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And i+ is maecraed that anv acrtinn far damaces as ahnve anecified =shsll he hrancrt in +he gountv

[T —— Notary Tublic in and for Dallas County, Iowa
TIE TRAVIITRI ITUSURACE COIT.NTY NS File’? for recorc tre & dar of February
LeDe 1€2C at 11:08 o'cloell AWl
To ree "4.50 ¥ Tearl T. Shetierly, lecorder
Delbert A, Dolson et al
IAD cCnlen e . 8400 - Leener

This Agrestent I'ade this 27th day of Cctober, 1¢2&, by &and betveen THE TRAVEIEIRS I 5UR.. CE
ClT A, a Connecticut Corvoration, hereinafter referred to as the "@ompanv", and Delbert ..
Dolsov%nd Tdna ¥. Dolson, husband and wife; and I'ugh J. Dolson, vhose Dost office address is
Flliston, Towa & single ncn, hereinefter referred to es the "Purchcser™;
itnesseth:

That the Company, 1n consideraticon of the coverants and agcreerents of the turchuser here~
inafter contrined, agrees to sell unto the I'urchaser the following described reéal estute
situated in the County of ladison, Stute of Iowa, to-wit:

T e

The Morthuest ~“uarter of the Southwest “uarter (MNw5siZ) of Section Three (ZI), and the

East Felf of tlie Southeust ~uerter (ELSE. ) of Section Four (4), 41l in Tovwnship 3Seventy-
five (75), orth, Range Tvientv-Nine (29), West of the Sth T.M, subject to the water rights
as excepted in Jarranty Deed executed by Zttie Tamblin and husband, 3.T., to Fred /. lLeeper
dated Januvary 90, 1C1¢, filed T'arch 4, 1¢1¢ and recorded im Book 57, pege 211, which recites
as follows:= "This conveyance 1s rnade subject to the water right grented to 3.G. Iloeness

in the sale "o hin of the 3outhwest "uerter of the 3outhwest Cuarter of 3ection &, Tovn-
shin 75, Rangce &¢T7,

for the sun of Fifty=-Four Tundred and no/l10C Dollars (%5400.CC), paveble as hereinsfter nro-
vided.
‘nd the s£id “urchaser, in considersztion of “he vnremises, covenunts and arreenents herein

of
contained , hereby arrees to and vith :the Comnany to purchase all, its right, title and interest

Pranch Cffice of 7L TRATIEIERS INSTRACE CCIT .Y at Des [oines, Iowa, the sum of Fifty=-Tour
I'undred and no/100 Dollars (54CC.C0) in the menner following, to-wit:

Three Fundred and no/1C0 Dollars(?30C.CC) on or before the execution'of this agreesment, receipt
of which is hereby acknowledged, and the balence of Fifty-Cne Fundred and no/1CC Dollers(:35100.00)
as fcllows, to-wit:

Four ndred snd no/100 Dollers (%400.CC) on or before TFebruery lst, 1¢E¢,

fne rundred Thirty end no/10C Dollars(’3120.00) on l'arch 1lst, 1¢40, and

Cne Fundred Thirty end no/100-Dollars(3130.CC) on the 1lst day of MNerch of esch and every
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. ) . full .
‘calendar vear thereafter until the4purchase price has been paid to the Company. 'nd the seid

Turchaser hereby further agrees to nay, in addition to the above, interest on the deferred
instaiments of the seid »urchase price as herelnafuer set forth.
The Company Further ‘grees: y

To ray All instalrents of the general texes levied upon said land for the year 1938,
‘payable in the vear 1¢2¢, and £ll nricr years general taxes; &nd such individual instalments
of svpeclal assessrents as become delincuent prior to January lst, 1C3¢

To carry Twenty-Seven “undred Twenty-Five and no/100 Dollers (.27£5.00) fire insurance
and Twenty-Seven I'undred Twenty-Five and no/100 Dollars (22%25.0C) windstorm insurance on the
buildings in force until "arch 1st, 1¢3C, at which time the Turchaser 1s tc npay the Compeany,

as hereinafter set forth, the unearned premiums upon the said policies; &nd it is understood
and agreed that the said policies up to the aforeseid date of liarch 1lst, 1¢0¢, shell be written
in the name of the Company as the Insured and shall be proverly endorsed to show Purcheser's
‘interest. In case of loss before thet date, the Compeany agrees to apply the proceeds from such
insurance toward replacing and restoring the bulldings and improvements damsged or destroyed.

