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Not+tanr a+ TarTham Thania +12 ~ TrL

— Anna Corman Notary Public in and
for Madison County, Iowa,
Hepburn Ingham and wife, #3025 Filed for record the 23 day of May
Frances H. N v// A.D. 19240 at 10:28 o'clock A.M,
To Fee $3.00
Pearl E. Shetterly, Recorder
BANKERS TRUST CCMPANY MORTGAGE

THIS NMCRTGAGE, made this 8th day of February, 1940, Witnesseth that Hepburn Ingham and
Frances H. Ingham, husband and wife of the County of Polk and State of Iowa, party of the
first part, (hereinafter designated "Mortgagor™) in consideration of the sum of Four Thousand
and no/100 DOILLARS, in hand paid by the BANKERS TRUST COMPANY an Iowa eorporation having its
principal place of business in the éity of Des Moines, Polk County, Iowa, party of the second
part, (hereinafter designated "Mortgagee™) does hereby sell end convey unto the said Bankers

Tkust Company the following deseribed premises, situated in the County of Madison, and State

?; Towa, to-wit:
The Fractional Northwest Quarter (frl NWi) and the
North Half (N%) of the Southwest Quarter (Swi) of
Section Five (5), and Government Lots Four (4) and
Seven (7) of Section Six (6); all in Township
Seventy-seven (77) North, of Range Twenty Six (26)

West of the 5th F.M., Iowa. (Except the VWest Forty

(W 40) rods of that part of seid government Lot

Seven (7) lying north of the publie highway &s now
located), in Seection Six (6), Township Seventy-seven
(77) North, Range Twenty-six (26) West of the fifth P.M.
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Including, so far as they now are or may hereafter belong to or be used with said real estate
=]
o
§r buildings thereon and whether attached or detached, all elevators, all gas, steam, electric
> A
' E} other heating, lighting, plumbing, ventilating, sprinkling, irrigating, water and power

| systems, applianees, fixtures and appratus; all storm and screen windows and doors, and all

\z;other fixtures; TOGETHER with all and singular the buildings, improvements, ways, streets,
X alleys, passages, waters, water courses, rights, liberties, privileges, tenement, heredita-

f ents, and appurtenances of every kind and nature thereunto appertaining or belonging, and

lQb the reversions and remainders, rents, issues and profits thereof; TO HAVE AND TC HCLD the

F same unto the Mortgagee, its successors and assigns, to and for its and the;r only proper

BN
%~use, benefit and behoof forever. AND the Mortgagor for his heirs, executors and administrators,

' X does covenant with the Mortgagee, its successors and assigns, that he is lawfully seized of
said premises igs fee simple and has good right to convey the same; that premises are free
N\ from all liens, eharges, encumbrances, easements and restrietions whatsoever not herein

%fpecifically mentioned; that the MNortgagee its successors and assigns, shall quietly enjoy

]
E nd possess said premises and that, subject only to exception herein specifically mentioned,
‘Egind that he will warrant and defend the title to the same unto the Mortgagee, 1ts suecessors
and assigns, against the lawful claim of all persons whomsoever;
FROVIDED, ALWAYS, and these presents are on the express conditioq%hat.if the Mortgagor,
3

is heirs, executors, administrators or assigns, shall pay or cause to bg@aid to the lNortgagee,
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its successors or assigns, the sum of

Pwo Hundred and no/100
Two Hundred and no/100
Two Hundred and no/100
Two Hundrcd and no/100

‘ Thirty Two Hundred and no/100

Dollars
Dollars
Dollars
Dollars
Dollars

on
on
on
on
on

the
the
the
the
the

Tirst
first
first
first
first

(hereinéfter referred to as the "debt™), with interest, according

day
day
day
day
day

of
of
of
of
of

to the

the promissory note or notes of Mortgagor, payable to the Mortgagee, and

January, 1941,
January, 1942,
January, 1943,
January, 1944,
January, 1945,

tenor and effeect of

bearing even date

herewith, and being secured as to payment hereby, and as well shall fully pay all other sums

becoming due to the Mortgagee as provided herein, and shall as well fully and in all respects,

'perform and keep all the covenants, conditions, stipulations, and agreements to be performed

and kept by the Mortgagor as provided herein,

remain in full foree and effect.

then these presents to be void; otherwise to

IT IS HEREBY AGREED that all covenants and stipulations in these presents contained shall

bind the heirs, exeeutors, administrators and assigns of the Mortgagor and shall inure to the

benefit of and be available to the suceessors and assigns of the Mortgagee. IT IS FURTHER

AGREED that granting and extension or extensions of time of payment of said note either to the

maker or to any other person or taking of other or additional security for payment thereof,

or waiver of or failure to exercise any right to mature the whole debt under any covenant or

stipulation herein contained shall not in anywise affect this Mortgage nor the rights of the

Mortgagee hereunder nor operate as a release from any personal liability upen said note nor

under any ccvenant or stipulation herein contained. 4l'D FURTHER, the Nortgagor does hereby

expressly covenant, stipulate and agmee as follows:

1. To pay the above reeited debt and interest therecn when and &s the same shsall beeome

due whether in course or under any covenant or stipulation herein contained.

