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TI'IS INDENTURE, T'ade and entered into this 16th day of January 4.D., 1939, by and between * »
Bert Stewart, a single man of the County of l'adison and 3tate of Iowa party of the first pant, §
®
mortgagor, and the ECUITABLE IIFE INSURANCE COMPAIY CF ICW:, an Iowa cornoration, with its Y
(2]
home office at Des l"oines, Iowa, party of the second part, mortgagee. ?:\ E?
WITNESSETH, That the said party of the first pert for and in consideration of AAE Ak# 4 %: %
the sum of ¥LILVTN THCUSAND TIREL HUINDRED DCLLARS, paid by the said party of the second papt, g°

the receipt of whiech is hereby acknowledged, for which amount the party of first part is
Justly indebted to party of second part, does hereby sell, convey, grant, bargein, mortgage
and warrant unto the said second party, its successors and assigns forever, the following described
real estate, lands and premises, together with and including all improvements, appurtnances,
rights, privileges,easements &nd royalties thereunto belonging or arising therefrom, situated
and located in the County of lMadison and State of Iowa,to-wit:

The South Malf of the North West quarter (St NW2), and

the South Half of the North East Cuarter .S% NE!) of

Section Twelve (12), Township 3eventy-six (76) North,

Range Twenty-nine (29), West of the 5th P.l.,

Containing 160 acres more or less;
and also all the rents, issues, uses, profits and income therefrom and the crops raised there-
on from the date of this instrument until the debt secured hereby shall be paid in full. And
the party of the first part does hereby release and waive all right under and benefit of all
exemption and homestead laws whatsoever, in end to the lands, property and premises aforeseid.

To have and to hold the premises, reaybst&te, lands and vproperty above described with all

the appurténances thereunto belonging, and all estate, title, dower, right of homestead and

claims whatsoever of said first narty unto the said second party, its successors and assigns
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forever, hereby releasing &nd relinquishing all rights of dower and homestead therein.

And the said first party does hereby covenant to and with the second party, its successors
and assigns, that he is lawfully seized in fee of the premises aforesaid; that the said premises
are free and clear of all encumbrances, liens, mortgeges and taxes; and that he will forever

warrant and defend the title hereto 2gainst the lawful claims of all persons whomsoever.

Trovided, however, thet if the first party shall pay, or cause to be paid to the second
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"party, its successors or assigns, thé full>aﬁount of thé-principal and interest at the time,”
place, and in the manner as provided in the certain promissory note of even date herewith,
executed by Bert 3tewart, a single man payable to the EQUITABLE LIFE INSURANCE CCITAIY OF
I0W:, in the sum of i3 11,300.00 with interest at the rate of 5 per cent per annum, until
maturity, payable -----annually and with interest after maturity at seven per cent, payable
semi-annually, and sh&ll keep and perform, all and singular, the covenants and agreements
‘herein contained for said first party to keep and perform, then, These Presents To Be Void,
otherwise to remain in full force and effect. ,

First party for himself and his heirs, executors, administrators and grantees hereby
covenants and &agrees with secénd party, its successors and assigns as follows:

First. To pay or cause to be naid the principal sum and interest above specified in the
manner aforesaid, together with all costs and expenses of collection, if any there shall be,
and any costs, charges, or attorney's fees Incurred and paid by second party in maintaining
the priority of this mortgage or in forclosing the same or in defending any action affecting
the title to said provnerty.

Secornd. To pay all taxes, assessments and other charges which are now a lien or may
hereafter become a lien or may hereafter be levied or assessed upon or against the said
premises or any part thereof or on this mortgage or the debt secured hereby or on the lien
hereby created, together with any other taxes or assessments, which may be levied agsinst
the mortgage or holder of said note on account of this indebtedness or any part thereof, be-
fore the same shall become delinquent.

Third. To keep the buildings now located, or at any time hereafter erected upon said
property, insured against loss or damage by fire, lightning, and tornado in & sum not less
than 770 TICUSAND CME FUNMDRED FIFTY DOLLARS, loss 1f any, payable to second party or its
assigns, such insurance to be obtalned in companies satisfactory to second party; to pay the
premiums for such insurance when the policies are issued, and to deliver such policies and

‘all reneweals to second party;. and the second narty is hereby authorized, at its eléction, to
'icollect, ad just, and compromnise any and &ll losses under &any and &ll insurence policies on
1said nro»erty and to apoly the pnroceeds, first to the varment of collection costs, and the
baluance at its election, to the payment of (1) the mortgsage debt, interest or repayment of
any anounts advanced by the rortgagee under any of the covenants herein, or(2) the restoring
of improverments; and the insurance carriers are hereby fully authorized to nay Lhe sums be-
coming due thereunder to the second varty, same to be annlied «s &foresaid.

Tourth. To keen all improvements now upon or hereafter erected on the said nremises
in pgood condition &nd repeir and will not commit or permit waste of the prenises hereby
nortgared nor use or sllcw same to be used for any unluwful vurpose; and to maintain the
land in a good state of cultivution, and to eradicete noxious weeds.

Fifth. Thet should first »arty fail to pay sald texes, charges, or assessments, or to
effect and meintain said fire and tornado insurcnce or suffer waste or permit seid premises
"to be used for any unlawful purpose, then the second pnarty may péy such taexes, chuarges and
assessments, ney purchase insurance, may redeen from tax sule, ¥ mey enjoin eny woste or re-
movel of improvements or use of sald nrorerty for any unlawful purvoses and any moneysso ex=~
pended shall be rensid tc second perty, 1ts successors or assigns, with interest at seven
nercent ner annum, and all such expenditures shall be secured by this mortgage and shall be
collecteble c¢s & part of eand in ithe same nanner &s the prineiral sum hereby secured.

