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rerrel Dean Thompson and Joraine Thompson 4285 Filed for record at 3:33 ot'clock F.M.
. V/ on the 10 day of January A.D. 1G639.
to Fee $2.10 Tearl ©. 3Shetterly, Recorder

TFE UNION CEVTRAL IIFE INSURANCE COMY N
‘ ICW4a NCRTGAGT

In Consideraticn of (®8,316.C0) Eight Thousand Three Hundred Sixteen and 0/100 Dollars
Merrel Dean Thompson, and Ioreine Thompson, his wife, of MADISON County, State of Iowa, par%&
of the first party, hereby convey to TIIE UMIICIT CENTRAL LIFE INSURANCE COMTFATY, a corporation&
organized under the laws of Chio, with its principal office in Cincinnati, Hamilton County, g
Chio, party of the second nart, its successors and assigns forever, the following resl estat
situete in ladison County, Iowa, described as follows, to-wit:

east “uerter(§l MNEZ) and the Northwest  uarter of the Southeast Cuarter(lW. SE!l) of

Section Twenty (2C), Township Seventy-fcur (74) North, Range Twenty-eight (28) Vest of

the 5th P.!7., containing in all 160 ‘cres, rwore or less.

ind,to further secure the money advanced under this mortgage and the note secured hereby

and

the narty of the first part does hereby sell, convey to the h;rty of the second part, or to
o

-
The East Half cf the Northwest ~uarter (Ef NVi) and the Southwest fuarter of the lorth tg
§
the holder of this rortgage and the debt secured hereby, all,the rents, royalties, issues, rh

20¢ oBuop PITIUY JO DAY 40]

use and profits, and the crops raised on the foregoing described real estate, from now until
the debt secured by this nortgagre shall be paid in full.

To Fave and To Fold the premises above desceribed with all the appurtenances thereunto be-
longing, and all estcte, title, dower, right of homestead and claims whatsoever of said narty
of the first pnart unto the said party of the second nart, its successors and assigns forever,

That said party of the first nart will forever warrant znd defend the title hereto against
the lawful claims of all nersons whomsoever.

To be void upon condition that said party of the first nart pay sald party of the second
part, its successors¥¥® or ascsigns, 2ll nioney advanced under thismortgage and the certailn
promissory note of the sald l'errel Dean Thompnson &and Ioraine Thomnson parties of the first
part, of which the following 1s a copy:

£8,316.00 Winterset, Iowa, February 16,1238

For value received I promise to pay to the order of
THE UVTION CENTRAL LIFE INSURANCE CCIPANY CF CINCININATI, CHIC, the sum of Eight Thousand
said
Three Fundred Sixteen and No/100 Dollers, at the Home Office of xxx Company in Cincinnati,

Ohio, in installments as follows: ©¢84.C0 on the first dey of April, 1938, and a like amount

on each Cctober first and 4pril first thereafter, to and including Jpril 1, 1¢42;

b
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2126.00 on 10—1-42 and ééch 4-1 and 10-1 thereafter to and including 4-1-47;

3168.00 on 1C-1=47 and each 4-1 and 10-1 thereafter to and ineludin~ 4-1-52;

©210.00 on 10-1-52 and each 4-1 and 10-1 thereafter to and including 16-1-56;

and the balance af 32,730.00 on 3-1-57, together with interest thereon from Oct. 1,
1¢37 at the rate of five percentum per annum payable semi-annually with each installment of
principel, first payment due 4-1-38.

This note evidences a balance of purchase money and is secured by & mortgage or deed of
trust of even date. In the event of default in the payment of any installment of the principal
or interest thereon, or default in the onayment of taxes or water, ditch or other assessment
upon the nremises described in said mortgage or deed of trust, or default in the n»neyment of
fire, lightning or windstermn insurance premiums, or & breach of any of the other covenants
contained in said mortgage or decd of trust, thevholder of thi®.ote may, &t its option,
without notice, declare the unpaid prinecipel and the interest accrued thereon, immediately
due and payable and may proceed by foreclosare or by sale under the power contained in said
mortgage or deed of trust to enforce the collection thereof.