2. Until suid debt and all other sums hereby secured are fully paid to keep the buildings

and improvements on said premises constantly insured against fire, windstorm and tornado in

companies satisfactory to the Nortgagee for at least Four Thousand and no/100 Dollars, and

all polieies of insurance of whatsocever nature and of whatever amount taken out on the same

eonstantly eonstantiy assigned and pledged to and deposited with the Mortgagee as additional

security, with subrogation clause satisfaetory to the Mortgagee attached to such poliey or

polieies. Full power is hereby eonferred on the Mortgagee to settle or compromise elaims

under all policies and to demand, receive and receipt for all moneys becoming payable there-

under, and to assign all pclieies to any endorsee of said note or to the purchaser of the

premises at any foreclosure or execution saie. In case of loss any insurance money paid shall

be applied either on the debt or other sums hereby seeured or in rebuilding or restoring the

damaged bulldings or improvements &s the Mortgagee may elect.

3. To pay all taxes and assessments, general, local or special, excepting only the Federal

Income Tax, which may be imposed upon said land, premises or property or upon the Mortgagee's

interest therein, or upon this mortgage or upon the said debt or other sums hereby secured;

expressly waiving and renouncing hereby any and all right to disecharge the debt or other

sums hereby secured or any part thereof by payment of any such taxes or assessments; without

regard to any law heretofore enacted or which may hereafter be enacted imposing payment of

the whole or any part thereof upon the Mortgagee; further not to suffer or permit any such

taxes or assessments to bhecome or remain delinquent, or said premises or any part thereof or

any interest therein to be sold for any taxes or assessments; and further to furnish annually

to the Mortgagee at its office in the City of Des Moines, prior to the date when they would

become delinquent,.certificates or receipts of the proper officer showing full payment of all

momem s e taxesT s T Essessments. o T T T T

o
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4, ﬁfongfé{iu;é to'mainﬁéiﬂmiﬁéﬁ;;ﬁhé;ﬂgéi taxes and assessments, or furnish certificates or
receipts as hereinbefore provided, the Mortgagee may, at its option, procure such insurance,
pay sueh taxes and assessments, redeem the property from any tax sale and procure such cer-

tificates or receipts; and the lMortgagor shall within ten days pay to the Mortgagee all sums .

which It may have so paid or become obligated for together with Interest at Eight per cent.
per annum from the date same was paid; and for payment thereof this mortgage shall stand as
security in like manner and effeect as for payment of said debt. In case the Mortgagee eleets
to advance insurance premiums, taxes or assessments, or redeem from tax sale the receipt of
an offieial of the insurance eompany in whieh such insuranee is placed shall as to insurance
premiums be conclusive evidence of ﬁhe amount and the fact of payment thereof, the the receipt
of the proper publie official shall as to taxes or assessments be conclusive evidence of the |
amount and validity and the faet of payment thereof. |

5. To pay to the mortgagee within ten days all sums including costs, expenses and reason-
able agent's and attorney's fees which it may expend or become obligated for in any proceed-
ings, legal or otherwise, to establish or sustain the lien of this mortgage or its priority;
or in defending against liens, claims, rights, estates, easements or restrietions of any
person or persons asserting priority theretoj; or in payment, settlement, diséharge or release
of any asserted lien, claim, right, estate, easement or restriction when counsel advises the
Mortgagee that same is superior to the lien of this mortgage; or for an abstraet or an ex-
tension of abstract of title of said'premisgs. ALSO in connection with any suit to enforee or
to foreclose this mortgage or to recover any sums hereby seeured to pay all costs, expenses,

such
and attorneyts fees. TOGETHER always with interest on all/sums at Eight per cent. per annum

from the date same were paid; and for payment of said sums and interest this mortgage shall
stand as security in like manner and effect as for payment of said debt.

