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J. H. WELCH PRTG. CO., DES MOINES 7640 .
organized and existing under and by virtue of an ..ct of Congress of the United Stutes of

america, known as the 'one Qwners' Loan .ct of 1933, as amended, =2nd having i{ts principsal
office and place of businers in t'e City of .ashington, District of Columbia, -erein designated

) and Myrtle Marquardt ;
gs Seller, and E. A, llarquar t»as Joint tenants, with right of survivorshinr, and not as tenants

.

T TSI T

in common, herein designated as Juyer, .IT.E3SITH That:

l. Jeller, for and in consideration of the price hereinafter specified and the covenants,
promises and agreements on the part of the Buyer herein contained and made, egrees hereby to
sell and convey to Buyer, subject to and upon each and all of the terms, conditions &nd vprovisions
of this agreement, and Buyer in consideration of the premises agrees hereby to buy, the resl
property, situate in the Town of Rarlham, County of l’adison, State of Iowa, hereinefter referred
to as the prorerty descrited as follows:

Tast 78 feet of the South half (3%) of Cutlot Five (5), of Academy .ddition of Gutlots to
the town of Earlhem, !'adison County, Iowa.

Buyer agrees to accept the property in its present "as is™ condition and will not reculire
the T'orie Cwners' loan Corporation to make any repairs at any time hereafter.

All regular taxes on said property, due and neyable in 193¢, and all speci2l assessments
now spread on the Treesurer's bocks, payable in 1¢3¢, are to6 be paid by Ilome Ovners' Loan
Cornoration, and all subsequent taxes ahd speci2l assessrients, or inst~llments thereof, &are to
be naid ty the buyer.

2. The total price &t and for wiich Seller agrees to sell and convey and Buyer agrees to
buy the nroverty is the sum of Cne Thousand INine Fundred and no/100 Dollars (%1,900.00) with
interest as herelnafter stinulated, and Buver agrees hereby to pay the seaid price, in lawful
money of the United States of .merica, to Seller, or order, at 3eller's Regional 0ffice in
Cmehea, NNebraska, or at such other nlace or nlaces as 3eller may from time to time designsate,
at the times, in the amounts end in the manner following:

(a) The sum of One Eundred ninety und 1o/100 Dollars (3190.00), peid prior to and upon
the execution and delivery of this agreement, receipt whereof is hereby acknowledged by 3Seller;and

(b) The principal sum of €ne Thousand Seven Hundred Ten and no/10C Dollars (351,710.00)
with interest thereon &i the rate of five per cent (5%) per annum from the 21lst dey of liarch
1239, until peaid, shall te pald as follows:

In monthly payrients of 313,53 per month, the first payment to be paid one month after
the dete of this agreement, and further payments of $13.53 to be paid esch and every month
thereafter on tte 21st day of esch and every rnionth for & period not to exceed 15 years, until
the entire b lance is fully paid. Exceot as hereinaftegétherwise provided, each payment rnade
hereunder shall be credited first on interest then due anu the remainder on princinal.
Additional payments of nrineipel in any cmounts may be made at any time and shall be credited
on such portions of s=id »nrineinal sum as Seller shall elect. Interest will not be charged
upon the Trincival paid and credited hereunder.

3. If and when seller shall have received pavments hereunder which ageregcte a sum
ecusl to or creater than fifty ner cent (507%) of the total purchase priez together with all
sunms of interest then due or partly due and rayable to Seller nursuant tc the terms and vrovisions
of this égreement and 1f and when all sume expended by Seller nursuant to the v»rovisions hereof
shall have been repaid to 3Seller as pnrovided herein and if Buyer be not in defeult hereunder;
then Seller uron written request of Buyer, shall deliver to Buyer at the time and place
hereinafter mentioned a good and sufficient Werranty deed conveying the property to the Buyer
free from all encumbrarnces except:

(a) Covenants, conditions, restrictions, reserv:tions, easements, rights and rights of way

of record;

(b) Iiens, charges and encumbrinces made, ereaeted or suffered by Buver or to be vaid
v - ’

~
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"discharged or assumed by Buyer hereunder, including all texes, assessients, end governmental‘
leviee end charges now or hereafter imvosed upon or affecting the propertxbr eny pe&rt thereor;

(e) Any state of facts which an accurate survey of the property would saov; |

(d) The operation end effect of any zoning laws or other laws, ordiazances or regulation:
of any governmentszl or political organization or auwthority whieh now or hereafter affeet or
limit the type or charaeter of, or'the right to construet buildings or Improverents in or on
the provperty or the use to which same may be nut.