In case this note 1s placed in the hands of an attorney for collection, I agree to vay
all costs of collection and & reasonable attorney's fee, if permitted by law.

Installments of principal and interest not paid when due shall bear 7 per cent interest
per annum after maturity, until paid.

The right is reserved to pay any amount at any time prior to maturity and stop interest
thereoﬁ provided 2ll prior installments have been paid, but such prepayments shall not relieve

payments
from continuing consecutive_in amounts as herein provided.

This note is to be construed by the laws of Jowa,

iny check, Araft or money order submitted in settlement of this note, or any part thereof,
nay be handled for collection in accordance with the practice of the ccllecting bank or banks,

and shell not be deemed vayment until the money is actually received by the Comvany.

Address lLorimor, Iowa-RFD. errel Dean Thomvson.
Ioraine Thormpson

This conveyance shall secure any and 2ll renewals or extensions of the whole or any part
of sald indebtedness however evidenced, with interest at such lawful rate as may be agreed

is)
upon and any such renewals or extensions or any change ig:germs or rate of interest shall
not impair in szny manner the validity of, or rriority of this mortgage or releasse the varty
- of the first part from personal liability for the debt hereby secured.

The right is hereby given by the party of the first part and reserved by the perty of the
second part, its successors or assigns, to make psrtial releuse or releases of the security
hereunder, agreeable to the party of the second part, without notice to or the consent ,
epnroval, or agreement of other parties in interest, whieh partial release or releases shall
not impair in any manner the validity of, or priority of this mortgage on the security
remeining.

The parties of the first pert, for themselves and for their heirs, executors and adminis-
trators,do hereby covenant and agree with the said party of the second part, its successors
and essigns, as follows:

TIRST.-To pay all taxes, assessments and charges of every character which are now, or
which hereafter may become liens on said real estate when due, also all taxes assessed in
Towa ageainst the varty of the second part, or its assigns ar kks asskEEX on this nmortgege,
or the notes or debt secured hereby, before the same become delincuent, provided the anount
of such latter taxes together with the interest on the debt seccured hereby, does not exceed
the méximum vermitted by law t» be paid,but if it does, the excess is to be paid by the party
of the second »nart; to deliver to the party of the second part, receipts showing peyment

thereof, and if not »naid, the party of the second part may pay such taxes, liens and asess-

ments, and the mortgage shall stanc as security for the amount to be paid with interest.
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SECCND.- To keep said rea¥éstate aﬁggguildings, fences and other improvements thereon irn
as good condition and repair as of this date, and to commit or permit no waste, and especially
no cutting of timber, except for msking and repeiring of the fences on the place, and such as
shall be necessary for fire-wocd for use of the mortgagor's familv, and to keep within said
improvements &l1l heating, lighting, refrigerating and eall ot£%¥E3£S iggges now in or that
may hereafter be nlaced in szid imnrovenents.

TI'IRD.- To keep the buildings now on or hereafter erected on said real estate insured,
at the option and to the satisfaction of the party of the second part, and to deliver the
policies and renewals thereof to said nurty of the seecond part. In case of failure to keep
said buildings so insured the holder of this mortgage may effect suech insurance, and this
rortgece shall stand as security for the amount so paid. The party of the first nart hereby
assigns and transfers to the rarty of the second part all right and interest in all policies
of insurance cerried or to be carried upon salid real estuate.

FCTRTH.-To pay reasonable attorney's fees and all expenses (including continuation of ¥XJ
abstruct) of the party of the second part in case of any litigution involving this real estate,
or in case of foreclosure of this mortgage, or in presenting eclaim under any administration
or other proceeding where proof of clalim is required by law to be filed, or in cese any note
secured hereby is placed in the hends of an attorney for collection and be collected without
suit.

FIFTH.- In case taxes, assessments, liens, charges, attorney's fees, costs, expenses and
insurance nremiums eare paid as herein provided by the party of the second part the amount so
vaid may be collected from the party of the first part, on demend, together with interest at
seven ver cent. per annum from the date of payment.

