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John E, Monaghen et al ~ #6033 T . Filed for record the 13 day of October )

v C ' A.D. 1939 et 2:30 o'eclock P.M. ’ . . ‘

"o - . [/ . .. Pearl E, Shetterly, Recorder : ~ K g

o : * Wilma M, Wade, Deputy , a -

J. P, Monaghen . o Tae §1.20

' ' POWER OF ATTORNEY , .

FOR MANAGEMENT AND CONTROL OF REAL ESTATE . . ;

VWHBREAS, the undersigned, John K. Monaghen, willlam Monaghan, Agnes’ uonaghan.ICAtherino ¥

Moneaghen Morris, of Madison County, Iowa, are the owners of en undivided two-thirds (2/3) intofoat o kg §§
in end to the following described real estate, to-wit:

¥

4
The Eest 80 acres of the South Half (S3) of .the ;
Southeast Quarter (SE}) of Section One (1) and the
East 60 acres of the North Helf (Ni) of the North- !
east Quarter (NE}) of Section Twelve (12) 21l in :
Township Seventy-six (76) North, Renge Twenty- . ]
seven (27) West of the Sth.P.n., and

WHYREAS, Clarence Willlamson, of Greenfisld, Iowa, is the owner of tho'undivided one~-third

ﬂu/s) interest in’end'to the above described real estate, and *‘-
| WHEREAS', 011 of the ebove described real estate 1s subject to a first mortgege lien in thex
saun Qof Tifteen Hundred Twenty-two (§1522,00) Dollars, which maortgage is held by 1 L. Herris

sof uadison County, Iows, and

S e et e

WHEREAS, the undersigned have oontracted to purchase the undivided one-third (1/3) interest - o 2 %

‘of Clerence w1lliamaon for the sum or'xight Hundred Ten ($810.00} Dollars, and to pay cash
jthci'erorv.and ‘

WEEREAS, the undersigned, Catherine uonaghan'uorris hes riached her majority, and it is necessery

;ta elose the gnardianshiy whieh is ontitlod, In the Mattar of the Guerdianship of John B. uonaghan,
¥

'_'illiam uonaghan.ICathering Monaghan, minors No. 1564, Madison County District court. to pay

gen

s

the costs and expenses of guardianship, and

WHEREAS, the Prudential Insurance Company or,Ncwark,‘New Jersey, has offered to loen the
‘ ynderaiened the sum of Twenty-six Hundred (88609.00) Dollers for the purpose of paying the
&. 1. Harris mortgage in the sum of Fifteen Hundred Twenty-twe ($1522.00] Dollara, together
“with gsocrued interest thereon, and to pay the taxes on said real estate,to purchase the one-
third(1/3) interest now held by Clarence Williamson, and to pay the costs and expenses of
‘fdministration, upon the eondition that J, P. Monaghen is giion power of attorney to teake
ossession of, contrel end manage the above deseribed reel estete until the maturity of the
'said mortgage to he made by the Prudential Insurance Company.
"' rngﬁzronx. KNOW ALL MAN BY THESE PRESENTS, thet we, John E, Monaghan, Williem Monaghan,
P{gnos Vonaghen, Catherine Monaghan Korris, of Madison County, Iowa, hereby eppoint J. P, Lonaghan

'

?: Vedison County, Iowa, to be our attorney in our neme and on our behalf, to take possession or,
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pontrol and mansge for a period of Ten (10) yeasrs from and after the first day of Osctober, A.D},

1936, the following described real estate, to-wit:

The East 60 acres of the South Half (S3) of the

Southeast Quarter (SFi) of Section One (1) and the

East 60 acres of the North Balf (N}) of the North~

eaat Quarter (NE}) of Section Twelve (12) all in

Township Seventy-s8ix: (76) North, Range Twenty-seven

(27) west of the 5th P.M, '

. We further suthorize our attorney in fact to leess said real estate for suech pericd, end upqn

uch terms as he shell think best, to receive the rents, issues eand profits from said lena, to §

3
%
Ty
£
%

rrect or repeir buildings on any part of ssid real estate, to insure any suech buildinga sgainat! R o g