4, Seller shall give to Buyer written notice of the time &nd place for effecting said
‘conveyance, which time shaii”bgiiess thar thirty (30) davs and not longer tran ninety ($0C)
devs from and after the date of delivery of svch notice to Duyer end which nlace shall be
such nlace as 3eller shall designavte, &nd Ruyer and & representative of Jeller shell be rresert
at the time and vlace so fixed, and Suyer shall then and there surrender Turer's dunlicate

o execute and deliver to Seller's representative .
of this instrument to 3eller's representatlveﬁﬁhe note and mortgroe herein mentlioned, aecent

the delivery of ssid deed and nerform s ch other aects end things as are reouired for fhe

purpose of effecting such conveyanece. 3ald note shall be the promissory note of Zuyver in
fevor of Seller, or order, for a principel sum ecual to the total unraid bmlence of priucipel
ibwing from Buyer to 3eller hereunder at the time of the execution and delivery of scid note,
. ) until paid
i?nd the szme shall bewr interest at the rate of five per cent (5)) ver ennunm fron its dateAand
shull be’paya le as is s:ecified in psasragroph 2 of this agreenent. The term of said note shall
not in any event be longer th-n tre originel term of thilis &agreement. 3aid mortguge‘shall

under
secure the payment of s=id note and of ell advancements, with interest, made said mortgage
and shall 2lso secure the per’ormance of all of the terms, conditions and obligations of sul:
mortg=ge uvon the pert of ¥He mortgagor thereunder to be performed, end scid rortgage shall
pe 2 purchase-money morteége and shall crecte and constitute = lien, charge or encumbrsnce
ppon the property eand sh21ll be subject and junior in lien only to the liens of unpaid texes
and =ssess:.ents thercon, if anv. 3aid deed and mrrtgarce and all other instrurents to be re-
@orded in connection with such convevsnce of *he nroverty shell be filed for»record by
Sellers representative, and recording, notary.=nd other fees, including necessery abstrict-
&ng to show ss2id mortraoge a2s a first lien upon said rronerty shall be naid by RBuyer. The pro=
missory note, vurchase-roney mortgere and deed herein mentioned, together with ¢ll other
instrurents executed, delivered or accepted nereunder by Seller, shell be satisfactory to
feller in form and substince and shall be drawn upon Seller's arproved forms of such instruments
by an attorney designated by Seller.

5. Buyer shall nay immediately when due and payable, or tefore they become delin;uent,
gll toxes, assessments, and governmental levies and charges of every kind, together with
instzllments of rent if &any, now or hereafter imposed uron, relating to or affecting ell or
eny vart of the property or the use or enjoyment thereof, and shell immedietely, thereefter
gi{?gg? %gmgg%ie§fgg pg%i%gnggﬁgig%gﬁtg%yﬁgg%gqa%&ir¥e%%n%21%%rdocumentary stemns which are
required by law to be affixed to sny instrument or instruments executed, delivered or accented
by 3eller hereunder, or which must be affixed thereto to entitle such instrusent or instruments.
to be recorded end any other tex recuired by law to be naid in connection with any such in-
instrurents or in order to entitle the sznme to be recorded, shall be paid by Buyer.

6. Buver shall nrovide at his o'n exvense, maintain in full force znd effect et zall
tines during the term of this contract and deliver »romptly to Seller such policy or policies
éf fire and other insurance as 3Jeller may from time to tine requirg upon tﬁe buildings end
improverients now situate or hereafter constructed in or upon said property, and such policy

or pollcies of insur:cnce shall be in such zmount or &mounts and shall insure against such

risks or casualties as Sellegﬁay require and shall ‘be issued by such insurer or insurers as
Seller may from time to time designate and shall be drewn to protect the respective rights
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d. H. WELCH PRTG. CO., DES MOINES 7640 ) .
of Seller and Buyer in and to the nroverty in such form as Seller may prescribe, and Buyer

shall promntly and without demand sssign and deliver to Seller all other insurance policies
novw or rereafter issued which cover any »f tle property or the buildings or improvements now
or hereafter situate therein or thereon.

