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Mortgage Record, No. 90, Madison County, lowa

Lofavette T.Diser wnl ife 74850 ' Filed for record *he 5 day of
‘ August ..D.103¢ ot 2:40 o'clock
To Fee " 9.40 v~ D,

The Northwestern Mutusl Lifs

Insur.-nce Cormany Pearl ©Z. Shetterly, Recorder

TI.IS INDENTURE,Made the tenth dey of July, £.D.1¢29, between Lafeyette V.Diser (also
known as 1.V.Diser) and Ethel Diser, individu«lly 2nd as husbeénd and wife, of the County of
Mzdison and Stite of Iowe, hereinafter(whether one or more in number) ctllsd the mdrtgagors,
énd The MNorthwestern Mutuel Life Insursnce Corpany, & corporetion org:nized =nd existing under
the laws of tisconsin, and heving its nrincipel place of business at Milweukee,Wisconsin,
rorteagee: WITNE33SETI., Thet the s2id mortgagors, 1in consideration of the sum of Forty-eight
hundred dollars, to trem in hand »oid, the receipt whereof is hersby acknowledged, do by
these »resents grant, bars:oin, sell and convey unto the s=2id mortracee,forever, the following
descrited Real Tst:rte situ ted in tle County of lladison ¢nd 3tete of Icws, Ww=-wit:

"Me northvest quurier of section thirteen, in township scventy-seven north,

of ronre tuentv-seven west, containins one hundred sixty acres, more or less,
subject to ri-hw:ys,.

Torether with the hereditonents end anpur cnsnces to the s-me telonsing or in any wvise
appertrining, and 211 of the rents, issues &and prolfits wilich may ¢rise or te had trerefron,
TC HAVE A7) TC I(ID the seme to the said nortragee forever, \

And the said mertgagers hereby cowenant that they heve good right to sell and convey
said »renises and thet irey are free from incumbrunce, and hereby werrsnt the title thereto
 against 211l persons whomsoever, and waive &ll right of dower znd lomestecd tlerein.

COITIITICIED,ECWIVER, That 1f said mortgegors shell pey or cause to be paid to the said
morteapee, at its office in the City of Milwaukee, Visconsin, the principcl sum of TFTorty-
eight hundred dollars, as follows, viz.: Nine hundred dollers thereof in nine inst:slments
of One rundred doll=rs esch, one year from cate cnd annuclly thereufter, end the remeining

. . thereof ) . .
Thirty-nine hundred dollars,/ten yeors from the date hereof, with Int

o

[

rest, cccording to the
terms of & pronissory note vearing even dete herewitih executed by swld mortgsigors, to the

seid mertgicee; and shell ney €11 t:xes and special assessuments of any izind thet may be levied
or assessed within the State of Iowa upon said premises, or any vart thereof, and procure and
eliver to seid rortragee, ¢t its hore office, ten days before the day fixed by lew for the

first interest or nenelty to cccrue thereon, the officiazl receipt of the proper officer show=-
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ing nayment of 2ll such taxes and assessrients; cnd, so long as any »n:irt of cebt hereby

secured rermalins unnaid, shall keep the building or buildings now standing or hereaflter

erected on saild nremises insured 1in one or more solvent Insurance corpenies, Lo 'be spproved
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by the rmortgorcee, 2¢oinst loss or damige by fire to the =zrount of at leco
dollars, and egeinst loss or demage by windstorm,cyclone -nd torrcdo to the amount of ot
least Three trceusend dollers, (provided, that if ¢ny sclicy of ilusurance contains any con=-
dition or provision as to co-insurunce, the rullding or buildiags shell be kept insured for

a sufficlent &mount to comply with such co-insurance ccndition, «nd thet e:sch
windstorm,cvclone and tornsado rolicy, by 1ts terms or by appronricte endorsement or rider,
shall provide that in c¢:se :n insured buillding,or an; metericl part thereof, fall as the
resvlt of windstorm, cyvclone or tornodo, immediectely follovied by fire as ¢ direct result, then
the insurence is extended to cover such resultent fire loss); and, uvon issucnce sh:ll forth-
with denosit end le:xve with the mortsagee all pclicies of insurence above required, end £11
other like »nolicies of insurence covering s.i1d buildings,with loss, if eny, madé pay:ble to

the mortregee os 1ts Interest mar anpear, by endorsenents uson or riders ettachzd to seid