To deliver pcssession of the above described prenises on March 1lst, 1¢Z9 (there being a
current agricultural leesse terminating Februery 2&6th. 1¢Z¢,jor, if it does not have possession
thereof on said date, as socn thereafter as it can obtaln possession by legal process. It is
mutuslly erreed thst the Company shall not be held accountable for zny unpaid rents.

Thet the Turchaser, in addition to his obligatory payments under this contract, &t any
time before the execution and delivery of the deed herein nentioned, mey have the nrivilege of

4 his option the sum of Cne Tundred Dollers (3100.0C) or any rwultinle thereof and

Ay

naving ¢

such ovptional nerments will correspondingly reduce the unnaid balance undier this contract.
That upon receivinge the full sums as above stinulated, and upon Purchaser's full perforn-
ance of 2ll »is covenants and obligations herein contained, the Company will execute and
deliver to the rurchaser a arranty Deed conveving to the rurchuser the fee siuple of the
said premises, free from all incumbrances to the date of this contract excepting easenents

and rights~of-way of record and/or those now in existence and ir use upon the sald propert

fag

<7
R |

and excepting ©ll unpaid bonded and certificate indebtedness for drainage, and excepting such

o

instelnents of generel taxes and special assessments as the Furchaser nereinafter agcrees to
pey, and excepting: outstanding water right ebove referred to.
The Turcheser Further igrees:

. ~

That the Company n:y cash the check enclosed with this contrect as an eacrnest vaynment

o
thereta, and the cashing of said check shall not constitute & sale or acceptance of the contract
until the centrect hes been anvroved and signed by a Vice-Iresident of the Comvany.

interest on each and all of the aforesald instalments of the nurchase price from

3
G
g
m
=
o

%)per cent per annur, parable - annually on

(9]

rarch lst, 1C2¢, until paid st the rate of Five(

on the 1lst dav of T'arch of each ve:ur, the first intersst nayment to be mede on llarch 1st, 1¢40.

To par 111 instalnents of the general taxes levied uvon said land for the rear 102¢, vay-
able in the vear 104C, end 211 subsecuent general taxes so levied or imposed; and to pay any

and all instalments on cpecial assesspents from and after March 1lst, 193¢, &s the sare shall
become due and paveble vhether the assessrent shall have been levied »rior or subsecuent to

the date of this contract; and acrees, uvon denand, to deliver to the Company officlal receipts

shov.ing the vayment of Suld taxes and ¢ssessinents.

to the Compeny on Karch lst, 1¢3¢, the unearned »remiuns (computed from such date) -

To pa N

-
J
upon insurence policies carried by the Corpeny, as hereinabove provided, on the buildings
on said land.

That he will, at his expense, durine the life of this contrzct subsequent to llarch lst,

172¢, leep the bulldings vwhich now sre or may be hereafter erected on szid premises insured

N
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V{A P/ against loss 5y fire in an an amount not less tha » their full insurable vslue, end
5gninst loss by windstorm in an smount not less than . their full insurable vulue, and thet gll
such insurance shall be written in resvnonsible insurance comvenies approveﬂ%y the Company, and thet
such vnolieles of insurcnce shall be delivered to the Commany as issued with tre premiums fully

in the ncmes of

ol

ni.id as collateral sccurity hereto, and that sueh policies skhall be written
the Comnany end the Turchuser with specific nrovision therein that nroceeds from such policies

11 be navable first to the Company to the full extent of

("'

in the event of loss ar losses

reruinder, if any, to the Furchuser. It is rnutually earreed

e
=
o
cr

its interest in the nren
thet in case of such loss or lcsses, such vroceeds may, at the election of the lurchaser, be

.