2y
L

1y 2
o

oss or damage by fire, high winds and tornadoes, snd to meke errangementa with the tenants and :
"to eecept surrenders of leasaa, and in generel, to do with our resl estete or any part thereof : v' - v -f"Jf;
,s effectuslly and completely as we, ourselves coul do and also to take all lawful proceedings I
Yay of ection or otherwise for recovery of rent in arreers, or for eviction of tenarts, to . - i Y :

gonmence and earry on, or to defend in law or in equity, all actions, suits, and other proceediﬁga ' '

J
?rreeting said real estate or any part thersof, or touching anything in which we or our real ) ‘_. 3 - t
l

' : ' b
¢state herein deseribed may be in eny wise econcerned; to invest all money rec‘}ved from ssid regl ) ’ d

|
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estate in the Union State Benk of winterset, Iowa "fn his name as our agent, ‘and to pay the taxea,

i

;1nsurence and expenses of upkeep on said real estate when due and to pay the interest on the

‘mortgage to the said Prudentisl Insurance Compsny, when due, and, generally to aet in relation

v

:to our said real estate, and to the premises, as fully and effectually, in sll rﬁapeets as ve,

;
;ourselves, could do.
P

) It being understood, that the loan heretofore feferred to and being to us by the Prudential

fInsuranco Company, aoeurod by a first mortgage on said reasl estate, s made in consideration

ithat this power of attorney shell be irrevocadle, end shell dbe and remain in full foree end

! o '.g erréct until October 1st, 1946, end all rights and powers granted hereunder are subjeet to the
i ' Fmortgage to the Prudential Insurance Compeny.

= IT IS UNDERSTOOD AND AGREED, that the parties hereto shall have the brererred right to lease

'said real estate for one year or more, from the said J« P. Monaghan, dut shall have no greater
t . .
frights_than any other tenants to whom he may lease the some, and the said J. P. Monaghan shall

‘~} ) T ,ﬁave the right to refuse to lease ssid real estate to the underasigned, if in his judgment, aaid

"partias are not financially able to properly eultivate said real estate, and to care for the

g - S . ‘same and to pay the agreed rent therefore. ‘ | }

IT IS FURTHER UNDERSTOOD AND ACREED, that the said J. P. Monaghan shall have the right,

annually, to deduct from the proceeds received from said real estate, an annual compensation ;

tor his services herein, not to exceed the sum of § per yesar, end shall have the right

to pey from the sald proceeds eny additional costs and expenses which he may ineur in the

hanagement end operation of the resl estate, and that any balance remaining in his hands at the

‘end of sach rental year shall be applied s @ credit to the mortgage indebtedness of the Pruaen ja}

Insuranca Company.

I

IN VITNESS WHEREOF, we have hereunto signed our names this 8 day of 00tobor, A.D¢ 1936,

John E. Monaghan
' : William Vonaghan . e
_ g Agnes Yonaghan: IR

o s Catherine Monaghan Morris
o : 'STATE oF IOWA. Madison COunty Jss;

5' On this's day of October, A.D, 1936, defore mo, the undersigned, a Notary Publie within and
iror Madison COunty, State of lowa, personally came John X. Monagran, william.uonaghan, Agnes

,noneghen snd Cetherine Monaghan Morris, personally to me known to be the 1dnntica1 persons whoag
"names are affixed to the the above fnstrument, snd acknowledged the exeenticn of the same to be
their voluntary act and deed for the purposes herein expressed.

Elf . o '% IN TESTINONY WHEREOF, I have hersunto subscribed my name and affixed my seal on the dato

iast above written.
© Jno. N. Hartley ‘ ;
(Notarial Seal) Notary Public in and TFor Madison County, Iowa ) :

,‘ 'ACCEPTANCE OF POWER OF ATTORNEY
'% I, J. P. Vonaghen, of Madison County, Iowa, hereby asccept the abtove and foregoing power of
- attorney and agree to the conditions thereof, end to carry out the terms of the same to the

;' , - best of my knowledge and avility.
? : J. P, Honagyan
1

4 sworn to before me eand in my presence this 8 day of October, A.D. 1936.

Lois ‘fartin

\ 3 - - ) Notary Publia in sndt Faw we-2s - -
: b ' iRav wrient —

.
b
3
:
}

. pmivy e