-

nelicies in terns satisfactory to the mortrigcee; c¢nd shall keep the bulldings and other in-

in rood condition end repeir, and shall
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nroverents now or hererfter erected on scid premnl
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; “nd shall keep s#id prenises free from all
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not corrit or suffer cnyv woste of said previsc
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any vey

prior liens; and upcn dem:nd of the mortgagee srall vay 11 liens, if eny, which in
mey impeir the security of this mortrar and =11 costs, expenses and ~ttorner's fees 1in-
curred by the mortrecee in or con rceount of =ny litigation or legal procesdiiags in emy court

or before eny trivuncl,whether instituted by a purty hereto or otherwise,which shall involve

i

in eny wey the ofcressid premiscs, or the collectiion or enforcement of tlhe debt or nb“egs
hereby secured, or the nrotection cf this morteere or of its lien or »nriority; all of which

the mortrogors hereby acree to do: then these presents to be voild, otlerwise to remein in full force,

£ the insurance herein provided for is not »rémntly effected ¢nd the

e

It is arreed thet
volicies therefor mitde poyakle and de-csited as herein provided, cr 1if the liens,tzxes,
specisl assessuents, costs, expenses or nttorney's fees herein provided shall not be peid in
the menner, and tox receipts filed within the time,herein provided, the mortragee (whether
electing to declere the whole indebtedness hereby secured due end ccllectible or not),may
(1) effect the insurence cbove nrovided for and pay the reasonable premiums and cherges
therefor;(2) pey said texes and snecial assessments,with accrued interest, fees, penclties
and other expenses, which taxes and speecial assessments it mey conclusively assume(and shall

to the
not be affected by any notice/fcontrery) were lewfully levied and assessed, ¢re due and nay-
able , nd are or will become lewful liens and charges upon the mortgaged vremises; and (&)

pry such liens,costs,expenses 2nd attorney's fees; ¢nd 2ll such payments with interest tlere-

on from the time of peyment at the rate cof seven per cent ner gnnum, shall be deered & p rt of
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ut nothing herein contuined shcll be consirusd &g

Ie
£

as e

i 4
o

the indebtedness vecured vy this mort

recuiring the roriragee to el*ect such insurcnce or to advence or exnend noneys for taxes,

Wil

assessments or other nur-cses :foreszid,
Tt is understood and ¢ereed that If, under any existing or future law of the Stete of

Tovwa, any tuxes shell be levied or assessed épsinst the mortgecee on or on account of tiis
mortrire, or the note or debt herein rentioned, or the mortgagee's interest in the premises
herein described, the entire indebtedness hereby secured shall, &t the oijtion cf the mort-.
gagee, becore due c¢nd »noreble at the end of ninety days after giving to the mukers of szid
note ¢nd of thls mortgage, or their successors in interest,written nctice of demand for such
peyment, unless the mortrigors within scid ninety days notify the mortracee of thelr election
to »ay such tuxes, and do »Huy such taxes before the same become delincuent.

The nortcegors coven:nt @nd cgree to pay the indebtedness hereby secured promptly end in
full comnlience with the terms of seid note, :nd thet in cese defsoult shall be mode in the
vavment of =ny instrlrent of scid note or of interest thereon when due, or if there shall

. 4
failure to comply with @ny condition or provision of t-is nortgege, then the s=id note and

O]

the whole indebtedness secured by this mortrece, including all payments for teres, sssess-

costs, expenses znd attorner's fees lerein specified,sheall,
hereby
2t the option of +ire mortracee end vithout notice to t*re morti agcrs(such notice being/expressaly

ments,insurence rromiurs, liens,

weived),become due and collectitle at once by foreclosure or otherwise; and uvnon ccmmencenent

S
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of eny nrocecdiry to enfcrce or foreclose tihils mertrore, or =t any time tiereafter ing the

