¢ O Adnexed Mortgege Soe

For

real estate,
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nor eny nart thereof; and any clair or interest, or right, the narty of the second
~a.

insurance company in lieu of the bulldinNgS. ALUEL raivii oy wewey
p

to furnish insurznce on the buildings to support the contract. ‘!jﬂ'

ALLEN & Husband #629 Filed for record the &7 day of
) January A.D.1¢3% at $:45 otclock
To Fee %2.10 & Al
Pearl E. Shetterlyv, Recorder

COMNF 7Y CF AMNERICA
Between DOROTHY BLIZABETH AILLEN,

DCRCTEY ELIZABETH

TIE PRUDEVTIAL INSURANCE

made the 19th day of January, 4.D.1939,

This Mortgage,
in her own rirht, and FRANII O.ALLTN, her husbend, of the County of Madison and State of Iowa,
parties of the first pert, and TUE FRUDENTI AL IINSTURANCE CCMITANY CF A ERICA, of lNewark,llew

ersey party of the second nart,

JITTE3SETIT: That whereas the said parties of the first

~

justly indebted to the

ed in the sum of T TTCUS:ND

nart are

WM ?a-. 233
=

said TUE TRUDEMTIAL INSURACE CCIPITY CF :A'ERICA for money borrove
to secure the nayment of which they have executed one (1)

FIVE TTUITORTD (22,500.0C) DCII.ARS,
seid
ayenle 1in annual naynents of FIFTY

of eVen date herevith, for tle sum, »

the lst day of January, 1940, and annually thereafter,

pronissory note,

7’67

5? (%£0.0C) Dollikrs, each, beginning on
xcept the paynient due on January 1, 1949, which shall be for the full arount of the balence

&l' due on scid note, which said prineipal sivm of TWC THCUS.ID FIVEZ HUMDRED (.2,500.00) Dollars

N bears interest from Junuary 19,1¢¢%,at the rate therein set forth paysble annually.

; Said note is executed by the said perties of the first port and bears interest after

:; maturity at the rete of seven (7) per cent, per annim, payable annually, until peid, together

j?igrv 1th attorney's fees, end is made vable to the order of seald TIE PRUDENTIAL II3URAIICE

= lavful money of the United 3tates of imerica,

COITAY OF A'ERICA in
this Indenture witnesseth: That the said parties of the first mrt, in

F=

Mow, therefore,
tre payment of the money sfore-

For

consideration of the nremises, and for the purpose of securings
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szid and interes® trerczon, cccarding to the tenor snd effect of the suid promissory note
above mentioned, endvelso to secure tie [uithful per:ormance of =211 the covenants, conditions,
stinulations and agreements herelin contuained, do by these presents, grrnt, bargein,sell,con-
vey and confirm unto the seid nerty of the second pert, its successors or assigns,forever,
2ll the following described lends =nd sremises, situated and being in the Township of Dourlas,
County of Medlison, and State of Towa, to-wit:

The South half of the Southwest Cuarter (S% SWi) of 3ection Seventeen (17),

Township Seventy-six (78} North, Renge Twenty-eight (28}, "est of the Fifth

Principzl Yeridicn

Contuining &0 acres

Together with all end singular the tenements, hereditaments ond anpurten&nces thereunto
belonging, end all the estate, right, title, interest, dower and richt of dower, including
all riehts of Fomesteed, of the seid parties of the first part, end also a2ll the rents,issues,
use and profit of said land and the crops ruised thereon, if any, from the date of ﬁhis
instrument until the debt secured hereby shall be peid in full, to have cnd to hold forever,
unto the perty of the second psrt, its successors and assigns.
ind the said nurties of the first p2rt for themselves and for thelr heirs, executors

and administritors, do hereby covenant that they ere legclly seized of the premises above
conveyed in fee sinnle, «nd that they heve good right =znd lawful euthority to sell and convey
the same, =ond thzt the same are free and clear from ell liens and incumbrences of whetsoevaer
kind and nature, and that they will werraat z=nd defend tﬁe seme agcinst the lawful clalms
of all persons whomsoever,

ovided elways, and these nresents &are upon the following express conditions, to-wvit:
’ = » i I3 ’

