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E. Josle Brown #1806 Filed for record the 22 day of March i
A, D. 1940 at 10:35 o'clock A.N.

To V/
Fee § .80 Pearl E. Shetterly, Recorder

Farlham Savings Bank
FIRST NORTGAGE

FOR TIIE CCVSIDERATIOMN OF Three Hundred Fifty DOLLARS the receipt of which is hereby ac-
jknowledged, I, E. Josie Brown, widow of Madiscn County, State of Towa and hereinefter referred
- to as MNortgagors, hereby sell, convey and warrant the title to the following deseribed real
jproperty, ineluding homestead and dower rights, unto Earlham Savings Benk, Earlham, Towe
Yortgagee of !Madison County, State of Iowa.

To wit: The Zast Fifty-five (55) feet of the North Thirty-five (35) feet
of Lot Nine (2¢), in Block Ten (10), of the Criginal Town Plat of Earlheam,
Towa, and & trasct described as follows: Commencing Ninety (S0) feet
Eest of the Worthwest corner of said Lot Nine (9), running thence East

Fifty-five (55) feet, thence North Two (2) feet, thence West Fifty-five
(85) feet, trence South Two(2) feet to the place of beginning.
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“in the County of YMadison and State of Towa and also all of the rents, issues, use and profits

the
of said land and/crops raised thereon from now until the debt seeured thereby shall be paild

"in full.

To be void uvon condition that the mortgagors shall pey or cuuse to be paid to the
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Jmortgagee, or assigns, the consideration of Three Hundred Fifty Dollars, with interest there-
fon according to the one note of the mortgagors bearing even date herewith, and due March 21,
11943.

The mortgagors covenant to pay all texes and assessments that shall beecme liens ageinst
said property before the scme become delinquent; to keep the buildings insured against fire,
rcyclone and storm, in a relieble company selected by the mortgagee, at their insurable value,
payable to the mortgagee as its interest may appear, the policies to be delivered to and re-
main with mortgagee; not to commit or permit waste of any kind upon seid property; that the
‘#bove deseribed property is not incumbered and is free from liens; and to permit the abstract
of title of sezid property to remain with the mortgagee.
| If the mortgagors fail to pay the assessments and taxes, or fail to insure the buildings
as sgreed, the mortgagee may, at its option, pay such taxes and assessments,/?igure the
‘buildings and pey therefor; which sums the mcrtgegors agree to pay to the nmortgagee with in-
terest at the rate of seven per cent per annum, from date of psyment, and this mortgase shall
be seeurity for the payment thereof. |

If the mcrtgagors siall fail to pay prinelipal or interest; or taxes and assessments; or
to keep the buildings insured; or to keep and perform any other provision of this mortgace
on their part to be kept and performed as agreed, the indebtedness lLereby secured, at the
option of the mortgugee, without demand or notice, shall become due and payable, and thne
mortgage foreclosed.

It is stipulated that the rents and profits of su:id property are pledged as security for
said indebtedness and in sddition to other remedies given by law, that uvon filing petition
to foreclose this mortgare the ecourt or any judge thereof, on spplication of the mortgagee,
shaell epproint a reeeiver of sald property and the rents and profits thereof during foreclosure
and the period of redemvption and apply such rents and profits to the payment of the costs,
expenses cnd indebtedness.

The mecrtgacors agree to pay a statutory attorney's fee and the cocts of continuing the
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abstract in case of foreclosure hereof, both of said items to be taxed as costs.
This mrrtgage binds the mortgagors, their exeecutors and legal representatives and the
mortgagee and its assigns.
It is expressly stipulated trhat t*is mortgage and the nctes thereby secured are mede under

and ere to be eonstrued under the lavs of the State of Jowa.

Dated this Z21st day of lNarch, 194C.
E. Josie Brown
STATE QF IQVA County of ladison }ss.
Cn this 21st duy of Merch, .:.D. 194C, before me Anna Corman the undersigned notory publie
within and for said county of adison, personally appeared E. Joslie Brown, to re kunown to

be tlhe persqng ncred in and who executed tie foregoing instrument, =nd acknowledged that they

executéd‘th&mﬁeme as their voluntary aect and deed.

: . o Anna Corman Notary Tublic

; IS { in and for seid County

Lo e v 1y commission expires on the 4th duy of July, 1942
Edwerd F. Towell #1821 / T led TOr TernTd Fra 56 Aoy ~F Hon2