3ixth That the second party may release from the lien of this mortgagre any pert or
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narcel of the mortgaged property or nremises upon such terms as it may deen satisfactory
without effecting the lien hereof on the remainder; and the taking of additional security for

this indebtedness or the extension or renewsl of suid indebtedness or env nart thereof shall
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at no tire release or impalr the security hereof.

Seventh. The bringing or maintenance of an action at law for the collection of “he debt
secured hereby, or the filing of a claim in probate proceedings for said debt, shall not re-
lease or impeir the security of this mortgage:

Eighth. It is further agreed that the rents, issues, crors, profitg?droyalties of the
real estste aforesaid ere hereby pledged and conveyed as security for the payment of the
nmortgage debt; and that in the event of & default of any neture or of maturity of the mort-
gage debt, either by default or by lapse of tire, the note owner may take possession of all
crops a&nd grain growing‘or stored on the mortgsged premises, and &ll rents &accruing from
said land, and mey sell the seme for such prices and in such nienner as the note owner deems
best, and shall apvly the preceeds to the payment of the sale expenses.and costs, payment
of texes and the mortgage debt secured hereby; and in the event an action is brought to for-
close this morﬁgagef?%t any time thereafter and prior to the expiation of the period of re-
demption, any court of competent jurisdiction, uvon the apvlication of the note holder, meay
at once and without any notice vhatsoever anpoint a receiver to take possession of the mortg-
aged real estate and all crovns loceated or growing'thereon or accruing therefrorm, and said |
receiver shall be suthorized to collect and markét all of the crons and rentals, and to
rent the real estate during the litigation and until the neriod of redemption expires, and
to use and apply the income therefrom to the payment of receivership exvenses, necessary
revairs, taxes arainst the reallestate and necessary insurunce premiums, and shall apply the

. balance to the payment of the debt &foresaid; and the said receivership shall apply to &ll
of the mortgaced propertylinéluding the homestead and all exempt property.

Minth. That In the event the proceeds of thls mortgage or any part thereof, or any
other sums advanced by the note holder, are used for the purpose of paying off prior liens,
taxes, cleims, or encumbrances, the note owner shall immediately be subrogated to all liens,
estates and interest which the owner or owners of the said prior liens, taxes or encumbrances
had against the mortgaged property or any paré thereof, and against the debtors or any of them.

Tenth. Thet should there be any failure or default in the performance of any of the
covenants, agreements or provislons herein contained, or if any psrt of the szid note or noteé
or eny part of the princinal debt or interest is not paid when due, or should any proceedings
be begun to enforce or collect any junior lien, or should said premises or proverty or any
part thereof come into the vossession or control of any court prior to the vayment of the
effectine in any manner the title tao the realestate aforesaid, ar any suilt he brought
debt securea hereby, or should any sult be brought wherein a lien is claimed as superior to
this morteeece or in any manner efiecting the velidity of this mortgage or any part thereof,
then upon the haprening of =ny of fhe s&id contingencies at the option of the second narty,
its successors or assigns, the whole indebtedness secured hereby shall immediately without
notice becorie due and collectible, and the second party, its successors or assigns, may pro-
ceed at once or-at amy later time to forclose this mortgage or to collect its debt or to main-
tain any other action or remedy whatsoever which it may have or may elect to use; and in said
setion or aetions the plaintiff mey obtain judgment for all costs and expenses whatsoever,
including a reasonable ettorney fee end the cost of an abstract of title.

Eleventh. If any provision of this instrument is held to be void, it shall not effect
the validity of any other provision, herein.

Twelfth.‘It is further agreed that the provisions of this moftguge shall run with the
lsnd and be binding upon the heirs, executors, administrators, and assigns of the first perty
and all of them, and shall inure: to the benefit of the second party, its successors and
assigns.

This mortgage is given to secure renewal of the debt secured by Mortgage recorded in

Book 58, Fage 130, of the Mortgage records of Madison County, Jowa, and it is the in-

tenticn of the purty hereto, to continue and vreserve herein the lien of said last de-
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seribed Yortgage.

IM WITMNESS ¥

written.

In T'resence of

R7CT, I have hereunto set my hand and seal the day and year first above

Bert Stewart.

HEPH

L] . . [

(G NORORG)
[ ] [ .

State of Iowa, County of ladison )ss:

I, Ralph BR. Hunter; a Notary Public in and for Madison County, State of Iows, do hereby

certify that on the 2Cth day of January, 1939, before me personally appeared Bert Stewart,

' me _to . . .
a single man person&allyknown to.be the person whose name is subscribed to the foregoing in-

strument, and acknowledged thzt he signed, sealed and delivered the same as his free and

voluntaery act and deed for the uses and purposes therein set forth, including the release

and waiver of the right of homestead.

Given ﬂﬁfer ny hend and notarial sezl at Earlham,Iowa the day and year last above writtem.

NOTARIAL
SEAL

Ralph B. Eunter
Ralph B. Hunter
Notary I'ublic in and for Madison County, State of Iowa.

My cormisSion expires the 4th &sv of July, 193¢.