That the saild parties of the first pert shzll vell and truly pay both the »nrincipal and Interest

of the s&id nove promptly as each payment becomes due, cnd sh&ll pay ell taxes and essessients
aceinst said premises when they become due; and that when zny taxes or assessments shzll be
made upon sa2id loan, or upon said party of the second pert or &ssigns, on uccount of szid
loan, either by the Stute of Iowa or by the count; or town wherein szid lend is situaﬂed,

the parties of the first psrt will pey such taxes or essessments wvhen the stme become due

and paveble; end that they will keep the bulldings upon the ebove described rez=l estate in-
sured in such forms of insurznce as may be recuired by the party of the second part in some
solvent incorporaeted insurance comvony or compaenies unproved by the said purty of the second
vart for a sum satisfectory to the said party of the second part, for “he benefit of the narty
of the cecond vart Lersin, or -ssirns, so long as the debt above secured sholl remain unvaild,
end rglze the volicr or nolicies of insursnce »narable to the party of the secend »ert herein,
or assi-ns, ©s collatersl security for the debt hereby secured.

That s=id pPrties of the first part shall keen 2ll buildings, fences znd other innrove-~
ments now or hereafter nlsced unon s=cid »remises in s rood condition end repuir as the scrie
are et tl.is dite, or os the scme ray ve duriag the existence of this nortgure, and that suld
oarties of *the first port sholl not do, nor »ermit to be done to, in, unon or tbout szid

\

eriises, snything thet will in anyuise tend to deminish the vulue thereol, or to impair,

H

e effected under «nd by virtue of this instrunlent.

[
(0]

weoien or diminish the security intended to
The said parties of the first pert hereby expressly cgree to comply with and perforn
the foregoing conditions, cnd upon complience therewith end with each and all of them,then
these presents shell be void; otherwise to be and remain in full force and effect.
And it is furtrher vrovided cnd cgreed by ond bvetvieen sald partles hereto thet 1f default
shall be made in the pavment of either the principsl of seid note or interest thereon, or any
part thereof, when due; or if the taxes on said »nremises are not fully pzid within the time

Wl

alloved for p:yment by law; or uron fz2ilure on the pert of the purtie§6f the first —~art to =nay

the texes or assessrents upon the loan secured Dy this morteage or the holder thereof,

i
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end insurance premiums as heretofore mentioned; or should there be, from £ny cause vhétsoever,
eny lien or incumbrance created or impcsed upon suzid prenises other than that secured by

this mortgage,which lien or incumbrance is superior to this morteage, then in such case,the
vhole of said principal &nd interest theredn, shell, at the option of s&id second party or
assigns, become due and pavable and this mortrece may be foreclosed &t eny time after such
default; but the omission of the party of the second part or assigns to exercisz this option
at any tvime or vimes shell not preclude said narty of the seconi part from the exercise thereof
at any subsecuent default or defaults of sald first part in vayments as 2foresaid; and it
shall not be necessury for said pgrtylof the second part or assirns tc give written notice

of its or thelr intention to exercise said option 2t any t:me or times, such notice being
hereby expressly valved by sald narties of the first part,

It is further provided that sald narty of the second part or assigns nay at its or their
option pay sald taxes, assessments, and in:urance premiumns on the failure of the vparties of
the first part to vay the same as above mentioned, and the noney so pald , with interest
thereon at the rete of seven (7) per cent, per annum, pavable znnuually froz: date of parment
shall be a part of the debt secured and collectible under this mortgege; and the said party

of the second part or assigns shall, at its or thelir option, be entitled to be subrogated

to any lien, claim or demand peid or discharged with the money loaned and advanced by the
party of the second part and secured by this mortgage. And the party of the second part or

describped
assigns, may pay and discharge any liens and incumbrances that may exist esgainst above,real
estate that may be prior and senior to the lien of this mortgage and the money so paid shall
become a part of the lien of this mortgaege and bear interest at the rate of seven(7) per
cent. per annum, nayable annually.

