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J. H. WELCH PRTG. CO., DES MOINES 7640

The Licuidation Corporation 7626 Filed for record the 27 day of January
. A.D. 1939 at 6:20 o'clock A.l
To Fee 31.10 k/ I'earl E. Shetterly, Recorder

FPaul Risher
12D 3ALE COITIRACT

THIS ‘RTTCITE O

o

-

GRETIEIT, "ade and entered into this 13th. day of December 1¢Z8 by and
betvieen The Iiculdation Corporation of Davenport, County of 3cott 3tuate of Iovia varty of the
first »nart, and T'aul Risher of ‘'interset, County of ladison 3tate of’Iowa party of the secaond
nert, TTTTEISETT, Thut in consideration of the sun of 3even thousand five hundred and no/100Q

Dollars (% 7,500.00) the party of the first »art hes this day sold to the 1arty of the second
nart the following described nrorerty, situated in the County of l'adison 3tate of Iovia to-wit:
Torth-east gquarter (MW ) Section fourteen (1l4), Townshin seventy seven (77) lYorth,

Range tnenty seven (27) .est nf the Hth F.'., containing in all 160 acres rore or

less accerding to the Qoverunent survey thereof.

nd In conslderation of the sald property the party of the secona part does za¢ree to nay
to the party of the first »nart thie sum of Séﬁen thousand five hundred and no/lCC Dollars,

(3 7, 5C0.C0) in the manner folloving, viz: Five hundred and no/l00---=-~—eemma- Dollsars
("50C0.00) on the executlion of this contract, the receipt vwhereof is hereby acimnovledged.
:nd the remeining sunm of 3even thousand end no/l100 Dollers, (:7,000.C0C) to be vpaid as
follows: 31,50C.0C on or before !'arch 1, 193¢. 300.C0 ¢n or before [ arch 1, 1240, and
130C.C0 on or tefore ~arch lst of each yveur uatil ILereh 1,1¢46, vwhen the balance 1s due

and avable. All deferred pasmieanbts are to 4raw interest ot the rote of 47 from larch 1,
172¢, nevable seni-arnmially, The second »arty is to hsve the ovtion of »oring 2100.CC or

~

.t the tiwe that a rocd ana suil’icient snecilel warrenty desda snd abstruct of title showving
food, clear, rerchantable title to tihe sald rroverty is mude ¢od delivered to thie nurty of
t~e sscond nert, by the rurty of the first pert or his renresentative, viiich decd and ahstract
tre marty of the Tirst rurt ¢rrees to furnich —wnd deliver to the narty of the sccond nart
3tate of

at .interset Jove vwhen tle above royments are completed.
The verty of the first nurt to give Tull nossessicn of the sald property to the narty of thrhe
second vart on or before the lst day of llarch 1¢3¢, subject to 1 yr lease with C.l.lUormnan,
end it 1s arreed ond understood that the narty of the first part shall not renove fror the

seid prerises, burn cr dessroy in any way ofter the date of this coantract, awny buildings,

4]
et

fences, boards, nosts, wire or cuiy other articles either useful or ornanental belonsing to
and forming & part ol said property, excent

The first party acrees to pay the 1¢E8 taxes (Due in 102¢) and the second perty agrees
to ray subsecuent taxes.

This contract is subject to the ennroval of the District Court of 3cott County and in tge
event contract 1s not anvtroved then the contract is void &ad the contraet rarrent sholl be
returned.hroy?tly to the second rarty without demares to either narty.

Tt is furtlter arreed that tle abstrzct of title shall be submitted to The second party
for exarineticn on or befcere the lst day of Tanvary 1¢3¢, and second »nerty shall revort on
sore within 3C days after same is submitted, as to defects therein, and any deiectsnot so
renrorted on shall be deemed as vaived.

snd it is exnressly arreed that the tine &and times of parment of said sums of roney, é&s
zforesaid, is the essence and importent pert of the contract; end that if any default 1s rade
in any of the paynents or agreenents sbove mentioned to be performed by the party of the
second nart, in consideration of the damage, injury and exvense thereby resulting, or that
nev be incurred by or to the narty of the first part thereby, foregoing agreerent shall ut

first party's ovntiecn, be void and of no effect, and the party of the second part shall heve

neither claim in law nor eculty ag:inst the perty of the first pert, nor to the above mentioned




201
Mortgage Record, No. 90, Madison County, Iowa

real estate, nor eny vart thereof; and any clein or interest, or right, the narty of the second

. d
art may heve hereunder up to that time by reason hereof, or of any vpavments 8l imnroverents

3

mede hereuander, shall, on &ll such default, cease and deternine, and becone forfeited, vithout
any declareticn of forfeiture, re-entry, or any act of the party oir the first pert, the same |
being agreed upon as liquidated dariages, but this shall not affect the right to compel spe-
cific performance.

Witness our hands, the day end year first above written.

See other side for further
arreements hereto

Taul Risher
THE LICUIDATICIT CCRPCRATICIY, DAVIT T "RT, TA.
ByG.D. Wa....... (Cannot decinher)
STATT CF ICQV/A, County of lMedison )ss:

Cn this 15tk day of December, A.D., 1¢38 vefore me C. A, Robbins a INotary Public in and
for the County of T'adison, State of Towa, personally anneared Faul Risher to me knovwn to be
the identic:l verson nared in and who executed the forefoing instrunent, and acknoviledged
that he executed the sarc as his voluntury act and deed.

Tn Witness "Thereof, I have hereunto signed my name and affixed ny Motarial 3eal the day

and vesr last sbove written.

. C. A. Robbins
(Moteriel 3Seal) . Motary Public in and for ladison County, State of Iowa.

The first party agrees to furnish merchantable title but in the event merchantable title
cannot be furnished then this contract is void and the contract pavment shall be returned
to the second party without damages to either party.

The second pérty shall take notice of any property on the premises that belongs to the
tenant, I'r. B. ¥. Norman, &s such property shall remain the property of said tenant.

The first party agrees to keep the buildings on the premises insured against fire and
windstorm, in the amount of 54300.00, until March 1, 193¢, but in the event of loss by
fire or wind storm the seccnd party agrees to accept the dameges as allowed by the
insurance compary in lieu of the buildings. Aifter Ifarch 1, 193¢, the second party agrees

p!”gﬁ

to furnish insur=ance on the buildings to suppnort the contract. ,‘5"'

TP 2T ad Fam mannrAd the 7 Aduv af



