Mortgage Record, No. 90, Madison County, Iowa

Mebel C. Steele & husband '"i§éd ' Filed for record the 2 day of Februsry
A.D, 1939 &t 2:50 o*ecloek P.M,

To Peerl E. Shetterly, Recorder

— Fee §2.00 ¥
'THE LIQUIDATION CORPORATION ' -
MORTGAGE X 3}4
,This INDENTURE mede and executed this 2nd day of February 4.D. 1939, by and between Mabel C ?%QQ
Steele and J. C. Steele, wife and husbend, of Meacksburg, of the County of Kadison, and Stat | 4%
of Iowe, Parties of the first part and THE LIQUIDATION CORPORATION, Davenport, Iowa, & corﬁi %_
’ >

P

oration orgeanized under the laws of the State of Iowa, with its prineipel office and place
of business at Davenport in Scott‘COunty In the State of Iowa, Party of the second parg,
WITNESSETH: |

Thet the said First Parties for and in consideretion of Two thousand eight hundred and
no/100 Dollars, the receipt whereof Ig hereb§faeknowledged, do by these presents grant,
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bargain, sell convey and confirm unto sald Second Party, its successors and assigns forever,
the following deseribed real estate, lying and being situated in the County of Masdison, and
State of Towa to-wit:

Northwest fractional Quarter (NW frl. 1/4) of Sectlon Four (4), Township
Seventy-Four(74), North, Range Twenty-Nine(29}, West of the Sth P.M.

end also all of the rents, issues, use and profits of said land and the erops raised there-
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ocn, from date hereof until the debt secured thereby shall be paid iIn full, the intention
being to convey hereby &n absclute title in fee to the property hereinebove deseribed, in-

cluding any right of homestead and also every contingent right therein.

To have and to hold the property sbove described with ell the appurtenances thereto be-
longing, unto the said Second Party and to its suecessors and assigns forever, al

The sald First Parties hereby eovenant that iha above described premises sre free from E»
any encumbrance; that we have full right, power and suthority to sell and eonvey the ssame, :;
and we will warrént and defend the title unto Second Party, its successors and assigns, agazég
the lawful claims of all persons whomsoever, And the said-------vc-- -hereby relesse~---- and E‘ ;
relinquish--- gl11 distributive share right and dower right in the above described premises, S\L

Provided always that these presents are upon the express eondition, that If First Parties &A*
or their heirs, executors or assigns shsall pay or cause to be paid to salid The Liquidation 5';
Corporation, its suceessors or a&ssigns, at its office in Davenpdrt; Iowa, the sum of gji
$2,800.00 Dollars, on the lst day of Mareh 1946, with interest thereon at the rate of 4% per gi
cent per annum, paysble annuslly from 3/1/39 with exchange, all aceording to the tenor &nd Ei
effect of the eertain 1 promissory note exeeuted by the said Mabel €. Steele &and Steele, ?;
wife and husband, to the order of se&id THE LIQUIDATION CORPORATION, Davenport, Iowa bearing ' _%
even date herewith, then these presents to be void, otherwise to be and remain in full fore -%&

and effect.

it expressly hereby is understoocd and agreed that if the prineipal sum hereby secured, or

any installment of interest thereon shall not be paid promptly when due, that the same shallrbear

interest after due, until paid, at the rate o?f?&?’per cent per annum; that if default is
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‘made in. the payment of any interest installment or in case of failure of First Party to per;
form any of the covenants, or agrecments conteined herein, that then the prineipel sum , with
interest due &nd &cerued thereon, shall, at the option of the Seecond Party, 1ts successors

or assigns, become due, payable and eolleetible &t once, without notiee to First Party, and
suit may be brought for the ecollection thereof, and for the foreclosure of this mortgage.

It further hereby is agreed that First Party, during the existence of this mortgage,
shall csuse the bulldings loecated upon the real. estate hereinabove deseribed, to be insured
asgainst loss or damage by fire in at least the amount of § full insurable valhe and against
loss or damage by windstorm in et least the amount of 3 full insurable value in insurance
eompanies to be approved by Second Party, its succeséors or assigns, and shall deliver such
‘1nsurance policy or polliecies to Seeond Party at D&vsnpbrt, Iowa eand loss or damage, if any,
under said policles shall be payable to the parties hereto as their interests may appear,
and the insurance proceeds, at the option of #fe Second Party, its sué%g§80§s§§?e& ffgﬁ@h§ﬁ&°nd
. Party, its successors and assigns,
applied toward payment of this mortgage. Failure of First Party to maintain such insurenee
and deliver such poliecy or policies to Second Party shall authorize Second Party, its sueccess-
ors and assigns, at its or their option, to effeet and maintain sueh insurance at the expense
‘of zﬁﬁ’First Party and the sums of money paid as premiums therefor, with interest on such sums
at the rate of seven(7) perecent per annum, shall beeome a lien hereunder on the mortgage
security deseribed above.

It further hereby is agreed that First Party shall pay all taxes or assessments levied
upon or which become a lien npo:f:ortgage\property, or any part thereof, before the same
become delinquent, and any failure of First Party so to do shall authorize Second Party, its
suceessors and assigns, &t its or their option, to pay suech taxes or assessments at the
expense of ¥ First Party and the sums of money pald therefor and interest thereon, at the
rate of seven (7) per cent per annum, shall beeome & lien hereunder on the mortgage seeurity
deseribed above.

