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LAND SALE CONTRACT
'THIS ARTICLE OF AGREENMENT, made and entered into this 16th day of October 1938 by and between
The Liquidation Corporsation of Davenport, County of Scott, State of Iowa, party of the first
pert, and Floyd Morris and Hettle Morris of Winterset, County of Madison, State of Iowa
party of the seeond part, WITNESSETH, That in consideration of the sum of Two thousand four
hundred and no/100 DOLLARS ($2,400.00) the party of the first part has this day sold to the
party of the second part the following deseribed property, situated in the County of Madison
Stete of Towa to-wit: The east half of the northeast quartér (E%ﬂEi) end the northwest
quarter of the northeast gquarter (NWINEZ] of Section twenty (20), Township seventy-four (74)
North, Range twenty-six (26) West of the S5th P.M.,contalning in all 120 acres more or less
vaccording to the Government shrvey thereof. And in consideration of the sald property the
party of the second psrt does agree to pay to the party of the first part the sum of Two
thousand four hundred and No/100 DOLLARS, ($2,400.00) in the menner following, viz:
Two Hundred and no/100 Dollars ($200.00) on the éxecution of this contract, the receipt
whereof 1s hereby acknowledged. And the remaining sum of Two thousend two hundred and no/100
Dollars, ($2,200.00) to be paid as follows: £400.00 on or before Marchl, 1939.
$150.00 on or before Yarch i, 1940, &nd $150.00 on or before each Mareh lst until March 1,

1944, when the balanee is due and payable. 4% interest,paysble semi-annually, on all de-

ferred payments from Marchfl, 1939. The second party has the option of paying $100.00 or any

nultiple thereof at any time;at the time that a good and sufficient special warranty deed
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end abstract of title showing good, clear Aand merchantable title to the said property is maﬁe
and delivered to the party of the seecond part, by the party of the first part. or his repre-
sentative, which deed and abstract the party of the first part agrees to furnish and deliver
to thg party of the second part at Winterset State of Iowa, when the above payments are com-
rleted, on or before 3he --- dey of --- 19... The party of the first part to give full - .
possession of the said property to the party of the second part on or before the lst dayvof
Mareh 1939 &nd it is sgreed and understood that the party of the first part shall not remove
fro%ggaid premises, burn or destroy in any way after the date of this contract, any buildings,
fences, boards, posts, wire or any other artiecles either useful or ornamental belonging to and
forming & part of said property, The first party agrees to pay the 1938 texes (due in 1939) -
and the second party sgrees to pay g1 subsequent taxes.

This econtract is subjeet to the approval of the Distriet Court of Scott County, Iowa,
and in the event same is not accepted then this eontract is void and the contract peyment
shall be returned to the second party without damages to either party.

It is further agreed that the abstraet of title shall be submitted to the second party
for examination, on or before the lst.déy of December,1938 &nd second party sheall report on same
wlthin 30 days after same is submitted, as to defeects therein, and any defeets not -----
so reported on shall be deemed as waived.

ind it is expressly agreed that the t;me and times of payment of said sums of money, as
aforesaid, is the essence and important part of the contraet; and that if any default is
made in eny of the payments or agreements &bove mentioned to be performed by the party of the
second part, in eonslderation of the damage, injury and expense thereby resulting, or that
may be inecurred by or to the party of the first part thereby, foregoing agreement shall, at
first party's option, be void and of no!effect, and the party of the second part shall have
neither e¢laim in law nor equity against 'the party of the first part, nor to the above mentioned
real estate, nor any part thereof; and any claim of interest, or right the party of the sec-
ond part may have hereunder up to that time by reason hereof, or of any payments and impro-
vements mede hereunder, shall, on &ll such default, cease and determine, and become rorfeite?,
without any deeclaration of forfeiture, re-entry, or any a&ct of the party of the first part,
the same being agreed upon &s liquidated'damages, bu%é%%all not affect the right to compel

specific performanee.

Witness our hands, the day &nd year first'above written. THE LIQUIDATION CORFPORATICN,
- DAVENPORT,IA.

See other side for further agreements hereto. By G.D. Thompson Liq Officer
Floyd Morris
Hettie Morris

The first party sgrees to furnish merchantable title but In the event merchantable title can-
not be furnished then this eontraet is void and the contraet payment shall be returned to the
second party without damages to either party.

The first party agrees to earry fire and windstorm insurance on the buildings until Mereh 1,
1939, After that date the second party 1s to furnish adequate insurance to support this

contract.

A1l sums payable under ﬁhis contract ére payable at the office of the first party in Daven-
‘port, Towa,

'The second party is to take notice of any property on the premises that belongs to the tenant
Paul Samson as such property 1s to remasin the property of said tenant, “,‘ppﬁﬁﬁ:
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