ennlied tov.rd the rebullding or reveiring of the improvenients demaged or destroyed, or may

) remaining
be awplied on the amount then rencining unp-id hereunder, the surplus, if anv, after 211 SUrs

unoeld hereunder are fully »aild and dischirged, to be puid to the >urchaser.
That in the event thit & condemnction proceeding or any other act of i sovereign powver
divests the title to any portion of the premises, this contraect &nd its covenants shall re-

Iy

rein unimpeired, snd the entire awerd or ewards granted in compensation ti.erefor, Jjoint or

several, shall be pcid to the Compuny and shall be aprplied by the Company on the swount rerain-
ing unpaid hereunder, tle surplus, if any, after =211 sums renoining unbuld hereunder cre fully

vric and dischurged, %o be paid to the Turchaser.

Thet the moneys condng into the onds of the nerties herete by re.son of parments under

insursnce nclicies or by rezson c¢f condermntion nroceedines, unless tie Purchuser shall elect

Lo

Q)]

(from insuvracce “roeecds) to renulr aand nlace the -renises in thelr former condition, shaoll be
earrlied on tho amcunt bthen remcining unpeld under this contrict in reverse order to the re-
srective riturity 4 tes of the contract vrurments nrovided for herein, that 1s, to the fiansl

~rorent(viich 1s the surr to be secured by the note and first rorhrarce hereinalter referred o) :

That the Commany's ggreenent to carry insurunce for o stated veriod shall not be construed
2s &an asswntion by the Counaeny of =iy risk or burden of loss.

Turchuser agrees thet ©11 riswxs and burdens of loss shiall be borne ¢nd sustained »re=-

same
cisely in the, lonner o they would be il no insurence coverage al all were herein provided.

To xeevn the bulldings now or hereafter stauding on seid premises 1in ¢good repair anid the

land in a gcod stzte of cultivation, ¢und neither to suffer nor coreilt any waste on or to
2 ©

~ 1

sald nrenises; and that «nv buildiaps and improvenments now on said land, or which shell here-

Lo

after be erected, »lcced, or made thereon, ana any and <11 evdpurtencnces to such structures
belonging to or used as a part thereof _

tnd Tixtures thereonA sit&ll not be removed from the land but shall be and rensin the ovronerty

of tre Compuny until tris contract shall be fully onerforned by the nurchaser, rnd shall pass

to the Zommeny as nert fnd narccl of the nrenises in the event of termination or foreclosure

of this contract; end that 1f the Turchaser fails to keen sald vremises in good repair, then

tre¢ Company, 1T it so elects, muy cuuse szid prenises to be »rorerly renalred, and the Turchaser

srrees imrediztely to nar the cost thereof, tohether viith interest s hereinafter set fort“.
Thet if defoult is made by the Yurchaser in the vpayment of any tazx, @ssessnent, or in-
stallment thereof, insurance nreriiur, in the delivery of uny veolicy of insurance, s above
rrovided, or in the neidng of necessary revpairs to sald »remnises, as above »rovided, the
Company may, &b its o.tion, »nay such tax, assessiient or installment thereof, or nremium, or

insurance and »ay the preniumstherefor, or maeke such repairs, and and any

o

may procure such
sum or sums so paid shcll be und become an additional indebtedness due hereunder and irmediste- .
1y pevable by the Turchaser to the Company with interest at Jeven (7%) ner cent ver annum, &ll

without prejudice to the right of gHe¢ Company to pursue its remedies by reuson of such default

of Turchaser.

That until 211 of the terms of this contract have been strictly complied with by the
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Turcheser, and deed 1is issued by the Company, the Cormeny sh&ll have = first lien on &ll

rents or Hrofits and whatever other incorme riar accrue fror said land &s security for the

navrients hereinbefore set out in this contract.

ell, assien, or transfer said premises or this contract

6]

Thet the Furchccer shull not
“duringe 1ts existence without the »rior written consent of tlre Commany.

That 2ll overdue instalwents of vprincinnal and interest shall bear delzy interest at the

due
rate of 3even (7%) ver cent ver annum from the dates of such installrents, respectively.

