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'C. G. Lucas & Wife #1432 Filed for record the 4 &ay of

///’ Merch A.D.1940 at 2:01 o'clock
ii;a To | Fee $1.30 P.M.
The Connecticut Mutual
i 1ife Insurance Company Pearl E. Shetterly, Recorder

IOWA MORTGAGE

THIS INDENTURE, made this 27th day of February one thousand nine hundred and forty be-

M

tween C.G.Lucas and Wilda Luces, husband and wife, of the County of Madison and State of Iowa,
-perties of the first part, and THE CONNECTICUT MUTUAL LIFE INSURANCE COMFPANY, & corporation
created under and by virtue of the laws of Connecticut, and having its principal place of
‘business at HARTFORD,QONNECTICUT, party of the second part, WITNESSETH: That the seaid parties

of the first part, in consideration of Five thousend and no/100 DOLLARS, the receipt whereof

Fer thﬂﬂl‘f‘““uﬂn‘
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is hereby acknowledged, do, by these presents, sell and convey unto the said party of the

Mot

second part, and its successors and assigns forever, the following described real estate,

situate in Madison County, State of Iowa, to-wit:

4

The South Half of the Northeast Quarter and the North Pelf

of the Northwest Quarter of the Scutheast Quarter of Section
Thirty-two (32), in Township Seventy-six (76} North,of Range
Twenty-seven (27}, West of the 5th P.M., containing 100 acres,
more or less; subject to any and all legal highways, easements,
uses or grants of right of weay over, upon, across or under said
premises.,

age

This mortgage is given to secure the balance of the unpaid purchase price on said

premises, &nd &lso, &ll of the rents, issues, uses,profits and income of said real estate

Evlictirec
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¥and the erops raised thereon from the date of this instrument until the debt secured hereby
‘shall be fully paid.

The sa&id parties of the first part hereby covenant that they have good right to sell and
.convey seid premises, and that they are free from encumbrance, &nd hereby warrant the title
against all persons whomsoever, and waive all right of dower snd homestead therein.

CONDITIONED, HOWEVER, thet if the parties of the first part shall pay, or casuse to be
paid, the principel sum of Five thousand and no/100 Dollars, peyable according to the tenor
and effeect of one certain promissory note of even date herewith, end signed by the parties of
‘the first part, and payable to THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY at its office
in HARTFORD, CONNECTICUT, . énd sheall promptly pay before the same shall become delinquent, all
texes and speclal assessments of any kind that may be laid upon said premises, or any part
thereof, or upon.the interest of the mortgagee, its successors or assigns, in the premises or'
upon the note or debts secured by this mortgage; and shall keep the buildings now on or which
‘may hereafter be placed on said premises, insured against loss by fire, lightning &nd wind-
storm,for the full insurable value thereof, in some reliable insurance company, to be approved
by the partr of the second part, so long as &ny part of the indebtedness hereby secured re-
mains unpaid, the loss or damage to be made payable to the party of the second part, as its
interest may appeer, and shall deliver all polieies of insurance on such buildings to the
party of the second part, and shall keep the buildings and other improvements on the premises
in as good repair and condition &s at.this time,ordinary wear and tear only excepted; &nd
~shall pey any attorney's fee allowed to be received or recovered under the laws of Iowa, for
any‘servicé rendered in connection with this mortgage, then these presents to be void,other-

wise to be end remain in full force.

IT IS EXPRESSLY UNDERSTOOD AND AGREED, that if the said insurence provided for is not
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promptly effected and continued, or if the taxes or special assessments essessed against
the property shall become delinquent, the party of the second part (whether electing to de«

clare the whole mortgage cue and collectible or not) mey effect the insurance provided for

and may end is hereby suthorized to pay the taxes and speeial &ssessments, and all such pay-
ments with seven per cent. interest thereon from the time of payment, shall be liens against
the premises &and. secured under this mortgage.

&nd it is egreed that if default shell be made in any payment of principel as provided
in said promissory note, or in any payment of the interest thereon, promptly, when the same
shall become due, or if there shall be a failure to comply with any and every eondition of
this mortgage, fhen the whole of the indebtedness secufed by this mortgage, including all
peyments for taxes,assessments or insurance, shall, at the option af the party of the second
part, become due and collectible at once, by foreclosure or otherwise, and without notice of
broken eonditions. In case of default in any respect, the said party of the second part,its
successors &and assigns, either before or on the commencement of any action to foreclose this
mortgage, or at any time thereafter, shall bde entitled to the appointment of & receiver who
shall have the power to take and hold possession of the said premises, and to rent the same
and collect the rents and profits therefrom for the benefit of the said party of the second
pert, its successors and assigns, but the taking possession thereof shall in no manner retard
or prevent the collection of the indebtedness secured hereby. The right to possession shall
In no event be barred,forfeited or retarded by reason of a judgment,decree or sele in &
foreclosure of this mortgage and the right to have a receiver appointed upon spplication of

said party of the second pért, its successors and assigns, shall exist regardless of the |
solvency or insolvency of the parties of the first part or other parties liable for the
payment of the indebtedness herein déscribed, and regardless of the value of the property
hereby eonveyed. And it is hereby agreed thet after default in any payment of the principal
or interest, the whole indebtedness secured by this mortgage shall bear interest at the rate
of Seven per cent. per annum.

And it ig agreed that if said note &and mortgage, or either of them, shall be placed in
the hends of an attorney for collection or foreclosure, or other legal proceedings, the
parties of the first part will pay a reasonable attorney's fee for any service rendered by
attorney in connection herewith, or any other expenses inecurred by said party of the second
part, including the cost of an abstract of title, and sueh attorney's fee and expenses shall
be considered as part of the indebtedness secured by this mortgage, bearing interest at the
rate of Seven per cent. per annum, and colleetible aceordingly.

And the said parties of the first part hereby essign to the said party of the second
part, its successors and assigns, as additional and collateralAsecurity for the payment of
the indebtedness hereby secured, all of the rents, revenue, royalties, rights and benefits
aceruing under eny oil,gas,mineral or other leases now on the sald real estate, or which may
hereafter be placed thereon, and said lessees snd those holding or operating under such leases
are hereby directed to pay sald rents, revenue ,royalties,rights and benefits to the second
party, its successors and assigns on demand. This asgreement to terminate and become null

and void upo: the payment of the indebtedness herein secured, and upon the release of this

mortgage. The parties of the first part also agree to pay all expenses pertaining to the -

release of this mortgage.

IN WITNESS WHEREOF, the said parties of the first part have hereunto set their hands the

day and year first above written.
C.G.Lucas

Wilda Lucas

STATE OF IONA, COUNTY OF MADISON )ss.

On this 4th day of March A.D.1¢40, before me Shirley A.Webster a Notary Public in and
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- for Madison County,/ personally appeared C.G.Lucas and Wilda Lucas, husband end wife, to me
known to be the persons named in and who executed the foregoing instrument, &nd acknowledged

hey executed the same as their voluntary act and deed.

NQTWS my hend and notarial seal the day and year last above written.

CEAL ’ Shirley A.Webster
Notary Public in and for Madison County, Iowa,
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