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AMATTY AT Tarma AATAITYV AT l’nﬁﬂc:nn - >\.q.<?.'.
fM_,ff%fi%_ ' My Commission exnlres July 4-1942 X
Nell Pace et al #1067 Filed for record the 16 day of Februcfv
' A.D. 1940 at 2:45 otclock P.II.
To v//
The Trevelers Fee ¢ 2.40 Pearl E. Shetterly, Recorder
Insurance Compény Towa

FARN. MORTGAGE

TI'TS INDENTURE, mede this 2nd day of December, 193¢, by end between Nell Psace,

& widow;

Teo Pace and Mildred Tace, husband and wife; Glen Pace and Phyllis Pace, husbeand =2nd wife,

Felen Tace, single, and Nell Pace, Guardian of Doris Pace, a minor, Doris Pace of the
of Madison and Stete of Towa, (jointly and severally, if more than one), Party of the
rart, and TFE TRAVELERS INSURINCE COMFANY, a corporation organized end existing under

of the State of Connecticut, with principel office in the City of Hartford, County of

and
/State of Connecticut, Perty of the Second Part (hereinafter called the "Company");

VITESSETH:

County
First
the laws

Hartford,

That the s2id Party of the First Tart in consideration of money loaned in tre principel

sum of Fomwr Thoussnd, Seven undred znd no/10C Doilars (£4,700.00) by the said Company to

the said Party of the First Part, the receipt whereof is hereb:r acknowledged, and to better

secure the repeyvment of the said principal sum together nlth/ln%erest to become due thereon

according to the terms of a certain promissory note as hereinafter set forth, AND ALSC to in-

sure tre faithful performence of the covenants and agreements hereinafter contained, does by

TFESE TRTSEVTS GRAYT, BARGAIN, SELL, CONVEY, MORTGAGE .XD WARRANT unto the said Compeny, its

~

successors and assigns, forever, all and singular the rezl estate and prewrises lying and being

in the County of l’adison and State of Towa, known and described as follows, to-wit:

The North Palf of the Northwest fuarter of the Northwest Quarter
(N3 NW: NW1); the Morthwest Cuarter of the MNortheast Quarter(NW. NEZ)
of Section Thirty-two (32); Lots One (1), Three (3) and Four (4)
of the Irregular Survey of the South part of the Southwest (Quarter
of the Southwest Cuarter(SWi SWi) of Section Twenty-nine (29); and
Lot One (1) of the Irregular Survey of the South Iart of the
Southeast Quarter of the Southwest CQuarter (SE: SWi) of Section
Twenty-nine (29); all of the West Half of the Southeast cuarter
(W SEi) lying 2nd being South of the right-of-way granted to the
Des Moines, Winterset end Southwestern Railway Compeny; all in
Township Seventy-six (76) North, Range Twenty-six (26) West of

the 5th P.M. )

containing in a1l 109.48 acres, more or less, according to the Government survey thereof;

TOGETFER WITH ell ¢nd singular the tenements, hereditements, buildings, improvements,

piooay 28vBuoW

24
2ag a8pBuop paxauuy o DY 10f

jEe ded

orivileges and appurtenances therecunto belonging, and the rents, issues and profits thereof,

and also a2ll the right, title, interest and estate of the said Party of the First Part in eand

to sald premises, including all rights of dower, curtesy, the surviving spouse's distributive

share, homestead and ell contingent rights whatsoever, and the right to retain possession of

seid premises after default end during the period of redemption, eall of which are hereby

expressly waived, relinquished and released;

TC HAVE AND TC HCLD the same unto the said Company, its successors and assigns, forever,

for the uses and purposes herein expressed, free from all benefit of exemption laws.

I'ORECVER, the said Party of the First Part HEREBY CCVENANTS AD AGREES with the said

Compeny, its successors and assigns, s follows, to-wit;

1. That some one or more of said First Party is lawfully seized of said premises in Fee

Simple and has good right and lawful authority to sell, mortgage 2nd convey the sume;

that
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‘the same are free from &ll encumbrances and charges whatsoever; that said Company shall quietly
enjoy end possess szid premises; and that said First Perty and his heirs, executors and admin-
istrators shzll forever warrant and defend the title to the sald lands znd premises against.
the claims of a&ll persons whomsoever; and the scid First Party further covenants and agrees
that the lien created by this instrument is & first and prior lien on the above described

lands 2nd improvemnents.

