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PTRIVAMENT SCFCOCL FTTD MCORTCAGE
KMOW ALL WEN RY TFESE PRESEMTS, Thet Lillian Bishop, a single person, and Hobson Bishop, a
single person of the County of Madison and State of Towa, varties of the first psrt, in
consideration of the sum of Twentr-five Hundred &nd no/1.0 (32500.00) DOLL:RS, in hend paid

by the Boerd of Supervisors of lMadison County, Iowa, party of the second purt, do hereby

grant, bargein,sell, transfer and convey unto the said party of the second part for the use
and benefit of the Permanent 3chool Fund of the State of Iowa, the following described
premises, situated in the County of Madison and State of Iowa, to-wit:

The Northeast Cuarter (4) of the Northwest fuarter (%) and the West

Thirty (30) Acres of the Northwest Quarter (:) of the Northeast Quarter (%) and

the North Falf (4) of the Southsast Quarter (J) of the Northwest Quarter ()
and the Southwest Quarter (Z) of the Southeast ruarter (i) of the Northwest

Quarter (£); all in Section Thirty-five (35}, in Township Seventy-four (74)

North, of Range Twenty-eight (28), West of the 5th P.l.
to have and to hold the above described premises, together with all and singular‘the improve-~
ments,privileges,appurtenances now, or hereafter in any wise belonging or cppertaining to
the said second partv, forever; end all of the rents,issues and profits which may arise or be
had thereon from now until the cebt secured hereby is fully discharged and paid.

And the seid perties of the first part hereby warrant and defend the title thereto

egeinst 11 persons, . whornsoever,lewfully claiming the sare.

Provided, however, that this conveyance shall be null end void upon condition trat seid
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‘first parties shall pay second perty for benefit of school fund or its assigns Twenty-five
Fundred and no/1C0 (®2500.00) Dollars 3500.00 on the lst day of December, 1229, and 32000.00
on January 1, 1944, with interest at 5 per cent per annum, vaycble on the first day of
January, 1940, and ennually thereafter until maturity, and at 5% per cent per annum after
maturity, or ofter default in negyment of uny instaellment, interest thereon, according to the
tenor and effect of 2 promnissory notes of the said parties of the first rurt of even date
herewith payable to said second party at the office of the second party in Winterset,Madison
County,Towa, and shall fully perform all the hereinafter named covenants and egreements, then
these presents to be void, otherwise to remain in full force.

The grantor further cgrees: Upon payment of all sums secured hereby, the mortgagor shzall
be entitled to a releuse hereof, but shall record same at his own expense.

The said first parties covenant and agree as follovis:

To pay all taxes and assessments upon sald property, to whomsoever assessed, including
personal taxes when sume shell become due, before they or eny pert thereof become delinquent;
to keep the buildings trereon insured to the satisfaction of the second party for full in-
surable valué, delivering all policies and renewual receipts to the second party; to protect
said property egainst waste and at e€ll times to maintzin the buildings and improvements
thereon in at leeast as good condition as they now arej;to pay all expenses, including a reason-
able attornev'!s fees incurred by said second party by reason of litigatioﬁ with third parties
to protect the lien of this mortgage; and to pay expense of abstract of title snd & reason-
able attorney's fee if sulit be instituted to collect the debt secured hereby or any part of it:

That any sums herein esgreed to be paid by the first parties for insurance, taxes, &ssess-
ments, costs, ettorney's fees, or otherwise, may be paid by the second party, und all money
so pald by the second party shall be recoverable against the first varty, with interest
thereon at 54 ner cent vper annum from date of payment, cnd shall be & lien under this mort-
gage upon the proverty herein conveved and shall be Included in the decree in case of fore-
closure hereof,

That in cuse default shall be mede in the payment of s=aid principsal sum ¢f money, or on
eny vart thereof, or interest thereon within six months after the due date tiereof, or in the
event of non-payment of eny taxes, or assessments for & period of two months after they be-

L ’ come due and payeble, or insurance as aforecald, or of the breach of «ny covenant or agree-

ment herein contained, then and in either event, the whole principal end interest of said
notes sheall, at the option of the holder thereof, immediitely become due and paysables

L That if eny default is mode by the first vparties in any of the rarticulars above stated,

f . ' sald party of the second part mey take immediate possession of premiseé and cocllect rents end

profits until debt is fully raid; also proceed &t once to foreclose this mortsage, and no

.

notice of election to declare the debt due shall be necesscry prior to commencement of suit
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receivership to the debt due:
That said parties of the first part exnressly walve attorney's fee for collecting the

aame &nd the costs of said suit, which fees and costs, including abstruct fees, shall be in-
cluded in the Jjudgment in foreclosure; and that if said above described premises do not sell
for a sufficient sum to »pay suid judgment, interest, attorney's fees and costs as aforessid,
deficiency judgment shall be entered cgains_ parties of the first part for sny such deficiency.

Tha sz2id parties of the first part expressly waive the platting znd recording of home-

stead in ccse of sheriff's sale hereunder, and agree that said premises may be sold in one

body. Dated this Z0th day of July 193¢.
ILillien Bishop Fobson 3Bishop
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STATE CF ICW4A, Polk County,ss.

Be It Remembered, Thet on this 20th dayv of July, 4.D.,1¢3%, before me, Frances C.
Eldredege, Notery Fublic in and for Folk County, Iowa, personally appear  Lillien Bishop,
& single person cnd .... to me personally known to be the identical verson who exscuted the
within and foregoling oonveyenceé as grantor and did acknowledge to me that the execution theraof
was her voluntery cct end deed.
(Notarisl Seal) Frances C Eldredge Notary Public

in and for Polk County,Iowa.

STA™E CF TICV//., Meadison County, ss:

RE IT RTTIRERTD, Trat on this 26th day of July A.D.1¢E¢, before nme, Chuirles D.Van Verden,
& Notary Fucvlic in and for Madicson County,Iowa, nersonally appeared Fobson Sishop, a single

person, to me nersonally known to be the identical nerson who executed the within &nd fore-

. s . . . . s
going-con e"as grentor znd did acknoviledge to me trhut the execution tiereof was his
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