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Ralph Porter and Roberta FI375 Filed for record the 2 day or maren ¥
K. Porter, husband and wife. A.D. 1940 at 11:03 o'cloeck A.M.
To
g THE HARTFORD STEAM BOILER Fee $ 2,500/// Pearl E. Shetterly, HRecorder

INSPECTION AND INSURANCE COMPANY
' FARM MORTGAGE
IoOWA

THIS INDENTURE, made this 21 day of February 4.D. One Thousand Nine Hundred and Forty,
‘by and between Ralph Forter and Roberta A. Porter, husbaend and wife, of the County of Madison,
and State of Towa (Jjointly and severally, if more then one), party of the first part, and
. THE HARTFORD STEAM BOILER INSPECTION AND INSURANCE COMPANY (82 corporation organized and
existing under the lasws of the State of Conneeticut] of the County of Hartford and State of

Conneeticut, party of the second part, (hereinafter called the "MORTGAGEE"™ for the sake of

brevity),
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WITNESSETH: That Whereas the said Ralph Porter and Roberta A. Porter, husband and wife;
are justly indebted to the legal holder of the Prineipal Bond hereinafter deseribed for money
borrowed in the prinecipal sum of THREE THOUSAND FIFTY AND NO/100ths DOLLARS to secure the
payment of which the undersigned have executed and delivered one certein Principal Bond of even
date herewith, made payable to the order of TEE HARTFCRD STEAM BOILER INSPECTICON AND INSURANCE
COMPANY, with exchange on New York at the current rate, for the sum of THREE THCUSAND FIFTY
AND NO/IOO“%OLLARS with interest from March 1, 1940 until maturity, aceording to the tenor and
effeet of the Principel Bond ofreven date herewith, payable as specified therein. Both Prineipal
Bond and Interest/&gﬁggﬁgtefest from maturity at the rate of seven per cent per annum until
paid.

Said Principal Bond is payable to the order of THE HARTFCRD STEAM BCILER INSPECTICN .ND
INSURANCE COMPANY or Bearer; said Principal Bond and Interest'thereon are payable at the office
of the Midland Compeny, in the City of Cedar Rapids, Iowa, (or at such other plaece, as THE
HARTFORD STEAM BOILER INSPECTION AND INSURANCE COMPANY may from time to time in wriﬁing
designate.

NOwW THEREFOREL the said party of the first part in consideration of the premises and of
ONE DOLLAR in hend paid, receipt whereof is hereby acknowledged, and for the purpose of se-
curing the prompt payment of the money aforesaid and the interest thereon, according to the
tenor and effect of the s®id Prineipal Bond, and also to secure the punectual and faithful
performanece of a1l and singular, the covenants, conditions, stipuletions and agreements herein
conteined and un_dertaken to.be performed by the sald first party,does by  these presents
grant, bargain, sell, convey, mortgage, confirm and warrant to the said MORTGAGEE, its
Sueccessors or Assigns, forever, all and singular, the real estate, lands and premises, sit-
uate, lying and being in the County of Wadison snd State of Iowa, known and described as
follaws:

The fractional northeast quarter of the northeast quarter and the east seventy-two (72)
acres of the south half of the northeast quarter of Section five (5), Township seventy-
four (74) North, Range Twenty-six (26) West of the fifth P.M., except that part, if any,
included within the following deseribed tract:- Commeneing at a point 26.50 rods south
of the northwest ecorner of the northeast quarter of said seetion, and running thence East
about 14 rods to a branch known as Hart Branch, thence up said branch in a southerly
direction sbout 100 rods to a slough aor ravine, thence up s&id ravine in a southwesterly
! direetion until it interseets with the south line of the said northeast quarter, thence
westoon salg south line to the southwest corner of said northeast quarter, thence north
to the place of beginning, containing 18 aseres, all in Township seventy-four (74) '
North, Renge Twenty-six (26) West of the fifth P.M., together with all of the rents
issueéf?%nd profits of szid real estate and all crops grown thereon from now until
the debt secured by this mortgage is paid in full,

containing in all 115 acres of land, more or less, aceording to Government survey thereof.

This is e purchase money mortgage.

