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- NOolary FUDL1C 10 ¥0a 10T Madison gounty, iowea,

Bert G.Dershem & Wife #5285 Filed for record the 1 day of
September A.D.1939 at 10:50 o'clock
To Fee 3.60 L AM.
Pearl E. Shetterly, Recorder
The Northwestern Mutuel Life Ins. Co. Wilma M.Wade, Deputy
No.120782

‘N2 NEZ Sec 15-77-29
EXTENSION AGREEMENT

WHEREAS, on the 8th day of May, 1929, Clark W.Hunter of Earlham, Iowa, executed and de-
livered to THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY of Milwaukee, Wisconsin, & note in
the sum of four thousand five hundred dollars secured by a mortgage of even date therewith
upon certain real estate situated in Madison county,Iowa, filed for record in said County on
yay 18, 1929, and recorded in Volume 80 of Mortgeges,on page 380 end there remains unpaid of
the principal of said note the sum of three thousand five hundred dollars with interest from
May 8, 1939 and

WHEREAS, title to the mortgaged premises is now vested in Bert G.Dershem and Grace A.
Dershem, his wife, an undivided } interest each, subject to said mortgage; é&nd

WHEREAS, said Insurance Company has been requested to extend the time of payment of said
note and mortgage &s hereinafter stated, which it has consented to do in consideration of the
payments to be made as herein provided; and, as further eonsideration, the undersigned do
hereby sell,convey and grant unto said Insurance Company &ll of the rents, issues and profits
of said mortgaged premises, and the crops and productions raised or grown thereon, from date
hereof until said mortgage indebtedness shall be paid in full.

NOW>THEREFORE, the said Bert G.Dershem and Grace A.Dershem, individually eand as husband
and wife, jointly and severally agree to procure and deposit with said mortgagee policies of
fire insurence to the amount of 32500 and tornedo insurance to the amount of $2500 all in
conformity with the provisions of said mortgage relating to insurance and hereby Jointly and
severally agree to pay the principel sum remaining unpeid as aforesaid in coin or currency
which, at the time or times of payment, is legal tender for public and private debts in the
United States, as follows viz: Nine hundred dollars thereof in nine annuel payments of 3100
each, payable respectively on May 8, 1940,1941,1942,1943,1944,1945,1946,1947 andfo48, and
the remaining $2600 thereof on May 8, 1949, with the privilege, at any time before maturity,
of meking payments on‘principal, in sums of $100 or multiples thereof, provided however,theat
payments on principal, including required payments, if any, shall not, in any one year from
Yay 8, 1939, or any anniversary thereof, exceed one-fifth of the principeal sum herein extended;

end said parties also agree to pay interest on the sald sum of 33500 or the unpaid balance
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thereof from May 8, 1¢39, until maturity at the rate of four and one-fourth per cent per
eannum, paysble semiannually.
And the parties hereto hereby agree that said note and mortgage shall continue a first:
lien upon said premises, and upon the rents,issues and profits thereof, and the crops and
productions raised or grown thereon, as above provided, and shall remain in force,with all

their covenants and conditions, except as herein modified.

A1l rights as to other persons heretofore liable on said indebtedness are hereby ex-
pressly reserved by said Insurance Company.

IN WITNESS WHERECOF, the said Bert G.Dershem and Grace A.Dershem, individually &and &s
husband and wife, each of whom executes this instrument without reliance upon the signature

of any other party herein named, have hereunto set their hands this twenty-fifth day of

July, A.D.,1939.

In presence of )
) - Bert G Dershem
)

Grace A.Dershem

® 500 065000 0HEbess oo

STATE OF IOWA, County of Dallas )sse.
On this 28th. day of August A.D.1939, before me Allen T.Percy, & Notary Public in end for

Dellas County,Towa, personally appeared Bert G.Dershem and Grace A.Dershem, individually &nd
and wife, to me known to be the persons named in and who executed the foregoing

P!ﬁ%@?ﬁﬁéﬁ%,gand acknowledged that they executed the same as their voluntary act and deed,
!

? SE 2 ; Allen T.Percy
SN . Notary Public in and for Dallas County, Iowa,
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Mortgagee the policies and renewal receipts.




