be taxed as part
of the costs in such action. Said costs shall also include the cost of an abstract of title to
said premises with eight per centum interest thereon. Should se&id second party become involved
in,litigation by reason hereof, all the exvenses of such litigation, including a reasonable
amount for ettorney's fee, shall be paid by said first party, and this mortegage shall stand
as security therefor. It is further agreed zand stipulsted that in case of a foreclosure of
this mortgage, on filing the petition for such foreclosure, a receiver shall be aprointed to
take churge of the mortragced premises at once, and to hold possession of the same unt’l the
time of redemption expires, or until the debt is fully paid, and all rents and profits derived
from szid premises, less the costs and expenses of the receivership, shall be applied on the
debt secured hereby. It is ualso agreed that tre taking of possession shall in no munner prevent
or retard the second perty in the collecticn of scid sums by foreclcsure or otherwise.

Dated September 16, ...D. 1940
IN TESTIMNONY VT'EREQF, we have hereunto set our hands the day and year last above written.

Rose E. Phillips
%alter S. Phillips

STATE OF IOWA County of Polk )ss.
On this 16th day of September, ..D. 1940, before me, Gertrude Zigeler, a Notary Public
in =nd for t..e Countv of Tolk, State of Iow=:, personally eppreared Rose E. Fhillips cnd Walter

S. Phillips to me known to be the persons n-med in and who executed the foregoing instrument,

and acknowledged that they executed the s:me as tieir voluntary act and deed.

{ T - Gertrude Zigeler Notary Fublic
j?ﬁiirﬁ&? ‘ in end for Polk County, State of Jows.
!
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