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of Congr=ss as a joint stock land bank, with its principal place of business at Chicago,
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of Annexed Mortgage See

Tllinois, in consideration of FORTY-SIX THOUSAND NINE HUNDRED TEN AND NO/100 DOLLARS, in hand
paid, conveys and warrants to CHICAGO TITLE AND TRUST COMPANY and CHESTER R. DAVIS, trustees,

of Cook County, Illinois, and to their successor in trust, the following deseribed real estate

situated in the County of MADISON and State of Iowa, to-wit:
STATE OF IOWA - MADISON COUNTY

FT-1003
The North Forty-Eight and Severn.  Sixteenths (48 7/16)acres of the West Half (W}) of the
outhwest Guarter (SWi) of Section Twenty-Five (25), and the North Forty-Eight and Seven
ixteenths (48 7/16) acres of the East Half (E4) of the Southeast Quarter (SEZ) of Section

enty-six (26), all in Township Seventy-five (75) North, Renge Twenty-seven (27), West of

N
™Mithe Fifth (5th) Principel Meridian, Madison County, Iowa.

1B-2331

he South 63-1/8 rods of the Southwest Quarter (SWi) of the Southwest Quarter (SWi) of
Y|section Twenty-five (25) and the South 63-1/8 rods of the Southeast Quarter (SEi) of the
Nisoutheast Quarter (SEZ) of Section Twenty-Six (26), all in Township Seventy-Five (75]) North,
ange Twenty-seven (27), West of the Fifth Principal Meridian, and containing 63-1/8 acres,

¥
n..

ore or less, Madison County, Iowa.
VX-4607

he West Half (W3) of the Southwest Quarter (SWi) of Section Sixteen (16), and the following
wit: Commencing at the Northeast corner of the Southeast Quarter

Record,

i &
@9 wescribed traet of land, to-
(17), running thence West Fifteem (W 15} rods; thence South
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1y
S

01) .

T4

Yz
PG B\elease

o
QO
L

5(SEZ) of Section Seventeen
wSixteen (S 16) rods; thence East Fifteen (E 15) rods; thence North Sixteen (N 16] rods to
the place of beginning, all in Township Seventy-Five (75) North, Range Twenty-seven {27y,

West of the 5th P.M., Madison County, Iowa.
%S VX-4651

he South Half (S#) of the Southwest Quarter (SWi) of Section Twenty-Six (26) and the North-
est Quarter (NWi) of the Southwest Querter (SWZ) of said Section Twenty-Six (26), all in
ownship Seventy-Six (76) North, Range Twenty-Eight (28),West of the Fifth Prineipal
eridian, and containing 120 aecres, more or less, Medison County, Iowa.

VX-4786

ot Two (2) in the Southeast Quarter (SE%) of the Southwest Quarter (SWi) of Section (SEZ)

enty-three (23) and Lot ¢ (2) in the Southwest Quarter (SW}) of the Southeast Quarter
of Section Twenty-three (23), except One-half (%) acre in the Southwest ecorner thereof,
TYand North 32 rods in width of the Northwest Quarter (NW%) of the Northeast Quarter (NE%) of
§Section Twenty-Six (26) and Fast Half (E3) of the Northwest Quarter (NW}) of Section Twenty-
X six (26) and North Half (N3) of the Northeast Quarter (NE;) of the Southwest Quarter (swg)
£ of Section Twenty-Six (26), except the Right-of-Way of the Chicago, Rock Island and Pacific
€ Railroad, and all that part of the South Helf (S}) of the Northeast Quarter (NE3) of the
Southwest Quarter (SWi) of Section Twenty-8ix (26) lying North of the Right-of-Way of the
chicego, Rock Island end Pacifie Railroad, all in Township Seventy-Six (76) North, Range
Twenty-Seven (27), West of the 5th P.M. containing 158 acres, more or less, Madison County,

74 Pag

of Annexed Morigage Seq

Fo

3 VX-5563

i

he North Half (N%) of the Northeast Quarter (NEi) of Section Thirty-three (33); the North
Half (Ni) of the Southeast Quarter (SEi) of Section Twenty-Eight (28); the Southwest Quarter
(SWi) of the Southeast Quarter (SEi) of Section Twenty-Eight (28} éxcept 8.8 acres con-
stituting the Chieago, St. Paul and Kansas City Railway; also the following deseribed tract
of land viz; Commencing at the Northwest corner of the Southeast Quarter (SE}) of the South-
east Quarter (SEi) of Section Twenty-Eight (28), running thence East 7.75 chains, thencs,
South 8.50 chains, themce West 7.75 chains, thence North 8.50 chains, to the place of
beginning eontaining 6% acres, containing in all 197.7 acres, more or less, all in Township