TOGETHER with all and singular, the tenements, hereditements,buildings, fixtures and
appurtenances theréto belonging, and the rents, issues and profits thereof; and also all the
right, title,interest, and estate of the said party of the first part, and of any one or more
persons forming & component part of said party of the first part, In and to the said premises,
ineluding those of dower, right of dower,curtesy, and surviving spouse's'aistributive share,
homestead and the right to the possession of said premises during the period of redemption
211 of which are hereby exgpressly waived, relinguished and released.

o have &and to Hold&:he above described premises with the appurtenances, buildings and
fixtures above megﬁioned% ﬁnto the said MORTGAGEE, its Successors or Assigns,forever, for the
uses and purposes herein expressed, free from &8ll benefit of exemption laws.

MOREOVER, said party of the first part hefeby covenants and agrees with the said MORTGAGEE,

its Successors or Assigns, as follows, to-wit:.

1. That some one or more of d first party is the owner of, and legally seized of the

sald premises in fee simple, and hfs good right and lawful authority to sell, mortgage and



577
Mortgage Record, No. 90, Madison' County, Iowa

convey the same; that the same are free and clear from eall liens and encumbrences of what-
soever kind and nature, except as hereinbefore stated, and that the first party warrants ,
and will forever defend the title to the same &against the claims of all persons whomsoever.

2. To pay the said Principal Bond and Interest thereon according to the tenor and
effect thereof.

8. To keep all buildings, fences, fixtures, and other improvements, now or hereafter
placed on said premises, in good repair and not to commit or permit waste on said premises.

4, To pay &ll taxes and assessments upon said property, to whomsoever assessed, including
personal taxes, and if any law should be passed taxing this mortgege or the debt secured
thereby, in the hands of the MORTGAGEE or its assigns, the salid party of the first part shall
pay all such taxes before they become delinguent.

5. To keep the buildings and fixtures on said premises secured against loss by fire
bor tornado, in such amount and insuracne companies as may be satisfactory to said MORTGAGEE,
making the loss, if eny, payable to it, or its assigns, or the Iegal holder of this mortgage
as collateral security for the debt hereby secured, and to deliver all such insurance poliecies
to said MORTGAGEE, to be held with the mortgage; that said MORTGAGEE may at its discretion,
‘without first obtaining the consent of the holder or holders of said Bond or of any other
.person who may then have any interest in said real-estate as owner or otherwise, pay to any
-grantor herein or to the then legal owner of said premises any moneys collected from &ny
insurance company under the provisions hereof, and no liability shall ettach against said
MORTGAGEE, or the holder or holders of said Bond by reason of any payment so made, nor shall
the receipt of said moneys, if the same shall be repaid by the MORTGAGEE to eny collector
herein or to any owner of the premises, be deemed to be & payment made on &ccount of the debt,
whether such repayment shall be made with the knowledge or cansent of the holder or holders
of the Bond or otherwise.

6. In the event the first party fails to pay all taxes or assessments, or to keep the
buildings,fixtures and fences on said premises in good repeair and insured as above provided,
,saild Mortgegee, its successors or assigns, or the legal holder or holders of the said Principel
'Bond or any of them, m8y pay such taxes or assessments, or redeem said premises from tax
sale, or make repairs, or progvure insurance, and all moneys paild for any such purpose &nd all
other'moneys paid out by said MORTGAGEE,its successors or assigns, or the legal holder or
holders of the said Principal Bond or any of them, to protect the lien of this mortgage and
the security intended to be effected hereby shall be immediately due and payable,with interest
thereon at the rate of seven per centum (7%) per annum, and become so much additional indebt-
edness, secured by this mortgage; provided, however, that it shall not be obligatory upon
such MORTGAGEE, its succeséors or essigns, or the legal holder or holders of the said PRINCIPAL
BOND or any of them, to advance money for any of the purposes aforesaid or to inquire into
the validity of such taxes, special assessments or tax sales (the receipts of the proper
officers being conclusive evidence of the validity and amount thereof) or into the necessity
of such repairs.

7. That if defualt is made in the performance of any of the covenants aforesaid by the
first party, then the Principal of said indebtedness, together with all the accrued interest
thereon, shall at the election of said MORTGAGEE, its successors or assigns, or the legal
holder or holders of the said Principal Bond or any of them, amd without notice of such elec-
tion, at once become and be due and payable at the plece of payment aforesaid, anything in
said Bond or herein to the contrery notwithstanding, and thereupon the said MORTGAGEE, its
successors or assigns, or the legal holder or holders of the said Principal Bond, or any of