To subnit to, in all particulars comnly with, and carry out the covencnts of any end all
contracts or agreements heretofore entered into by the Company, to and with the Government
of the Uhited Stutes, the Government of the 3tate of Iowa, and/or any duly euthorized ad-
ministrative body overating thereunder, pertecining to general control and/or conservsation
nlans having general application to the State of Iowa, and/or to the particular locality
wherein this property is situated.

The Furchaser Certifies:

That he has examiﬁed sald nrenises »nrior to &nd as a condition precedent to his &eccept-
ance &nd execution of this contract, and he agrees and admits. that no representation or
nrorise as to the condition or renair of said premises has been made by the Company or its

h is not srecifically contained herein.

o
]
@
=
ct
=
Q
+

That he has not nepotiated for the sale or resale of these premises to any third parties
vhatsoever, and that he has not renresented himself, in any transaction concernings these »nre=-
nises, to be trhe agent oi Lhe Jomvany,

Tt Ts Further l'utually igreed:

Thet the Comnany shull, within thirty days from the date of this coantract, deliver to t'.e
Turchaser an abstract of title showing the title of the Company in and to said property as of
the d.te of this conbtruict. The Iurchaser shall within thirty days-thereafter, return tie
szime to the Compeny, together with a note or memorandun in writing signed by the ITurchuser,
or his attorney, specifying in detuil his objections, 1f any, to szid title. The Company
sh:1l have & recsoncble time after the receiprt of said objecticns, 1f ¢ny, within which to
cure the sene. It is further nutually understood and agreed thot failure by the rurchaser to
neke objection to said title in the manner and within the time herein specified shall con-
_stitute an ccceptance &and anproval by the Turchaser of the title to this vproperty es disclosed
by the said abstract of title. It i1s further rmutuzlly understood and zgreed that if thc ur-
chaser, vwithin the tinie alloted to him, shall set up valid and materiul objections to and de=-
fects in the title which the Cormmany finds , after a reasoneble time and by the expenditure
of reasonzble efforts, it cennot cure or rectify, the Commany at its election may declere
ﬁhis contract to be null end void and may thereupon without further liability or resvponsibil-
ity return to the¢ Turchaser sugh ronevs &g may have theretofore ﬁeen naid hereuader to the

Cormsny by the Turchuser. 3aid @bstract of title shall, upon the return thereof by the fur-

9

[¢]

o

haser ¢s :foresaid, theresfter be retained by the Company during the 1ife of thiScontract

and the mortgare hereinafter referred to.

(o

-
i

Thet the rents, income and profits from the premises shall be divided, prorated, or dis-

~7

trivuted between the parties hereto as follows: (indicate whether or not the current lease
is to be assigned , what proceeds or crop ani cush rents are to be reserved by und be pay-
able to the Compuny, and whether or not cash rent note, if any, is to be assigned):

The dompany shall retcin the current sgricultursl lease expiring February 28th, 1¢3¢, and
the accruals thereunder.

: 4 _ , is %o
That full, unquelified possession of the premisesﬁbe given to the Turchzser only when

deed is executed and delivered.

First Yorte-ce For Unpaid Balance: When the arount owing unon this contract shall be
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reduced to Four Thoussnd Fifty ond no/l0C Dolluars ( 34050.00),and provided that the Turcheser
chell have »nald 21l interest, taxes, insurance »remiums, and shall have reraid any andé all

vunces rade by the Commony, and shall have fully nerformed all his other covenants and

g
s

) -

obligations hereurder, and shall huave surrendered nis cony of this contract, then the Con=-
nany shall execute and deliver to the purchaser the Deed as aforesaid zad concurrently there-~
with end in »ayment of the amount then owing upon this contract, the Turcheser, ris wife

ng therein if he be married, shall e:ecute and deliver to tlie Company treir nromissory