2. To pay to the s&id Company at its office in Hartford, Connecticut, or to its successors
and assigns, the said principal sum of Four Thousand, Seven Hundred and no/100 Dollars
(84,700.00) in lawful money of the United States of Americe or its equivalent in New York
exchenge, and to pay interest thereon or on any unpaid balance thereof, at its office aforesaid
in like lawful money or its equivalent in New York exchange, from September 1lst, 1939, until
maturity at the rate of four snd one-cuarter per centum (4§%) per annum,

This mortgare secures the payment of & note of even date herewith given in renewal of
the unpaid balance of the debt evidenced by a note dated August 22, 1924 end secured by a
mortgage of the same date, recorded in Book 63 of lortgages on pa2ge 5¢2 of the records of the
Recorder's Office of Madison County, Towa; and the holder of this renewal mortgage is expressly
subrogated to the superior lien of said vrior mortgage. and to pay interest 2t the rate of
seven per centum (77%) per ennum upon &ll overdue interest and principel from the dete of its
‘maturity until vaid, all according to the terms and conditions of a certain promissory note for
the szid vprincipael sum, bearing even date herewith, made pavavle to the order of the Company,
and executed and delivered to the Company by the scid Party of the First Part.

3. To furnish and leave with the said Company, during the existence of this lozn &nd all
renewals thereof, a complete abstract of title which shell become the property of the purcheser
at any foreclosure sale.

4. To keep the said lands and improvements free from all encumbrances and liens or claims
for liens of whatsoever nature zand to protect and defend the title and possession of the said
prenises to the end that this mortgage shall be and remuain u first lien on the s&ild prenises
until the indebtedness hereby secured shall be fully peid.

5. That the said Company shall be subrogated to the lien, though released of record, of
any prior encumbrances on the said premises paid or discharged from the proceeds of the loan
represented by the aforesaid promissory note.

6. To nay before the seme become delinquent all taxes and assessments and impositions of
every kind that may te levied, assessed or imposed by authority of the State of Iowa, or any
politicel division thereof, or any municipality therein, which may be or become a lien upon
said real estate or any vart thereof, or upon this mortgege or the note secured hereby, or
acrainst the said Compzny, or the legul holder or holders of said note by reason of its, his,

her or their ownership tiereoi. p
J

7. To keep the buildings, fences and other improvgments now or hereafter erected on said
lands in sound condition end iﬁ‘égéd repair ‘end to commit/Ao PEEHL on the suia nrenises.

8. To keep, during the existence of this nertgage, all buildings and improverients erected
and to be erecteg pupon the seid premises continuously insured against loss zand dqmage by fire
for at leest their full insuresble value in s company or companies which may be designated by
the said Company, and to provide insruance against hazdFds other than fire in like amount, if
demanded by the said Company, znd that all‘poziéies of insurance without excevntion and of
whatsoever nature and of whetever cmount taken out on the sazid improvements or fixtures thereto
attached, during the existence of the debt hereby secured, shall be constantly pledged,

assigned and, with a proper mortgage cleuse in fcvor of the said Company attached thereto,

delivered as issued and with the premiums fully paid, to the sz=id Compeny.
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¢. Thet in the event the said premises or any part thereof, in the judgment of the said
Compeny, require inspection, repair, cure, or attention of any kind or nature not theretofore
furnished and provided by the said Party of the First Pert, tke Compeny herein, being hereby
made the sole judge of the necessity therefor, after having made reasoneble éttempt to notify
the Party of the First Tart, mey enter or cause entry to be made upon the said premises and
may inspect, repair, or maintain the same as the said Company may deem necessary or advisable
and may make such expenditures and outlays of money e&s the said Company may deem essential for
the preservation of the mortgage security.

10. That in the event ownership of the mortgaged premises or eny part thereof becomes
vested in a nerson or persons other than the Party of the First Part, the Compeny mey, with
out notice to the Party of the First Part, deal with such successor or successors in interest
with reference to this mortgage end the note hereby sccured, either by way of forbearance
cn the part of the Compeny or extension of the time of payment of the debt or any sum hereby
secured, without in eny way releasing, dischereging modifying, changing, or In anywise affect-~
ing the lien of this morteuge or the original liability of the Party of the First Fart on the
note secured hereby, either in whole or in pnart.

11. To pay the resscnable Attorney's fees of the said Company, or the legal holder or
holders of scid note, in case the'said note hereby secured be placed in the hands of an
ettorney for collection and be collected with or without suit, or in cese of any sult or
proceeding wherein said Company or the holder or holders of szid note sh«ll be made a party
thereto on account hereof.

12. Thet in case said First Party zllows the said premises to be or become subject to
any lien or encumbrance superior to the lien of this mortgage, or in case the said First
perty fails to ney all taxes,assessments and impositions, ead attorney's fees, as ubove pro-
vided, or in case the said First Party fails to keep and maintain the s&id premises in sound
condition and in good reavir and insured, as above provided, the said Company, or the legal
holder of holders of the aforesaeid vromissory note may, at its, his, her, or their option,
without demeand or notice, and without waiver of any right arising from the breech of any of
these covenants by the said First Farty, pey or remove or discharge any such lien or encum-
brance, pay such taxes, assessments and impositions or redeem the premises from tax seale, pay
attorney's fees, make such repairs #nd properly maintain the s:id premises, effect such
such/insurance, and proper receipts shall be conclusive evidence of the amounts and validity
of sueh payments, =nd all moneys paid for any such purpose or to protect the said Company':
interest in the said premises shall be immediately due and payable vwith interest thereon at
the rate of seven per centum (7%) per annum until paid, and shall, together with/§§ierest as
aforesaid, become so much additionzl indebtedness secured by this mortgage.