SIX™ .- That if the party of the second pardherein is now or hereafter becomes the owner
or holder of & nmortgage or mortgages, other than this, upon the nremises herein desecribed,
or any part thereof, that feilure to comply with any of the recuirements or conditions of
either of said mortgaeges which feilure would mature the indebtedness secured by it, sheall
mature, at the option of the varty of the second puart herein, the indebtedness under =211
such mortgagres.

SEVENTHF.~- That €3 ndditional and collateral security for the payment of the note or notes
and the indebtedness hereinbefore described, sald party of the first part hereby assigns to
said party of the second purt, 1ts successors and assigns, algithe rents, profits,revenﬁ%gﬁis
royalties and Wenefits accruing under all tenancies and leases now on said premises, or which

© may hereafter be placed thereon and the tenant, lessee or assignee or sub-lessee is hereby
directed on productioq@f this mortgage or certified copy thereof, to pay said rents, profits,
revenues, rights, royalties, =nd benefits to said party of the second part, its successors
and assigns; this provision to become effective only upon default in the terms and conditions
oi this mortgage or the note or notes hereby secured, or prior to such default, uvon notice
to the lessee in such leuse, und to terminate and becorme null and void upon relesse of this
nortgare.,

TICI"TE .- Should develonments for oill,.gas or minerals on said lands at anv time - be
such as in the ovinion of the varty of the second part, or the holder of said note or notes
secured hereby, to render said lend less desirable as security for the indebtedness hereby
secured then ¥E&A the holder of said note or notes shall have the right to declare said note
or notes and all indebtedness secured hereby due and nayvable without notice, and the holder
of such note or notes shall have the ssme rifhts hereunder for the collectionof same and of

said indebtedness as thousch said note or notes had become due by the efflux of time and de-

fault in the vayment thereof.

TINTIN.= Thot the said party of the first part shall not be liable for the vaynlent of any
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fcharges or interest provided for in this mdrtgage that may ve found could not ha Homaxdkxexxkk
na¥ lawlfully be made under the laws of the 3tate of Iowa, it being fully agreed and under-
stood, that it is the intention of the party of the second nart that this nmortgage shall in
all respects conform to the laws of said State, and should any payments be made by the party
of the first part that are found to be contrary to the laws o?aégx State, the party of the
first part shall be entitled to the return of all sumgfpaid, and this mortgage shall not be
affected thereby.

As & further conslderation for this mortgage and the notes and debt secured ﬁhereby, all
signatories to same bind themselves personally for the payment and satisfaction thereof.

A failure to comply witiﬁgne of the agreements hereof shall cause the whole debt to be-
come due and collectible. 1f seid party of the second part or assigns so elect, and no de-
mand for fulfillment of broken conditions or notice of election to consider the debt due shall
be necessary previous to commencement of suit to collect the debt hereby secured, or any part
thereof, or to foreclose this mortgage, and saild party of the second vart or assigns may teke
immediate possession of said land and of the crops matured or growing thereon and account for
the net profits only and such pnossession shall in no way retard collection or foreclosure.

In event of default iIn any of the conditions of this mortgace or forclosure of this
mortgage for any reason, the Court, or any Judge thereof, upon apnlication therefor, shall
appoint & receiver for said real estate and said crons or rents.

Dated this sixtecenth dzy of February, 1¢38.

Merrel Dean Thompson
Loraine Thompson

STATE CF' TCYW:*, County of lMadison }ss.
Cn this 11th doy of October A,D. 1038, before me, Arthur L. Janss, a notary opublic in and
for Madison County, 3tate of Iowa, personally arpeared l'errel Dean Thompson and Loraine

IYerrel Dean Thompson and Loraine Thomnson
Thompson,Ahis wife,to me personally known to be the identical persons named in and who execu-

ted the foregoing mortguge, and acknowledged that they executed the scme as their voluntary
act and deed.

my hend and Notarial Seal, by me affixed the day and year last above written.

PR 0 QAL 3 Arthur L. Jenss
“la { Notary Public in and for Madison County, State of Towa
C+lue OWETEIPat Tinnane #300 Filed for record the 1l day of

Tarnnary A.D.1939 at 10:30 o'clock