-

oin

T io

note dated as of the date of maturity and surrender of this contract, in the =zmount c.
Four Thousend Fifty and no/lC0 Dollars( j4050.0C), due on the lst day of l'arch, 19054, beuring

interest froum the date thereof at the rate of Four and one-half (4.) per cent vper annum
for

vayable ennuslly on eszch lMarch lst up to maturity, and providing, enauel obligatory principal

nayments of Fifty and no/l100 Dollars (550.00) on each )arch lst, up to maturity, the first

of said annual principal payments to be made the March lst following maturity and surrender

of this contract, and vproviding further for Purcheser's privilege of paying Cne ITundred and
no/100 Dollers(3100.0C) or any multivle thereof in reduction of the sald note on any interest
paying d:zte, upon his giving the Company thirty deys orior written notice, each ontional vay~
went, however, not to exceed Cne- 411 of the then outstanding prinecipal, and it is understood
th=t such ontionul nrincinal reductionsncy be niede in ad itio to the required annual rrinciveal
naynents. At the time ol delivery of su«id note, the Turchaser shall also execute and deliver
(his wife joining threrein) s first rortrare securins sane, which norteage shall be in “he

usual form, siall contain the ordinury vrover of sale, and shall otherwise be in such form as

understood and nutually wgreed thut at

2]

shall be an»roved by the Comruny's asttorney. It is

3 ot

the tirtie of the aforesaid exchange of dead «nd note and nortgarce, the Jurchuser shall nay the
the

expenses in connection with the recordation of, said instrurients in connection with re-deting
ahd extending the abstract of title to show these transactions completed and of record. It
is understood and nutually agreed that if for any reason the said mortguce cannot be nade a
first lien on the prenises, then, &nd in that event, the provisions of this contract relating
to mortgage for the unpaid bulance shuzll be voidable at the option of the Compeny and refusal
to deliver & deed shall be sufficient notice to the rurchaser of the exercise of sald o>xtion
by the Comnuny.

That time is the essence of this contract.

"hat the 2725 fire insurcnce end the (2725 windstorm insuresnce hereinbefore agcreed to‘be

carried by the Comnany until Varch lst, 1CZ¢, shcll be distributed over the builldings us follows:

“indstorm & Tire Tnsurance Fire and ‘jindstorm insurance
TOUSE.esesncasenseseasnes »1oCO /aSh T0US€eessseseesss 100
TN e eesoeonasensoassssnss. 1CCC COrn BribDecesesaccsneas D0
~hicken Houss ;l ceen 13C DT € e eesssneressensee 75
chiclien Touse “Cuveeens 50

Tt is e€lso ruturlly a2greed thaet no insursiice coverugce shall dbe nlaéced unon the boloace of the

.

im rovarents to-wlit: one.,

Thet the follevine rsrticles of locse “rererty not on this fulm ars not to bz included in

iat

tris scle:=- 1 breocder Lousc.

Tat the word "rurchieser” and ©ll Tersconzl croncuns used herein with reference Lo tie
srrerhasiags vrLr oor rties sh2ll ¢ vly regardless ol aunber cr genicr.

Pheb 4his contruect 1s nwedle subject to tiie woroval of & Tice-Iresilent of Tl J.JBLzmdo
I.OTROSTE S0 LY in Isrtford, Comnecticut, wnd thut the Corpuny sheoll huve a rewuson: ole
tine fror “urchiser's cning and dating of this contrazct in wlich %o reject or ouirove tLé

ccntract. If the countrocet is not ‘. pproved, the scriount of the e:.rnest rcney is to be returred
with the rejected conuract.
™.t in case the Jurcheser falls to mike at the tines sveclfled zny of tlhe renulred poynents