7. Buyer shall not commit, permit or suffer waste of the property and shall keep and

and repair

meintein the same in good condition eahd shall promptly effect or cause to be effected &t his
own expense such necessary revalrs and improvements as the seller may from time to tine
recuire. Buyer shall not rernit any claims of lien to be filed against the property or any
liens to attach thereto by reason of any repairs or improvements. y

8. Buver hereby assigas, transfers and sets over to Seller, up to the amount of the totial
indebtedness of Buyer to Seller hereunder, all of his rig-t, title and interest in or to &ll
swards of demages in connection with the condemnation of any of the property for public use
or for injury to any thereof, and the proceeds of all such awards, efter payment therefrom
of 2ll reessonable expenses incurred, including fees for attorneys representing 3Seller in any
proceeding in which any such award is made, shall be paid to seller, and 3eller is hereby
authorized in the neme of Buyer to execute and deliver v=lid acquittances thereof and to appeal
from any or all of such svards, If any of *he nroverty or any right or interest therein or
thereto be condermed for public use, then Seller shall be under no cobligation hereunder to
sell or convey the rroperty, right or interest so condemned.

' ¢. 211 rmonevs received hereunder by Seller under any policy or nolicies of insurcnce
or anv condemnation avard or other award may, at the ontion of Seller, without notice and with-
out waiving or impairing any ‘etuity or righkt accruing to Seller by virtue of this agreement,

repairing

be used for the purpose of reconstructing”~replacing, improving or adding to the buildings
or improvements now or hereafter situete in or upon the proverty or for any other »urposes
which 3eller shall elect, or, at the option of Seller and without notice, such moneys so received
by Seller mey be credited and applied to such portion or portions of the indebtedness owing
to Seller hereunder as Seller may elect and in such order and menner as Seller may determine.

10. Seller hereby reserves for its officers, employees and sgents, the right to enter upon
the pronerty et uny time during the term of this agreement for the purpose of inspecting and
exsmining the property or for the purpose of performing any ect necessery or preper to be
performed for the »nurpose of vrotecting 3eller's right title and interest in and to the

or to save the property

propertyhfrom_waste or for the purpose of exercising eny right conferred upon 3eller hereunder.

11. Tossessicn of %he nro-erty sha’l be delivered to Buyer on date hereof unless otlerwise

§ .

specified.

12. Buver shall conply nromptly with all laws, ordinences, reguletions, covenants, conditions
end restrictions vhiech affeet or annly to anr of the nroneety or its use, and sh2ll not use
or permi+ or suffer the use of the proneety for any unlawful or Immorel ourrcse or for any
nurpose vwhich constitutes & nuisance, and Buyer shall not, without the written consent of
Seller rirst obt:ined, use or permit or suffer the use of any of the nroverty for any purpose
other then 85 & ..........., Or effect, vernit or suffer any alteration or removal of or any
addition to the buildings or immrovements novw situate or hereafter constructed in or uvon the
property.

13. The coirdition of title to thie property has heretofore been thoroughly exanined and
investigated, either by Buyer or by his duly authorized agent or attorney, and Buyer hereby
declares that the title to the vronerty is at the deste «f this agreement sctisfuctory and accepteahle
to Buyer, and Buyer hereby weives any and all right to rescind or carcel this agreement end
hereby waives and relecses 3eller of and from any and &ll actions, czuses of action, claims

and demends of every kind which Buyer now has or mayv or could hereciter have by reeson of any

lien, charge, encuribrance, matter or thing which at the date of tris agreement in any way
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. 1. H. WELCH PRTG. C0., DES MOINES 7640 _ ) ) e
Uvon such decl:=re*ion of forfeiture being nade by Jeller dursuant to cny of "he nmethods

herein nrovided, =11 tights, estifie =nd interest hereby crected =nd then existing in f.vor of

Juver or anyone claining under 3Burer sh=zll wholly ce-se 2nd terrinete and be null end veid,

end tre right of nossession and =11 ecultable ¢nd legrl interest and estote 1n the nronerty
with e€ll inrrovemcnts znd anpurtenences, together with &ll sums ol rioney therefore »zid by

2uyer ﬁereunder, shall revert to, vest in end become the sole nroperty of Zeller in fee, without
any right of redemption, reclamation or recovery of any thereof in “uyer, and Buyer shill have
no rifht, either at lawv or in equity, to reclalm or recover &any coIi_pensation for moneys paid
by Buyer to 3eller hereunder or for other niorneys expended by Buyer pursu&ant to zny of the terms

conditions or provisions of this &greemcnt or for eny services performed by Buyer ovr for

.
o

any improverients placed in or upon the ovroperty, and =211 moneys »p=1d by Buyer znd =11

improverents constructed in ¢r uvnon the rroperty shall be reteined by Seller as com-
pensation for the use and occunancy of the propert: uy 3uyer and as consideration for the
execution of this agreement, and =zlso as liquidated damzges for such default end not as & penalty.