“u 74 North, Renge 27, West of the Sth P.M., Madison County, Iowa.
VX-6108

= South Half (S}) of the Northwest Quarter (NW%) of Section Thirty-Three (33). Also Northeast
& Quarter (NE3) of the Northwest Quarter (NWi) of Section Thirty-Three (33), all in Township
Seventy-six (76) North, Range Twenty-Six (26), West of the Fifth (5th) Prineipal Meridian,

35 coritaining 120 acres, more or less, Madison County, Iowa.
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:;Z:Suhject to existing easements and roadways, if any, together with all remts, issues and
profits thereof and all interests, hereditaments and appurtenances thereunto appertaining.

In trust, nevertheless, for the purpose of securing performance of the covenants and

agreements herein set forth.
WHEREAS, the grantor, the FIRST-TRUST JOINT STCCK LAND BANK OF CHICAGO, is Jjustly in-

debted in the sum of FORTY-SIX THOUSAND NINE HUNDRED TEN AND NQ/100 DOLLARS, evidenced by one
edbllateral note of even date herewith in the principal sum of FORTY-SIX THOUSAND NINE HUNDRED

TEN AND NO/100 DOLLARS, exeecuted by the said First-Trust Joint Stock Land Bank of Chicago,

~ ’




78

Mortgage Record No. 92, Madison County, Iowa

T c ATION, GEDAR RAPIDS, IOWA  177818-A
payable to the order of Chicago Title and Trust Company end Chester R. Davis, Trustees under
agreement dated July 16, 1940 and delivered, said note being due on or before August 1, 1945,
with interest after maturity thereof at the rate of 5 per centum per annum. Said note is payable
at the office of The First National Bank of Chicago, Chicago, Illinols, or such other place

as the legal holder thereof mey from time to time in writing appoint.

The grantor agrees as follows: (1) to pay said indebtedness and the interest thereon as
herein and in ssid note provided, or according to any agrcement extending time of payment;

(2) to pay all taxes and assessments against said premises before the same become delinquent
and, on demand, to exhibit receipts therefor; (3) to keep said premises in good econdition and
repair without waste and free from any mechanies® or other liens or claims of lien; and (4)

to keep all buildings et any time on said premises insured against loss by fire, tornado and
lightning in said grantor's insurance reserve account/?gdthe event of loss, to rebuild any
building destroyed and repair any building damaged, to the satisfaction of the owner of the
indebtedness hereby secured. In case of foreclosure, the owner of indebtedness hereby secur-

ed may insure the buildings and colleet the amount of any insurance premium advenced, tq_gether
with Interest thereon as additional indebtedness secured hereby. In case of default therein the
trustees, or either of them, or the holder of said indebtedness, may, but is not obliged to,
meke any payment or perform any act hereinvefore required of the grantor and may, but is not
obliged to purchase, discharge, compromise or settle any tax lien or other lien or title or
claim thereof, or redeem from any tax sale or forfeiture affeeting said premises and when so
doing is not obliged to inquire Into the validity of any tax assessment, tax sale, forfeiture
or lien or title or claim thereof.

All moneys paid for any of the aforesaid purposes and all expenses paid or inecurred in
connection therewith, including attorney's fees and any other moneys advanced by the trustees,
or either of them, or such holder to proteet the lien hereof, and reason&ble compensation for
esch matter concerning which action herein authorized may be taken, shall be so muéh additional
indebtedness secured hereby, immediately due and payable without notice, with interest at five
per centum per annum.

In the event of a breach of any of the aforesaid agreements or of any of the conditions of
said collateral note, the whole of said indebtedness, ineluding principal and all earned in-
terest shall, at the option of the trustees, or either of them, or of the legal holder thereof,
without notice become immediately due and payable and with interest thereon from the time of
sueh breach at 5 per centum per annum, shall be recoverable by foreclosure hereof, %f by suit
at law, or both, the same as if all of said indebtedness had been matured by express terms.