6. If default is made in payment at theitime and place and in the manner provided of all
or any part of said debt or interest thereon or of any other sums herehy secured; or if waste
shall be suffered or committed on said premises; or if any mechanic's/?gegghggising either by
contract or law which might be prior in lien to the lien of this mortgage be created or rest
upon all or any part of said premises‘for ten days without the same being paid or released
and discharge of said premises therefrom procured; or in case there shall exist upon said
premises any claim, lien, encumbrance, easement or restrietion prior to this mortgage, or
upon"the rendering by any Court of competent jurisdietion of & decision that the undertaking
hereinbefore contained to pay all texes and assessments, general, local or special, whieh
may be assessed upon said land, premises or property or upon the Mortgagee's interest therein
or upon this mortgage or upon the said debt or other sums hereby secured, is legally inoperative
under statutes now existing or which mey hereafter be enacted; or upon default in full per-
formance of each and every stipulation and ecovenant of this mortgage; then and in every such
case the whole principal sum secured by this mortgage with all interest thereon and all
other amounts hereby secured shall, at the option of the Mortgagee be and become immediately

due and payable, and may forthwith.or at any time thereafter be collected by suit at law,

foreclosure of or other proeeeding upon this mortgage or by any other proper legal or
equitable proéedure without declaration of said option and without notice.

7. Neither failure of the Mortgagee to exercise any option to declare maturity of the
prineipal debt or any other sums hereby secured under any of the foregoing eovenants or
stipulations, nor procurement of insurance or payment of taxes as hereinbefore provided, shall
be taken or deemed a waiver of right to exercise such option or declare such maturity as to

sueh past or any subsequent violation of any said covenants or stipulations.




25
Mortgage Record No. 92, Madison County, lowa

LE FEBURE CORPORATION, CEDAR RAPIDS, 10WA 177813-A

8. Upon maturity of said debt or other sums hereby secured, whether in course or other-
wise as hereinbefore provided, the Mortgagee shall have the right to forthwith enter into
and upon the premises hereinbefore conveyed and take possession thereof or to appoint an
agent or trustee for collection of the rents, issues, and profits thereof; and the net in-
come, after allowing a reasonable fece for the collection thereof and management of the property
may be applied toward payment of taxes, insurance premiums and other charges against the
property, or in reduction of said debt or other sums hereby secured, in such manner and pro-
proportion as the Mortgagee may elect; and the rents, issues and profits of all and every
part of the said premises are hereby specifically pledged to the payment of the debt hereby
secured and of all other obligations which may accrue under the terms of this mortgage.

9. If at any time in the opinion of the Mortgagee a receivership may be necessary to pro-
tect the lien of this mortgace against said premises or its rents, issues and profits as herein
provided, whether before or after maturity of said debt or other sums hereby secured or at
the time of or after the institution of suit to eollect said debt or other sums hereby se-
curéd or to enforce or foreclose this mortgage, the Mortgagee shall regardless of the value
of the premises as security for the amounts due hereunder or of the solveney or insolvency
of any party bound for the payment of said debt or other sums hereby secured, have the right
to the appointment, on ex-parte application and with or without notice, by any proper Court
having jurisdietion, of a receiver who shall, under the direction of the Court of appoint-
ment, take possession of, and meanage and control the mortgaged premises, as authorized and
directed by the Court, and who shall collect the rents, 1ssues and profits of said premises,
and, after payment of the expenses of the receivership and management of the property, to
apply the szme toward payment of taxes, insurance premiums and other charges against the
property or in reduction of said debt or other sums hereby secured. Said receivership shall
at the option of the Mortgagee continue until full payment of all sums hereby secured or un-
til title to said premises shall have passed on sale under this mortgage, including any period
allowed for redemption.

Where herein provision is made for interest at fhe rate of eight percent (8%), it shall
be construed to mean interest at the rate of seven percenﬁ(?%).

10. The several rights, powers, optlons, elections, appointments, and remedies in tiis
mortgage contained, provided, deelared or authorized shall bte construed and deemed as cumulative
and no one or more of them as exelusive of the other or any of the others or of any rights
or remedies which are now or may be hereafter given or allowed by law.

11. Every perscn, firm or corporation signatory hereto as Grantor, or Mortgagor, shall
be jointly and severally bound as such; and the words uses herein in the singular, or of
masculine gender, shall be considered and construed as in the plural, or of femininé or
neuter gender, if necessary to give effeet to the true intent and meaning of this indenture.

IN WITNESS WHERECF, said Mortgagors have hereunto set their hands end seals the day &and

year first above written.
Hepburn Ingham {Seal)

Mortgagor
Frances H. Ingham (Seal)
State O0f Iowe County of Polk )ss. Mortgagor
Re it remembered that on this 8th day of February in the year of our lLord one thousand
nine hundred and forty before me personally appeared Hepburn Ingham and Frances E. Ingham,
husband and wife to me known to be the identical persons named in and who executed the fore-

going Yortgage and acknowledged that they executed the ssme as their free and voluntary act

and deed .
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‘NOTARIAL |
Ig%&ggﬁFSS "HERECF, I have hereunto set my hand and affixed my official seal the day and

oned.
K. L. De Bolt Notary Publie in and
for Folk County, Iowa

. ARG y ¥il1ad far reecord the 24 day of May ¢