QJ
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nendsncy of such nroceedinc and during any period allowed for redemption,the mortcegsee, or the
purchaser at any sale thereunder, u-cn aphlication to the court in wiich such p»roceeding 1s

pending, or, i suveh enforcement is not br suit or zeiion, then te any court of cecnpete
Jurisdiction, shell be entitled, c¢s ¢ metter of ri-ht, wit out nctice to tie mortgocors or
any merson clsining under itlem, and without regird to the solvency or insolvency, at the time
of such epplic:tion, of the nerson or yterscns liable for the payiient of the incdebtedness

nereby secured, cnd without regrrd to the then vilve of ihe promisss, or .lether the seme shall

')

then be occunied by the ovner of the eculty cof rederption as & houestesd, to the 1:mediunte

aovointment of & receiver with power to talie possession of the morteored premises snd to

callect
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collect the rents,issues and profits thereof during the pendency of such proceeding and
during any period allowed for redemption. And said receiver shall, from time to time,under
the order of such eourt, apply the net amount in his hands to the payment,in whole or in part,
of any or all of the following items: (1} expenses reasonably required to keep said premises
in proper condition and repair; (2) insurance of the improvements upon said premises; (3)
taxes, special assessments or any other lien or charge upon said premises that may be or be-
come superior to the lien of this mortgage or to any decree foreclosing the same;'(4) amount
due upon the indebtedness hereby secured; (5) emount due upon any decree entered in any suit
foreclosing this mortgage; and (6) to such other purpose or purposes as to the court may seem
proper in the premises.

ind it 1is agréed that if said note and this mortgage, ar either of them, shall be placed
in the hands of an attorney for collection or foreclosure or other legal proceedings,the
mortgagors will pay & reasonable attorney's fee for any'service rendered by such attorney in
connection therewith, and all expenses ineurred in procuring abstracts of title or title
insuranee for purposes of the foreclosure suit, and such attorney's fee and expense, with
interest from the date of payment at the rate of seven per cent per annum, shall be consider-
ed as part of the indebtedness secured by this mortgage and collectible aceordingly.

It is understood and agreed thaet if, for any reason,this mortgage shall hereafter be
found in any respect invalid or insuffieient, or if the priority of its lien on the premises
herein deseribed shall in any menner be questioned or disputed, the mortgagee shall be sub-
rogated for further security to the lien of any and all prior incumbrances, liens or charges
of any kind against said premises, or any part thereof, paid and discharged from the proceeds
of the loen hereby secured, and in such case, even though s&aid prior liens have been released
of record, the repayment of said loan shall be secured by such liens on the portions of said
-premises affected thereby to the extent of such payments respectively; also that the time
of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or
renewed, and that any portions of the premises herein described may, without notice, be re-
leased from the lien hereof, without releasing or affecting the personal liability of eny
person or corporation for the payment of the indebtedness hereby secured or the lien of this
instrument upon the remainder of ssid premises for the full amount of said indebtedness then
‘remaining unpaid, end that no change in the ownership of sald premises shall release,reduce
or otherwise affect any such personal liebility or the lien hereby ecreated.

Whenever by the terms of this instrument or of said note the mortgagee is given any
option,such option may‘be exercised when the right acerues, or at any time thereafter.

The provisions herein eontained shall inure to and be binding upon the heirs,executors,
administrators, successors, grantees, lessees and assigns of the parties hereto,respectively.

IN WITNESS WHEREOF, the said mortgagors have hereunto set their hands the day and year
first above writtén.

In presence of

C.C.Cook ' Lafayette V.Diser

R.S.Cook Ethel Diser
STATE OF IOWA, County of Dallas }ss .

on this 17th day of July A.D.1939, before me, William J.McAllister a notary publie
in and for the county and state aforesaid, personally appeared Lafayette V.Diser and Ethel
Diser, his wife, to me known to be the persons nemed in and who executed the foregoing in-

strument, and acknowledged that they executed the same as their voluntary act and deed.

Willlam J.McAllister
NOTARIAL Notery Public in and for Dallas County, Iowa.
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