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T ¢S I?I".l OLL
{l SEAL. B Notary Publie in and for Madison County, Iowa,
easman & Wife #2163 Filed for record the 22 day of
L March A.D.1939 &t 1:03 o'cloeck
To Fee $ 1.30 P.M.
The Connecticut Mutual
- Life Insurance Company Pearl E. Shetterly, Recorder
v F
! o) IOWA  MORTGAGE
%; :g% THIS INDENTURE, Made this 17th day of February one thoussnd nine hundred &nd Thirty-
P o
(; é nine between Ilot Leasman and Bertha Leasman, husband and wife, of the €ounty of Madison a&nd
N 7
& L. state of Iowa, parties of the first part, and THE CONNECTICUT MUTUAL LIFE INSURANCE OOMPANY,
é tr;a Corporation created under and by virtue of the laws of Connecticut, and having its prinecipal
St
ji iplaeqbf business at Hartford,Connectieut, party of the second psrt, WITNESSETH: Thet the
o H

3

sajid parties of the first part, in consideration of Sixteen hundred and ©0/100 DPOLLARS, the

>

g2 Reeord

o,

:party of the second part, and its successors and assigns forever, the following deseribed

rt

P

! or

‘real estate, situate iIn Madison County, State of Iowa, to-wit:

The Northwest Cuarter of the Northeast Quarter, and the West Half of the Southeast
cuarter of Section 24, Township 74,North, Renge 28, West of the 5th

receipt whereof is hereby acknowledged, do, by these presents, sell smd cnnvey unto the said

F.M. Madison €ounty,Iows,

est,
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J. H. WELCH PRTG. CO., DES MOINES 7640

subjecet to any and all legal highways, easements, uses or grants of right of way over, upon,

across or under said premises, » ,
This mortgage is given to secure the balance of the unpaid purchase price on said

premises. and also, all of the rents, issues, uses, profitsand income of sald real estate

and the erops raised thereon from the date of this instrument until the debt secured hereby

shall be fully paid.

The sald parties of the first part hereby covenant that they have good right to sell and
convey said premises, and that thiey are free from eneumﬁranée, and hereby warrant the title
agaimst all parsons whomsoever, and weaive all right of dower and homestead therein.
CONDITIONED, HOWEVER, that iIf the parties of thé first part shall pay, or cause to be paid
the prineipel sum of Sixteen hundred and 0Q/100 Dollears, payeble according to the tenor and
effeet of one certain promissory note of even date herewith, and signed by the parties of
the first, part and payeble to THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY at its office
in Hartford, Connecticut, and shall promptly pay before the same shall become delinquent,
all taxes and speclal assessments of any kind that may bé laid upon said premises, or any
part thereof, or upon the interest of the mortgagee, its suececessors or assigns, in the premises
or upon the note or debts seeured by this mortgage; and shall keep the buildings now on or
whieh may hereafter be placed on said premises, insured asgainst loss by fire, lightning and
windstorm, for the full insureble Value thereof, in some relisble insurance company, to be &
approved by the party of the second part, so long &s any part of the indebtedness hefeby
seeured remains unpaid, the ;oss or damage to be made payable to the party of the seecond
part, as its Interest may appear, and shall deliver all policies of insurance on suech builde
Ings to the party of the second part, and shall keep the buildings and other improvements on
the premises in as good repair and eondition as at this time, ordinary wear end tear only
excepted; and shall pay any attorney's fee allowed to be received or recovered under the laws
of Towe, for any service rendered in eonnection with this mortgage, then these presents to
be void, otherwise to be and remain in full forece.

IT IS EXPRESSLY UNDERSTOCD AND AGREED, that ingaid insurance provided for is not promptly
effected and eontlnued, or if the taxes or special assessments assessed s&gainst the property
shall become d<linquent, the party of the second part (whether electing to deeclare the whoie'
mortgage due and collectible or not) may effeet the insurance provided for and may and is
hereby authorized to pay the taxes and special assessments, and all sueh payments with Seven
per eent. interest thereon from the time of payment shall be liens against the premises and
secured under this mortgage.

And 1t is agreed that If defsult shall be made in any payment of prineipal as provided
in said promissory note, or in any payment of the interest thereon, promptly, when the same
shall beeome due or if there shall be a failure to eomply with any and every condition of this
mortgage, then the whole of the indebtedness secured by this mortgage, including all payments
for taxes, assessments or insurance shall at the option of the party of tte seeond part, be-
ecome due and collectible at onece, by foreelosure or otherwise, and without notice of broken
conditions. In case of default in any respect, the said party of the second part, its success-
ors and assigns, either before or on the commeneement of any action to foreclose this mortgage,.
or &t any time thereafter, shall be entitled to the &ppointment of a receiver who shall have
the powef to take and hold possession of the said premises, and to rent the same and colleet
the rents and profits therefrom for the benefit of the said party of the second part, its
successors and assigns, but the taking possession thereof shall in no manner retard or prevent
the collection of the indebtedness seeured hereby. The right to possession shall in no event

be barred, forfeited or retarded by reason of a judgment, deeree or sale in a foreclosure of

this mortgege and the right $6 have & receiver appainted upon application of said party of
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oT inselveney
the seecond part, its sucecessors and assigns, shall exist regardless of the solveney,of the

parties of the first part or other parties liable for the payment of the indebtedness herein
desecribed, and‘regardless of the —ralue of the property herepby conveyed. And it is hereby agreed
that after default in any payvment. of the prineipal or interest, the whole indebtedness seeur-
ed by this mortgage shall bear interest ét the rate of seven per e¢ent. per &annum.

ind it is agreed that if said note and mortgage, or either of them, shall be placed in the
hands of an attorney for eollection or foreeclosure, or other legal proeceedings, the part...
of the first part will pay a reasonable attorney's fee for any service rendered by attorney
in connection herewith, or any other expenses ineurred by said party of the second part, in-
cluding the cost of an abstraet of title, and suech attorney’s fee and expenses shall be con-
sidered as part of the indebtedness seeured by this mortgage, bearing interest at the rate of
seven per cent. per annum, and collectible aeecordingly.

fnd the said parties of the first part hereby assign.to the sald party of the seeond peart,
its sgecessors and assigns, a&s additional and collateral security for the payment of the indebt-
edness hereby secured, all of the rents, revenue, royalties, rights, @nd benefits aeeruing
under any oil, gas, mineral or other leases now on the said resl estate, or which may here-
after be placed thereon, and said lessees and those holding or operating under such leases
are hereby directed to pay said rents, revenue, royalties, rights and benefits to the seeond
party, its suecessors and assigns on demand. This agreecment to terminate and become null and
woid upon the payment of thqﬁndebtedness herein secured, and upon the release of this mortgage.

The parties of the first part also agree to pay all expenses pertaining to the release of
this mortgage.

IN WITNESS WHEREOF, the said parties of the first part have hereunto set their hands

the day &nd year first above written. Ilot Leasman
Bertha lL.easman

STATE OF IOWA, County of Madison |ss:

On this 224 day of March A.D. 1939, before me, Harry F. Anderson a Notary Public in and '”f;

for Madison County, Iowa, personally appeared Ilot Leasman and Bertha Leasman, husband and
wife, to me known to be the persons named in and who executed the foregoing instrument, and
that they exeecuted the same as their voluntary act and deed.

NQEARSALrY hand and notarial seal the day and year last above written.

Harry F. Anderson

Notary Public in and for Madlison County, Iowa.
e WET oA Pom mosenmd tha 22 dov of MATreh




