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T, J. Jackson & .wife #5550 : Filed for record the 12 day of October2
/ 4.D. 1940 at 11:00 o'elock 4.1.
To Fee 21.20
Pearl E. Shetterly, Recorder
BAYKERS IIFE COVTANY
Towa BATENSICN AGRERENT

VTEREAS, T. J. Jacksen and Aletha Jackson, husband and wife, did on the 22nd day of September
19¢C, execute and deliver to Barkers Life Company & certuin mortguge which was recorded in
Book 80 on Fage 50% of the records of ladiscn County, State of Iowe, to secure the payment
of one certain note, znd interest therecn, described as follows, to-wit: Note for $12,000.00,
due Oct. 1, 1¢35, and extended to Oct. 1, 1940, and

YWTREREAS, the following note above mentioned still remain unpeid, viz: Note for 312,000.00,
due Cct. 1, 1¢35 and extended to Cct. 1, 194C, on which 28000.00 remains unpaid

Now T, J. Jackson #nd Aletha Jackson, husba~d a~d wife, the present owners of tre precumises
described in s2id mortgage, hereinafter called "first prrties,™ cnd the Bankers Life Comrany,
the present owner of s=id mcrtgage and sald ncte last herein above mentioned, hereinafter
called "seccnd party,” do‘by these vpresents agree that the vrincipal sum due and unpaild on said
note and morterage is Tight Thoussnd DOIIARS and trat the same snall bear interest at the rate

of 4-1/4 per cent, per annum, from October 1, 194C, payable semi-annually on the first days
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follows, to-wit: 32C0.00 on April 1, 1941, £2C0.C0 on Cct. 1, 1941, $200.00,0n spril 1, 1942,
3200.0C on Cct. 1, 1942, 220C.00 on April 1, 1943, %2CC.CO on Cet. 1, 1943, %20C.C0 on April
1, 1¢44, $200.00 on Cect. 1, 1944, %200.C0 on April 1, 1945, 3200.CC on Oct. 1, 1945, “200.00 on
April 1, 1946, %200.00 on Oct. 1, 1946, 3200.C0 on /April 1, 1947, ®2£00.CC on Oct. 1, 1947,
%2C0.00 on ipril 1, 1948, %200.00 on Cct. 1, 1948, 3200.C0 on April 1, 194¢, ®200.00 on Oct.
1, 1¢49, %2C0.C0 on fpril. 1, 1¢50,24200.CC on Cct. 1, 1950,;
past due principal und interest to bear interest at 7% per annum; and tre said first parties
hereby assume znd agree to puy the same, with interest, at the office of the Bankers Life
Comnany, =t Des loines, ITovd.

In consideration of said extension of time of payment of sc¢id principal sum, s&id first
parties hereby sell, convey and mortgage to said second party, all the crops now growing and
at any time hereafter grown on the real estate covered by said mortgage hereinabove mentioned,
from the date of this asgreement until the terms of said note and morteage, except as modified
by this ugreement, are complied with and fulfilled; szid rezl estate being described as
follows, to wit:

The Southeust Cuarter of Section Six (6) in Township Seventy-five (75) North,
of Range Twenty-eicht (28) Vest of the 5th T.M. in Medison County, Towa.

It is e¢greed tlat if seid first parties fail to keep &a:nd perform any of the agreements of
said note und mortgage except as modified by this agreenent, or cause or suffer default therein
or thereof in zny respect, the ssid second varty, either before commencement of suit or at
any time thereafter, shall be entitled to the vosssssion of said property real and personal
and to the appointment of a receiver, who shzll hsave power to take and hold possession of all
of said property, to rent the same, and to collect the rents and profits therefrom for the
benefit of seid second purty, &nd such recelver shall be aprointed uvon the application of said
second pearty &zt any time after default of said first perties in any of the provisions of said
note and mortgage,except as modified by this agreement, either independently of or in connection
with the commencement of foreclosure or when suit is begun or at any time thereufter, and such
right shall in no event be berred, forfeited, or retarded by reason of delay or of a judgment,
decree, or sele ordered in any suit, and, further, such right to have such receiver svpointed
upon avplicaticn of said second perty srall exist regardless of the solvency or insolvency of
said first parties, or any of them, or of their successors or assigns, and irrespective of
the value of said premises, or of the amount of waste, loss or destruction of the premises or
of the rents und profits thereof. Such taking of possession by the receiver shall in no way
retard collection or the institution of suit. The receiver shall be held to account only for
the net profits derived from scid proverty.

Said first parties agree to keep all buildings on said premises continually insured against
loss und darage by fire and windstorm in some responsible company or companies satisfactory
to said second party, in such sums uas apoproved by said second uvarty, and to deliver all policies
in fcrce and 211 renewal receipts to said second perty; and if such insurance is nct so kept
in force, said first parties agree that said second perty may effect such insurance, and that
any sums paid therefor by scid second party, with interest at 7% per annum, shzll tecome part
of the debt secured by said mortgage hereinsbove mentioned.

It is further agreed that all the terms, conditions and stipulations contained in szid
note and mortgege shall continue in full force and effect excepting only &s modified by this
agreenent.

Frivilege 1s given to meke payments on the principal sum of said debt in multiples of

%100.00 on &ny date, but the total of such payments shall not exceed an amount egual to one-
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fifth of s&id principel sum during ¢ny twelve months' period, beginning October 1, 1940. This
privilege is not cumulative.
Dated this 24th d=zy of June 19¢40.
™. J. Jackson

Aletha Jackson

(CORFORATE SE.L) BAVKERS LIFE CONPaNY

By W. V. Jaeger Vice-President
N, Mi S a
STATE QF ICYWA, County of 1adison )ss. B, N. IMills Secretary

Cn this 1Cth day of TJuly A.,D. 1940, before me, a Notary Fublic in and for Madison County,
Towa, personelly uppeered T. J. Jackson and ‘letha Jackson, husband sand wife, to me personally
known to be the identical persons named in and who executed the foregoing instrument and
acknowledged that they executed the same as their voluntary act znd deed.

Witness my hend and Notarial Secl,by me affixed the day &end year last above written,
(Notarial Seal) label C. Anderson Notary Public

in and for iadison County, Iowa
STATE OF IOYA, County of Polk, )ss.

On this 11th dey of October A.D. 1940, before re, a Notary Publie in and for Folk County,
Towa, personally appesred V. V. Jaeger end B, N. 'ills to me personally known, who being each
by me duly sworn did say that they are the Vice-President and Secretary respectively of the
BRAVKERS LIFE CCMPANY, a corporetion end that the seal affixed to the foregoing instrument is
the se=l of said Corporestion, and that said instrument was signed and se - led on behalf of the
said Corpecration by authority of its Board of Directors, and the said V., W. Jaeger &nd B, N,
1{T1s Tesch Eekndwledred the execution of said instrument to be the voluntary act and deed of

P N TARIAL .
s?1d Corporatiof by 1t and by each of them voluntarily executed.
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s B 07BN I ANyt AQ B . RUtt Notﬁry PU.blic
in and for Folk Countv, State of Tow

Rose T. Thillins & hush. FRE74 Tilead Tar rannrd thae 14 Aav Af Natabbn