16. ‘'herever the context of this agreement permits or regquires, the masculine gender shsll

include the feminine and neuter, the neuter gender shall include the masculine snd fewminine,

and the singular number shall include the plural. The terms "Seller " and "Buyer", as used herein,
shall include the heirs, executors, administrators, assigns, pledges and successor:s in interest

of the severtl parties hereinbefore nemed as 3eller and Buyer, respectively. If more ticn one

party be named herein as Ruyer, then each of the covenants, agreements end obligetions of Euyer

hereunder is joint snd seversl as to all parties herein nemed as 3uyer. (4ll persons signing this

contrzct and not above designated as 3Buyer do hereby guarantee full performence of all terms

end conditions hereof by Tuver) Wach right, power and remedy herein conferred upon Jeller is
cumulative of every other right, power and remedy of Jeller, whether herein or by law conferred,
and mey be enforced or exercised concurrently therewith or independently thereof. o wuiver by

by Seller of performance of any obligetion of Buyer hereunder and no delay by Zeller in enforcing

. on
such performance or declaring defesult hereunder by reason of suéhnperformanc% shall thereafter in

any manner affeet the right of Seller to require or enforee performance of the same or any other of

said obligations.

17. uyer shall not sell, tr-nsfer or assign this agreement or any right or interest therein,

no sale, transfer or assign-

without first obtesining

ment of this agreement,
nerson for any purpose,

this agreement, and any

the written consent thereto of 3eller, and

or of any right or interest therein, shall be v.lid or recognized by &any

unless 3eller's written consent thereto be indorsed on Zuyer's copy of

suck consent given by seller pursuent hereto shall not be construed &s e

of the

release of Buyer from any covenants, promises, agreements, or obligations herein contuined or as sany

representation or agreement by Seller cOncerning the condition or degree of the right or interest

purported to be sold, transferred or assigned by any such sale, transfer or assignnent consented

to by Zeller, snd any breach by Buyer of the terms or provisions of this paragreph may be deemed

by Seller to be & defeult in the terms hereof.

18.Tpon full compliance of the terms hereof Seller will deliver to Buyer an abstract of title

covering the above described real estate to date hereof,

I¥ YITIES3 WEIRLCT,

[ERaqui, S

its officers thereunto duly authorized, and Zuyer has executed this agreement all on the day

vear Tirst @bove written.

O CUTTERS!
G. Tolden
‘sst.

(Mitle)

(Corporate Seal)

3TYTE CF ICTA,

Cn this 21st day of Tarch,

ICAT CORTCRATICN

5t te Counsel

redison County

Seller has caused its corporate name and seal to be hereunto affixed by

and

t

« 4. larouerdt (Seal)
(Buyer's Signature)
sddress: Eerlham, Iowa
Yyrtle I arouardt (Seal)
(Buyer's Signeture)
.ddress: Earlhem, Iowa

Telephone: ...

Telephone:;..

}ss:

3 cac 3
a.D. 1¢3¢, before the undersi¢ned, a notary publiec in u2nd for

e
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‘said County, person&lly appeared E. A. :érquardt and MXyrtle llarquardt, husband and wife, to
nme personelly known to be the identical persons whose names are affixed to the foregoing
‘contract as Buyers and ecknowledged sald instrurzent and execution thereof to be their voluntery
act and deed.

""1tness my hand and notarial seal be me affixed, the day and year last above written.

_ Daniel J. Gallery
(Notarial Seal) Yotary Tublic in and for ladison County, Iowa

ST.T® OF ICV:, COUNTY OF ICLK) ss:

Cn this 11 day of l'arch, A.D. 1999, before me, & notary public in and for the said County
personally 2ppeared *'. C. Holden to me personelly known, “ho, being by me duly svorn, did sey
that he is the Iowa .sst. State Counsel of said Hlome Cwners' Loan Corvoration the Corporetion
neried in the foregolng instrunent, that the seal affixed to said instrument is the seal of
seid Corporation, and that the instrument was signed and sezled on behalf of said Corporation
by authority of its Board of Directors, and the szid ¥W. G. Holden acknowledeged the execution
fment ta be the voluntary act and deed of sald Corporation, by it voluntarily

ade P. Clarke
Notary Public Folk County, Iowea

e e — e o mATTmAT AMTAON ‘ #2035 Filed for record the 21 day of March

B A nE
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