them,shall have the right to immediately foreclose this mortgage for the whole amount of said
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tFrincipal Bond, interest, costs, and for all sums paid out for taxes, assessments,liens, encum=-
Ebrances, insurance, protécting the lien of this mortgage, or any expense of defending agalinst
suits involving the holders of the Principal Bond or this mortgage by reasson of the Mortgeage.
This election of the said MORTGAGEE,its successors or assigns, or the legal holder or holders
of the said Principal Bond or any of them, may be exercised immediately,or at any time there-
after, and nothing shall be construed to be a waiver of such right, excepting &n express
agreement to that effect, duly executed by the holder of these presents, and the omission of
the said MORTGAGEE,its successors or assigns, or the legal holder or holders of the said
Principal Bond or any of them, to exercise their option or election at any time or times,
shall not preclude said party from the exercise thereof at any subsequent default of the first
party, and it shall ;ot be necessary for said MORTGAGEE, its successors or assigns, or the
legal holder or holders of the said Prinecipal Bond or any of them, to give notice of his,

her, its or their intention to exercise said option at any time, said notice being hereby
expressly waived by said party of the first part.

8. That the court in wﬁich suit is brought to foreclose this mortgage shall, upon motion
of the complainant,‘without notice to the defendants in sald cause, appoiﬁt a receiver for
the land amd premises above described and mortgaged, with power to enter upon, cultivate and
operate the same, and collect the rents, issues and profits thereof dﬁring the pendency of such
suit and up to the time when the purchaser at foreclosure sale shall be entitled to the possess-
ion thereof, and with the usual powers of Receivers in such ceses, and the net profits and
avails thereof shall be applied toward the payment of the aecrued and accruing interest, taxes
and essessments, Insurance, other liens and encumbrances and disbursements paid and discharged
under the terms hereof, and the Principal Sum herein secured, and application thereof may be
mede before suit is instituted to foreclose this mortgage, or in such action either before or
‘after Judgment, or even after the sale of the premises under such foreclosure porceedings.

9. That in case suit is brought to foreclose this mortgage, a reasonable sum sheall be
allowed to the complaéinent in such proceeding for Attorney's fees and the cost of a complete
Abstract of Title to said premises. In case the salid MORTGAGEE, its successors or assigns, or
the legal holder, or holders of the said Principel Bond or ary of them, shall be made & party
or parties to.any other suit by reeson of this mortgage, the reasomnuble charges of the Attorneys
or Soliecitors of said MORTGAGEE, its successors or assigns, or the legal holder or holders of
the seid Principal Bond or any of them, so made parties for services in such suit, shall be
immediately due end payable, with interest thereon et the rate of sven per centum (7%4) per

snnum, &8nd become so much additionel indebtedness secured by this mortgage.

WHENEVER, sa&id party of the first pert shall have fully paid the indebtedness hereby
"secured, with all the interest thereon, e&nd, up to thet time, shall have well and truly per-
formed all eand singular the covenants &nd agreements herein underteken to be performed by

the said party of the first part, then all of such covenants &nd agreements shall cease and
determine (but not otherwise); and the said party of the first part, or the legal representa-
tives,heirs, or assigns of sald party, shall be entitled to a satisfaction of this. mortgage
and & reconveysance of said premises.

IN WITNESS WHEREQOF, the said party of the first part heve hereunto set their hands and

seaels, the day and year first above written.

Signed,Sealed and Delivered ) Ralph Porter (SEAL)

in the presence of Roberta A.Porter (SEAL)
M S Creger et ecsecens . (SEAL)
M S Creger . ) teeeeansaanan (SEAL)

STATE OF IOWA COUNTY OF MADISON )ss.
On this 21 day of February, A.D.1940, before me, the undersigned, a Notary Publie

within and for sald County,personaslly came Ralph Porter and Roberta A.Porter,husband and wife,




Mortgage Record, No. 90, Madison County, lowa

personally known to me to be the identical persons whe are named in, and who executed the
foregoing Mortgage Deed as Grantors, and severally acknow]ledged the execution of the ssme to
be their voluntary &ct and deed for the purposes therein expressed.

rm—-w%HHNESS*my hand and Notarisl Seal the day and year last sbove written.

?‘\:; ‘ﬁ“ o ,-f‘k, ”‘: ;"'\ L. { M S Cre ger
o sl Notary Publie In and for Madison County, Iowe.
{ ot My commission expires July 4, 1942.
W=
Tt YT orMae on #1400 P Filed for record the 2 day of

~=~—-~= £ N.1940 at 2:05 o'clock