22 hereinbefcre set out either s to »rincinnl or interest, or ary »nart thereof, &c the sore
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hecone due, or fuils to »uy the taxes end assessients, or any purt thereof, levied u,vn said
croperty or asses.ed ssainst hir, before they or any of tlen becone delincuent, or fails to
zeep the vronerty insured as aioresald, or fuils to perform strictly and literally ecuv cf the
covenants on his vrart herein nade end entered into, each and every covenent being deered
| materisl ond interdependent and as golng to the whole consideration, and the time and tines
of &1l pecyrents and nerformences herein provided for heing strictly of the essence of this
contract, then ths company shell have the immediately zceruing rirht, et its ontion, sither:
TTR3T, to cancel and terminzte this contract by & written notic%iprovided by statute,
and thereurcn 2all right, title 2nd interest in the said re;l »rorerty &ccuired by the rurchaser
herein shell cease and determine and the 2Id Corpany shallffort&with reinvested viith a4
vith 211 Turchaser's right, title and interest therein aznd shall have the ris't tc re-enter
end teal-e nossession of saf@i;ro~erty, vithout any'ripht of said Iurchuser for reclamation
or compenssticn for money or preperty »naid, or imrroverents nade, but such vayments snd in-
nrovenents shall be ta:zen and reteined by the Cornany as compenséticn Tfor tre use of the
»roperty and/or as licuidated'damages for the Turchaser's breach of this Contract; or
SECCND. to proceed by action in equity to foreclose this contract for the whole amount
due and to become due thereon together with interest (the whole of the principel and interest
of the contract being declared immediately due and payable) and statutory attorney's fees
and the appointment of a receiver to take charge of the premises during the pendency of the
aetion and for any and other relief which the Court may deem equitable in the premises.

That neither an extension, by the Company, to & specified date, of the time of payment
of any sum or sums of money to be paid by the Purchaser a&as hereiln provided or of the time
of performance of any of the covenants hereof, nor a waiver, for & given time, by the Company,
of its rights to declare this contract forfeited by reason of any breach thereof by the
Purchaser,lshall in any menner affect the right of the Compeny, subsequent to such extension,
to declare this contract forfeited becasuse of the failure of the Purchaser promptly to make
peyments as they mature or to discharge his other obligations hereunder.

That this instrument constitutes the entire agreement between the parties hereto, and
the Company 1s not bound by any agreement, condition, stipulatlion, understanding, or repres-
entation made by eny of its agents and not herein contained,

IN TESTIMONY WHEREOF, The Commeany has cesused this Agreement to be signed with 1ts

Corpdrate Seal attached and the Purchaser has subseribed his name, 211 the dey and year first

above written.

Witness: THE TRAVELERS INSURANCE COMPANY
I1.G.,Rieh By H.H.Armstrong Vice-President
1.B.Franeis And B.T.Bent Assistant Secretary
Witness
Wayne C.Johnston Delbert A.Dolson
Wayne C.Johnston Edna E.Dolson
Wayne C.Johnston Hugh J. Dolson Furchaser
Staté of Connecticut ) ss. | orate Seal
County of Hartford, ’ ) (Corp )

On this l14th day of November, A.D.,1938, before me, F.C.Smith,a Notary Publiec in and
for Hartford County, Connecticut, personally appéared H.H.Armstrong and B.T,.Bent to me per-
sonally known, who being by me duly sworn did say that they are respectively the Vice-President
and Asst. Secretary of sald THE TRAVELERS INSURANCE COMPANY and that the seal afflixed to said
instrument is the seal of said Corporation, and that said instrument was signed‘and sesaled
in behalf of said Corporation by authority of its Board of Directors and said H.H.Armstrong
and B.T.Bent acknowledged the execution of seid instrument to be the voluntary act and deed

of sald Corporation by it voluntarily executed.

F.C.Smith
Notary Publie in and for Hartford County,Connectiecut.
(Notarial Seal) . My Commission expires January 31, 1939.
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State of Iowa, County of Ringgold ss.

On this 27th day of October, A.D. 1938, before me, Wayne C.Johnston, & Notary Public in

and for the County of Ringgold, State of Iowa, personally appeared Delbert A. Dolson and

Edna E.Dolson, husband and wife; snd Hugh J.Dolson, & single man to me known to be the per-

sons named in and who executed the foregolng instrument, and acknowledged that they executed

the same as their voluntary act and deed.

IN WITNESS WHEREOF, I have hereunto signed my n2me and affixed my Notarial Seal the day

end year last sbove written.

Wayne €.Johnston

NOTARIAL Notary Public in smd for Ringgold County,
State of Iowa,
SEAL My Commission expires July 4, 1939,

— e . T aa e e T e & BermTanmd

780

Filed for record the 2 day of Februsary
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