It is further expressly understood and agreed that & failure to comply with and perform
each and all of the conditlions and stinulations hereunto set out, strictly and literelly,
according to the true intent thereof, tine being of the essence thereof, shall cause the full
arount herebr secured to become due and collectible at once, if the holder of said note so
elects, and this nmortegage may thereuvon be foreclosed irmediately and witrout any notice of
such election to be given, for the whole amount of seid money, interest and costs, and for
&€ll sums paid out for taxes, assessmnents, liens incumbrances and insurance, anything herein
to the contrary notwithstanding, which election may be exercised irrmediately, or at any time
thereafter, and nothing shall be construed to be a waiver of such right excepting an express
agreement to that effect duly executed by the holder of these presents.

It is also expressly egreed thet in the event th:iis nmortgage shall not be paid and fully
discharged promptly &t its maturity, whether the same matures by lépse of tirie or upon tre
electicon of the holder hereof because of any breach of default in any of the conditions or
stipulations herein contained, then the rents, profits, increase and right of possession of
salid premises and all crops of whatsoever nature or kind that mey grow or be raised thereon
from and after the date of such maturity or election, shall be and the same are hereby sold,
conveyed and assigned to salid second party, its successors or assigns, who upon apnlication
to any court of record may have a receiver annointed to talie immediate possession of s&id
premises and to rent, cultivete or use the same as shall ceem to him best for the interest
of all narties concerned, and the net »rofits and avails thereof shall be annlied toward the
pa:ment of accrued and accruing interest, taxes and assess: ents, insurance, other liens and
incunbrances naid and discharged under terms hereof, and the principal sun herein secured’
and anplication thereof &y be made before suit iIs instituted to foreclose this mortgage, or
‘in such an acticn either before or after judgment, or even after the sale of the premises
under such foreclosure proceedings; and in the event suit is brought to foreclose this mort- .

gage, rcasonable attorney's fees shall be allowed as by statute provided, together with all
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costs, includinrs continuation of abstract and judgment rendered therefor, and the same made

on speciel or general execution as other amounts secured hereby.

Frivilege is given to said party of the first part,.heirs or legal representatives, to
maze additlional payments on the principal sum of said note on any interest-payment date, in
accordence however with the terms of such privilege as set forth in said note.

Upon parment and full satisfaction of these presents according to the terms hereof, a

reconveycnce shall be made and placed on recerd at the expense of said parties of the first

nart.

1

In Jitness " hereof, the said narties of the first part have hereunto set their hands and

e ]
and se&ls on the day and year first above written.

Dorothy Elizabeth ~llen (Seal)
Frank C. Allen (Seal)

State of Towa, County of --===-- ) ss:

On this ---20%0 . _gay of-J8LUBTY____ A D, 10ZC, before me the undersiened, a Notery
Tublie in nd for suld County, »ersonally enneared DCRCTHY ELIZABILTI! ALLEM, in her own right,
and FRANY €. :IITY, her husband, vnersonally to me known to be the identical persons nemed in
and who erxecuted the foregoing instrument as grantor, and acknowledged the execution of the
same to be thelr free and vcluntary act and deed, for the uses and purposes therein express-
ed. \

In testimony whereof, I have hereunto set my hand and affixed my official seal at Vinter+~

s¢t, Towa on tige day and date last ebove written.
-] NOTARIAL
Parry F. Anderson

‘AL NMotary Public of Towe, In and for lMNadison County
'y cormission expires July 4, 1¢39

Jana Tiled far record the 28 duy of

)
)
o]
<t
o
e

security of the Tortruecce, in & sum not less ths r insureble vulue, and deliver to the