It further hereby is agreed that in the event of suit being brought for the fereclosure
of this mortgage that there shall be assessed as part of the costs thereof, in favor of the
holder of this mortgage, the amount suthorized by law therefor to pay the attorney's fee of
the attorney for said holder. And it further is agreed that in the event & suit for the fore~
closure of this mortgage is brought that there shall be assessed , as part of the costs thereof
‘1n favor of the holder hereof, the reasongble cost of continuiné?:bstract of title to the
mortgaged real estate herein described.

It further hereby is agreed that should Second Party, its suecessors or assigns, redeem
the mortgage security or any part thereof from tax sale, or become involved in litigetion,
ieither in maintaining the security created by this mortgage or in maeintaining the priority
of this mortgage &s respects said security, or any part thereof, then in either or any of
said events First Party shall refund and pay to Seeond Party, its sueccessors or assigns,at
Davenport, Iowa, all mcmexys¢= ? fcthsarges and expenses paid out or ineurred by Second Party, its
suceessors or assigne by reason thereof; and First Party hereby authorizes Second Party, its
successors or assigns, to employ attorneys to eontest any claims affecting the mortgage sec-
urity or &ny part thereof, and First Party hereby agreeshFo pay tao Second Party, its successors
or assigns &t Davenport, Iowa, & reasonable sum to defr;;:zxpense, ineluding attorney's fees,
of 3Second Ferty, its successors or assigns, ineurred in maintaining its security and/or the
priority of this mortgage, and First Eaity hereby agrees that this mortgage shall stand as
security for all such sums.

Mortgagors sach fogfﬁhemselves and for all persons and corporations hereafter claiming through

or under any or all mortgagors and who at any time hereafter maey become holders of liens on

the mortgage security, or any part thereof, junior to the lien of this mortgage, (a} hereby
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agree that the allensation by mortgagor of any of the security hereunder and/or the release
or walver by mortgagee of its lien on any sueh security, shall not relieve the security re-
maining, from being charged with the full unpaid mortgage debt; end (b) hereby expressly waive
and release any right to claim a marshaling of assets as respects the mortgage seeurity or
any part thereof in the event of.roreclosure or other enforcement of this mortgage.

It further hereby is agreed that in ecase of default in any respeet in the striet perform~

that the mortgagee

ance of any of the covenants, agreements or conditions of this mortgage,.its successors or
assigns, elther hefore or on commencement of an action to foreclose this mortgage, or at any
time thereafter, shall Bbe entitled to the appointment of & receiver who shall have the power
to take and hold possession of the mortgaged real estate and rent the same and colleet the rents
and profits therefrom; and who further shall have the power to take possession of all of the
erops grown thereon and covered by this mortgage and who shall have the power to sell sueh
.crops, all for the use and benefit of the mortgagee, its suecessors or assigns, and such
rights shall in no event be barred, forfeited or retarded by reason of a2 judgment, deecree or
sale in foreclosure and the right te¢ have such receiver appointed on applie&tion of mortgagee
or its successors or assigns shall exist during the statutory period of redemption, regardless
of the solveney or insolveney of the debtor or mortgagor and regardless of the value of the ]
mortgaged premises or the waste, loss and destruction of the rents and profits of said
mortgaged premises.

It further hereby is agreed and understood that 1in case mortgagor defaults hereunder in
:any respect, that thertmortgagee, 1ts suceessors or assigns hereby is authorized at its or
their option, to take immediate possession of the mortgege security or any part thereof and
t6 rent the mortgaged reaybstate and sell the crops thereon and shall be liable to account
to mortgagor, only for the net profits thereof, And It further hereby is agreed that the tak-
ing of possession of such property by mortgagee, its suceessors or assigns, as provided above
shall in no manner prevent or retard the colleetion of the amounts hereunder payable, by fore-
elosure or otherwise. And mortgagee, its suceessors or assigns, hereby is authorized to hold
or continue such possession until the mortgage property 1Is sold and If redemption of any of

s be the
the property is permitted by law, then until such property ﬁa radeemed or until .time for

redemption has expired.
IN WITNESS WHEREOF the said Parties of the first part have hereunto set our hands and

seals the date herein first written,
Mabel C. Steele (Seel)

J. C. Steele {Seal)
STﬁTE OF IowWA, Madison COUNTY )ss:
Be it remembered that on this 2nd day of February 4.D. 1939, before me the undersigned .
Leo C. Perecival, a Notary Publie in and for Madison County, Iowa, personsglly appeared Mabel. '
C. Steele snd J. C. 3teele, wife and husband, to me known to be the pefsons namsd'in and
who executed the foregoing mortgage instrument as grantofs and acknowledged that they exeeuted
~the seme as thelr voluntary act and deed,

NOTARFEAL v hand and Notaw!‘%l Sesl the day and year least above written,

nd
SEAL && a» Leo C. Perecival
1A .JGU@CT/ Notary Public in and for Medison County, Iow

— ’ ,../V' YoM 1 fAror ™t Tad far raenrd the 3 dav af FebruéI .




