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MORTG & GE

TIIIS MORTGAGE,:made the 28th day of March 194(, by and between Lee PF. Banks and Mildred

F.Banks, individually and as husbend and wife, of Madison County,and State of Iowa, hereinafter

called the mnrtgagors and Farmers and Merchants State Bank, Winterset, Iowa, hereinafter

called the mortgagee.
WITNTSSETH : That the mortgagor in consideration of the sum of Nine Hundred & No/1((

($9C0.C0) DOLLARS paid by the mortgugee, do hereby convey to the mortgagee, its neirs anpd

assigns forever, the following tracts of land in the county of Madisor State of Towa,

Jormercirg 14.36 rods East and 64 rods and 14 links South

of the Northwest corner of the Northwest Quurter (3) of the
Northeast Quarter (%) of Sectlon Seven (7), in Township
Seventy-five (795) North, Range Twenty-ssven (27) West of

the 5th P.M., Madison County, Iowa, and running thence
South 19 rods, thence North, 7(°4U* Fast, 17 rods and 2
1inks, trence North 19 rods, thence South, 70°4C' West,
17 rods and 2 links to the point of beginning, containing

2 acres, more or less; also commencing at the Northwest
corner of the Southwest Quarter (é) of said Northeast Quar-
ter (4) of said section, township, und range, and running =
thence East 14.36 rods, thence South 7 rods, thence in a <
Southwesterly direction to a point 14} rods South aof the
place of beginning, thence North to pluce of beginning
(except a strip off the West end of sald tract 30U feet in
width)}; and Lot One (1) of the Subdivision of the West
Half (%) of the Northeast Quarter (i) of Section sSeven (7),
in Township Seventy-five (75) North, Renge Twenty-seven

(27)] West of the 5th P.lM,, Medison County, lowa, as shown
by the plat and survey thereof recorded in Deed Record 8,
at page 284, of the Records of said County, except about
‘2 acres from the Northwest corner of said Lot lyling North
and West of Middle River; and
Lots Eight (8) and Nine (9) end the South Half () of Lot Ten
(1C) in Shaw's Addition to Winterset, Madison County, Iowa,

of said.
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hereby conveyed. To be void upon the following conditions:
First. That the mortgagors shall pay to the mortgagee or its heirs, executors or assigns

the sum of Ten & No/l(G ($1C.CC) DOLLARS, on the lst day of May a4.D.1940 and the sum of $10.00

on the lst day of each month thereafter until principsl sum is paid in full in addition to
interest payable monthly according to the tenor and effect of the one certain promissory note
of the said Lee F. Benks and Mildred F.Banks, dated Merch 28th, 4.0.194(C, and all such other
sums of money as may at any time be owing to the said mortgagee, asccording to the terms of such
indebtedness, or of the conditions of this mortgage. |
Second. That the mortgagors shall keep the buildings on said real estate insured in
some responsible company or companies, satisfactory t> “he mortgagee, for the use and benefit
af the mortgagee, in a sam not less than two-thirds of their actual value, and deliver the |
policies and renewal receipts to the mortgagee.

Third. Thet the mortgagors shall pay, when due, all prior liens on said premises, if
any, and shall promptly psy all interest thereon, and strictly comply with @il conditions or
agreements touching such prior liens, and ell taxes which are or may become a lien on saiad
premises before delinquent; if mortgagors fail or negleect to so pay such prior liens or
Interest thereon or taxes, or promptly effect such insursnce, then the mortgagee may do so
and 1s authorize® hereby to at any time pay off or take assignment of any prior liens or pay
the interest thereon, and any and all sums of money so paid shall be recovered with seven
per cent interest per annum thereon from the date of such payments, and shall be secured
hereby: and should mortgagee become involved in litigation, in maintaining the security
created by this mortgage or its priority, or validity, or any rights or interests hereunder,
then this mortgage shall secure the repayment and recovery of all money, costs expenses or
advancements hereunder or made necessary thereby,includ ing reasonable attorney fees incident
thereto; and any and all such sums sa palid out shall constitute a part of the @éebt hereby
secured, to the same extent as if such sums were a part of the original debt secured hereby,
‘and with seven per cent per annum thereon from the date of any such payments,

A failure to comply with any one or more of the above cond itions of thils mortgage,either
wholly or in part, including the payment of any and all interest when due, shall at the mort-
gagee’'s option, cause the whole and all sums hereby secured to became due and collectible forth-
with without notice or demand.

And the mortgagors hereby pledge the rents,issues and profits of said real property for
the payment of said principal sum, interest, attorney'’s fees and costs, and authorize,agree
and consent that in case of any default as above mentioned, and the filing of a bill or peti-
tion for the foreclosure of this mortgcage, the court in which said suit shall be instituted,
or any Jjudge thereof, shall, at the commencement of said action or any stage during the pend-
ency or progress of said cause, on application of the plaintiff, without any notice whatso-
ever, appoint & receiver to take possession of said property snd collect and receive said
rents and@rofits and apply the same to the payment of said debt under the order of the court;
and this stipulation for the appointment of a receiver shall apply and be in force whether ar
not said property or any part thereof is used as a homestead, and without proof of any other
grounds for the appointment of a receiver than the default aforesaid.

This stipulstion is hereby made binding on said mortgagors, their heirs,administrators,
executors,grantees, iessees, tenants and assigns, and in case of the renting or leasing of said
premises, while this mortgage remasins unsatisfied, all rent shall be paid by the tenant or
lessee to the mortgagee herein, or assigns, to apply on sald debt as aforesaid, and no pay-

ment made to any one other than ssld mortgagee, or his assigns, shall constitute payment or

discharge of saild rental.
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And in the event a suit is iawfully commenced tao foreclose this mortgage, mortgagee’s
reasonable attorney's fees are to be considered as a part of the costs of the suit and collect-
ed in the same manner.

IN WITNESS WHZREQF, signed by the mortgagors, the day and year first herein written.

Lee F.Banks
P Mildred F.Banks

1’St£te of Iowa, Madison County, ss.

On the 28th day of Merch A.D.194C, before the undersigned, a Notary Public in and for
said County, came Lee F. Banks and Mildred F. Banks, man and wife, to me personally known to
‘be the identical persons whose names are subscribed to the foregoing mortgage as maker.there-

of, and acknowledged the execution of the same to be their wrluntary act and deed.

hand and Notarisl Seal, the day and year last above written.
NoTARKE P ’ yoant v

J W McKee
Notary Public in and for Madison County, Iowsa.
#2154 ~ Filed for record the 4 day of April ..D.¥

7 1940 at 10:83 otelock "A.M.