All expenses and disbursements paid or incurred in behalf of complainant in connection with
proceedings for the foreclosure hereof--including reasonable solicitor's fees, outlays for
documentary evidence, stenographerrts charges, cost of procuring or of completing abstract
showing the whole title to said premises--shall be paid by the grantor, and the like ex-
penses and disbursements occasioned by any suit or proceeding wherein the trustees, or either
of them, or eany holder of any part of said indebtedness, as such may be a party by reason
hereof shall also be paid by the grantor; all of which expenses and disbursements shall be an
additional lien upon said premises and ineluded in any decree that may be rendered in such fore-
c¢losure proceeding. The grantor waives a1l right to the possession of and income from said
premises pending such foreclosure proceedings, and consents that upon the filing of a bill

to foreclose this trust deed, the trustees, or either of them, or sume other sultable person

or corporation may be appointed receiver of said premises, without notice and without complainant

‘heing required to give any bond and irrespective of the solvency of any person or the adequacy
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of the secufity,'with the usual pbwers and duties of receive;é;lénd that said reéeiver may
continue in office during the pendency of said foreclosure and thereafter until redemption
made or the issuance of deed in case of sale, and may collect rents, alter or repair said
premises and put and masintain them in first-class condition and out of the income may pay ex-
penses of receivership, insurence premiums, all taxes and assessments which are a lien or
charge at any time during the receivership, cost of such alterations and repairs, and may
also pay and do whatever the trustees, or either of them, are hereby authorized to pay and
do. The net income, or any part thereof, may be applied from time to time on any foreclosure
decree entered in such proceedings, and in case of a sale and deficiency, the deficiency,
whether there be & decree therefor in personam or not, and whether any subsequent owner of
the equity of redemption be lisble therefor or not, shall be paid out of the net inccme re-
maining at the termination of the receivership.

As additional security the grantor hereby assigns all the rents, issues and profits
arising or to arise out of said premises to the trustees, or either of them, from date of any
default and authorizes them, or either of thém, in their own  names as assignees or otherwise,
to receive, sue for, or otherwise collect such rents, issues and profits, to serve all notices
whieh may be or become necessary to institute forelble detainer proceedings, to receive, poss-
ess, lease, and re-lease said premises, or any portion thereof, for such term or terms, and
upon such conditions és they, or either of them, may deem proper, and apply the proceeds
thereof, first, to the payment of the expense of operating and charges against said premises
and, second, to the payment of the indebtedness hereby secured rendering the overplus, if any,
to the grantor if and wren the indebtedness hereby secured shall have been fully paid. In the
event either of the trustees herein named refuse or fail to &ct then the remaining trustee has
full right, power and authority to act as trustee and is vested with all the title and powers
granted to said trustees under the terms hereof and in the event both of the trustees herein
named resign, refuse, become incapaecitated or for any reason cannot or do not aect as trustees
then the person who shall then be the acting recorder of deeds of said MADISON County is hereby
made successor in trust with like title and powers.

The grantor herein shall have the right to obtain from the trustees, or either of them,
or their sucecessor at any time a partial release of this trust deed to or for any individual
farm unit encumbered hereby that may be conveyed by the grantor herein before maturity hereof.

When all of the aforesaid agreements are performed, the trustees, or either of them, or
their successor in trust, shall release said premises to the party entitled, on receiving a
reasonab&e cherge for such release.,

This trust deed and &ll provisions hereof shall extend to end be binding upon the grantor
and all persons claiming under or through the grantor.

In witness whereof the said FIRST-TRUST JOINT STOCK LAND BANK OF CHICAGO has caused these
presents to be signed by its Vice President, attested by its Assistant Secretary and its cor-

porate seal to be hereunto affixed this 16th day of July, A.D. 1940, pursuant to authority

given by resolution duly passed by the Board of Directors of said corporation.
ATTEST: (CORPORATE SEAL) FIRST-TRUST JOINT STOCK LAND RANK OF CHICAGO ﬂy$/
I. J. Berry Assistant Secretary By C. W. Weldon Vice President

STATE OF ILLINOIS COUNTY OF CCOK )SS

On this 16th day of July, A.D. 1940, before me, Dorothy Berg, a Notary Public in and for
Cook County, Illinois, personally appeared €. W. Weldon and L. J. Berry, to me personally
known, who being by me duly sworn did say, that they are respectively the Vice President and

Assistant Secretary of said FIRST-TRUST JOINT STOCK LAND BANK OF C.IICaGO and that the seal

affixed to said instrument is th _and that seid instrument was .
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signed and sealed in behalf of said corporation, by authority of its Board of Directors and
said ¢, W, Weldon and 1. J. Berry acknowledged the execution of seid instrument to be the

voluntary aet and deed of said corporation by it voluntarily executed.

(Notarial Seal) Dorothy Berg Notary Publie
My Commission expires March 10, 1941.
The principal note mentioned in the within trust deed has been identified herewith.
Register No. Nol37491

e Chicago Pitle and Trust Company

Frieda Tow Assistant Secretary
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