13. That if default be made in the payment of szid note, or any part thereof, or of any
installment due in accordance with the terms thereof, either of principzl or of interest, or
in the performance of any of the covenants, agreements or conditions herein contained, time
and the exact performance of each and all of the First Party's covenants and obligations here-
under being material and of the essence hereof, then, and in either or any such case, or at
any time during the continuance of such default, the entire principal sum secured hereby or
the unpaid belance thereof togather with all interest accrued thereon, shall, at the election
of the ssid Compeny, or of the legal holder or holders of said note, cnd without notice of
such election, at once become and be due and payable at the place of peyment aforesaid, any-
thing in said note or herein contained to the contrary notwithstanding, and thereupon the
seid Company or the legal holder or holders of said note shall have the right to immediately
foreclose this mortgage and shall hove all other rights and remedies trhat the law and equity

provide.

l4. That in any and every suit brought to foreclose this mortgage, and in eny znd every
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suit or oroceeding which the Company is obliged to bring or defend in order to protect and
‘maintain the priority of t:is mortgasge, a reasonable sum shall be paid by the said First
TParty to the Company or its assigns in such suit or proceeding as and for attorney's fees

and the ccst of a complete abstract of title to the said premises, whiech sum or sums shall

be secured hereby and included in any decree of foreclosure, and that in each and every fore-
closure suit the Court, shall, uvon complainant*s application, without notice to the defend-
ents in saild cause, appoint a Receiver for the land and premises above described and mortgaged,
with power to enter upon, cultivate and orerate the scme, and collect the rents, issues and
profits therefrom during the pendency of such suit and up to the time when the purchaser at
foreclosure sale shall be entitled to the possession thereof, and with the usual powers of
Receivers in such cases,

PROVIDED ALWAVS thaet whenever said Party of the First Fert shall have fully peid the in-
debtedness hereby secured, with all the interest thereon, and shall have well and truly per-
formed =11 and singular the covenants and agreements hereinabove expressed, then all such
covenants and agreements shall cease and determine, but not otherwise, and the s=2id Party of
‘the First Part shall be entitled to a satisfaction of this mortgege and a reconveyance of
said premises but shall pay the expense of recording the sane.

IN WITNESS WI'ERECF, the said Party of the First Part have hercunto set their hands and

seals, the dey and yeer first above written.

Signed, Seuled and Delivered Nell Tace (SEAL) Helen Tace (SELL)
in the Fresence of: leo pace (SEAL) Nell Pace Guardizan
1Mildred race (SEAL) of Doris Pace (s7aL)
' Glen Pace (SEAL) Doris Pace -
Esther Cochran Phyllis Tace (SEAL)
Carl Bek

STATE CF IOVA CCUNTY CF MADISON )sss
On this 11th day of December A,D. 193¢, before me, the undersigned, & Notary Public with-
in and for said County, personally came Nell Pace, & widow; Leo Pace and NMildred Pace, husband
and wife; Clen Pace and Fhyllis Pace, husband and wife, Helen Pace, sing’e; and Nell Fece,
cuardien of Doris Pace, a minor personally known to me to be the identical persons who are
named in and‘who executed the foregoing lMortgage Deed as Grantors, and severally acknov.ledged
fhe execution of the same to be their voluntery act and deed, for the purvoses therein
expressed.
YWITMESS my hend and Notarial Seal the dey and year last above written.
N. E. lollen
Notary Tublie in and for ladisc~ County, Iowa.
(Notaurial Seal) My Cormission expires July 4-1942
CERTIFICATE CF ACKNCWLEDGI EMNT - INDIVIDUAL
STATE CF ICYW:, County of lMadison, ss.
Cn this Qthay of Februery, ..D., 1940, before me, Wayne C. Johnston, a Notary Fubliec
in end for the County of KMadison, State of ITowea, personally appeared Doris Face to me <nown
to be the person nemes in and who executed the foregoing instrument, and acknowledged that
she executed the same as her voluntary act and deed.

In Witness Whereof, I have hereunto signed my name and affixed my Notarial Seul the day

L

enfl NOTAIRSA Lajove written.
Weyne C. Johnston

SEAL Notary Fublie in end for Nadiscn County, State of Iow
o s— ' iy Commission expires July 4th, 1¢42 <
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