=2
30

l .

Mortgage Record, No. 90, Madison County, Iowa
) eer i s e s Uiy y s e i
Klmer Banks & Wile 72210 Filed for record the © day Of aprii &
/ a0, 1940 at 11:27 o'clock ..M.
To Fee § 1.50 Peari E. Shetteriy, Recorder
Wilma 1. Wade, Neputy
J. W, Long

REaL ESTATE MORTGACE

CENOW oLL VEN RY MIESE PRISTENTS: That Elmer Bunks and .rderia Banks, husband and wife, of the

1County of Madison, State of Iowa for and in consideration of the sum of Tharce Thousand DOLLARS
(33,000.00), in hand paid by J. Z. Long of Mudison County, Iowa, do..hercby se.rl and convey

e

unto the said J. EB. Long the foi.owing described premnises situated in the County of Madison,

State of Iowa, to-wit:

ne Tust auf (5) of tne Southeast quarter (3) of section
Mine (9}, Scott Townsaip, Mudison County, Iowa.

AT
p%togetner with alli of the rent, issues, use, and profits of suid reui estute wccruing from
By ﬂ.“‘
3 hd . . , - o . . .
e ﬂ%&nd/br raised taereon {ror now untii tiae debt secured heireby snalil be pald in fuss.
- ';

and we hereby covenant 1ith tie said J. E. Long that we hoid sald premises by titie in
ifee simple; that we have good right and lawfus authority to seil and convey thre same; tiaat
they are free and clear of all liens and encumbrarces whatsoever; and we covenant to warrant
and defend the szid premises against the lawful claims of all persons whomsoever; and the
 sald ardelia Ranks hereby relinquishes right of dower in und to the ubove described premises,
and said grantors herein hereb; waive homestead rights in and to the above described premises,
TROVIDED, always and these presents are upon the express corndition, tnat 1if the said

Blmer Banks and arde.lea Bunks their, a1eirs, executors or administrators shall pay or cause to

n

v be paid to the said J., L. Long his executors, administrators, successors or ussigns, the sum

¢

.of Two Hundred Dollars, on tae ist day of lMarch, 1941
: Two Jundédred Do.iurs, on the ist duay of larch, 1942
Two Hundred Dolisars, on tne 1lst day of March, 1940
‘ T™wo 'lundred Doliliars, on lne ist day of lurch, 1944.
Twenty-two Hundred Doiiars, on tie lst duay of lLlarch, 1940

‘with interest tnereon at 4% per wnnum sccording to the tenor and effect of t.ue five promissory

1
i

notes of tie swld Eimer Banks and ardeslia Banks payabie to t.ue order of J. . Long odearlug
feven date herewitin thren taese presents to ve void, otherwise to re.ain in fu.. force.

f It is furtaer ugreed by tie mortge,0ors Tiav in case defuustl 1s mude 1n tae payument of any
‘instailment of interest upon suid note or any purt of the principal thereof, or upon default
"in the perforrnance of any of the covenants hereir contained, then sald principai and ail over-
due interest shall draw interest «: the ruate of seven percent per annum.

It is further ugreed by the mortgagors that they will keep thie buildings now erected, or
hereafter erected upon said premises, insured against loss by fire, ligntning, windstorm, and
tornado in a company or companies selected or approved by tie mortgaugee, to tihe fu.. insurabie

value thereof, for tie benefit of the mortgugee, nis successors or assigns, suid policies

to be delivered to the mortgagee and to be retuined by him until the indebtedness secured

hereby saall be fulliy paid. It is further agreed tinat said mortgagee may, at nis election, in-
sure said property upon tne failure of the mortgagors to do so, and this mortgage shall be
wsecurity for the cost of. said insuranuce together with seven per cent interest taereon; but

the election by said mortgagee to insure suld property shaisl not bar foreciosure of this
mortga: e for defauit in the furinshing of insurence by said mortgugors.

It is further agreed by tie mortgugors tiat tuey will pay tae taxes wnd all pubiic rates
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znd assessments on the above described property before tne same become derinquent and deiivar- tae
tne original or duplicate tux receipt to the mortgagee aut each tuxpaying period; but upon h
failure of the mortgagors to do so, tle mortgagee nay, at his election pay sald taxes, rates and
special ussessments which area lien upon said property at any time after IMarch 3lst in each

year, and this mortgage shail stahd as security for tne taxes paid by mortgagee, together with
seven per cent interest thereon from date of payment. Tiae election by sald mortgagee Lo pay

the taxes, rates and specical aussessments assessed agalust said'property saali not bar fore-
closure of this mortguge for defaus.t in tie payment of s«ld tuxes, rates and speclai assess-
ments by the mortgagors.

and it is further agreed tnat if defwuit be made in tae payment of any of the notes se-
cured hereby, or any part tnereof, or of any instaiiment of interest upon any of suid notes,
as the same matures, or if the mortgagors shall allow the taxes, rates or special assessments
on the above deseribed prenises, or any part thereof, to become delinquent, or snail fail to
furnish insurance as ahove rrovided for, or saail fall to perform any covenant herein, or
shall do any act wheieby the value of sald property shall te impaired, then, upon tie happening
of said contingencies, the whole anmount herein secured shail become due and parabie, provided
the mortegagee shall so elect, and no notice of such election shall be required; and the
mortgagee, his successors or assigns may proceed at once to foreclose this nortgage and sell
the mortgaged property, or so much thereof as may be necessary to satisfy said debt, interests
and costs, including a reasonable attorney's fee and fee for continuation of abstract in event
of foreclosure, which attorney’s fee and cost of abstract continuation shall be secured by
tnis mortgace.

It is @iso agreed that in case of default in any respect the mortgagee, his successors or
assigns, either before, or on tne commencemant or any action to foreciose tnis mortgage, or
at any time thereufter, shalil be entitied to tiae appointuent of a recelver wio saass dave
the power to take and hoid possession of tne suid prerises wnd to rent tie Sume, corlect tae
rents, issues and profits tierefrom, for the venefit of said mortgagee, uand such richt shall
in no event be barred, forfeited, or retarded by reuson of a Judgment, decree, or su.e in sucin
foreeolsure, an® the right to have such receiver appointed upon application of the mortgagee
shall exist regardless of the fact of solvency or insolvency of the debtor or mortgagor, and
regurdless of the value of said mortgaged rremises or the waste, loss and destruction of the
rents and profits of said mortgaced premises during the statutory period of redenmption.

Tt is further agreed that this mortgage aud/ggggerty covered thereby shall stand to secure
such further advances as may be made to the mortgagors or any of them by tne mortgagee, or on
their account before tne satisfaction nereof. | )

The undersigned parties further agree jointiy and severally to pay all sums of money hereby

or intended to be secured, -
secured, /without reference to the right, title, or interest of the undersigned parties in and
to sald premises.

It is further sgreed tiat all the covenants herein contained shall extend to and be binding
upon the neirs, admin.strators, executors and ussigus of tae parties liereto.

IN TESTIMONY WHE. B0F, witness our hands hereto aftixed tuis lst day of liarch, a.D. 194C.

. Eimer Buanks
STATE OF I0u4a Madison County )ss. arde.ia Banks

On this 1lst day of March 4.D. 194C, before ne, Dorothy D. Longenecker a Kotary Public in
and for Madison County, Iowa, personaeily appeared Elmer Banks and arde.ia Banks to me Known
to be the persons named in and wﬁo executed the foregoing instrument and acknowledced that they

executed the same as their voluntary act and deed.

Notary Public in and for Madison County, Iowa
i Dorothy D. Longenecker



